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. Subordination Agreement
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUB;ECT-TOYAND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The unders1 ed subordinator and awrier 2 as fallows;
ash tfgnn Iv'utual Bank dba Western Bank

1o e . .. referred to herein as “subordinator”, is the swner
and holder of a mortgs which is recorded in volum® e . 0f Mortgages, page ... .
under auditor ‘s file t Lounty,

2 referred to hereinas “tender” is the owner and holder

g1 —..kwhich i3 recorded in
of Mortga cs, pag ords of .Skagir..
gounn (‘ﬁhlcs isto be necorded cqicur

3 ensen 2 5ing. me . referved to herein as "owner™, is the owner of alf

the real pmpert} " described in the mortgage |dent|fled above in Paragraph 2

4. Inconsideration of benefits to “subordinator” feom * nwner" receipt and sufficiency of which is hereby acknawledged and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the suhordlnator does hereby uncondi
ticnally subordinate the liers of his mortgage identified tn Paragraph 1 above to the Lien of “lender’s” mortgage, ldentlhecr
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereo!.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity (0 examina the terms of “lender’s”
morigage, note and agreements relating thereto, congents to and a%pmv&s same, and recognizes that “lender” has no ebligatian 1o

“subcrdinatar” to advance any funds under jts mortgage orsee to the applicafion of “lender’s” morigage Fands, and any application

or use of such funds for purposes ather than those provided for i in such mortgage, note or agreemnents shall not defeat the
subordination herein made in whole or in part.

6. It's understood by the parties hereta that “lender” would not make 1he ioa.n secured by the mortgage in Paragraph 2 without

this agreement.

This agreement shatl be the whale and only agreement between therarnes hérets with regard to the subordination of the lien or

charge of the mottgage first above mentioned to the lien or charge of thetnortgage in.favor of “lender” above referred ko and shall

supercede and cancel any prior agreements as o such, or any, subdrdinatiori incliding, but not limited to, those provisicns, if any,

contained in the mortgage First above mentioned, which provide for the subordmallon of the Hen or L‘harge thereof to a mortgage or

mortgages to be thereatter executed.

8. Tha heirs, adrninistrators, assigns and sucecessors in interest of the "suberdmamr” shall be bound by this agreement, Where the work

“morigage” appears hetein it shall be considered as “deed of trust”, and gender and nu.mber o:’ pronouns considared ta conform to

undersigned,

4—\-\
Executed this .1 ... .... day of .o} Q%Mmbrr ..... zoa -

NOTICE: THIS SUBORD[P\ATION AGREEMENT CONTAINS A PROVISION WH]CH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY. TQ OBTAIN A LOAN A PORTION OF WHICH MAY.8E EXFENDED FOR OTHER PURPOSES
THAM IMPROVEMENT OF THE LAND T[S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CRN ULT WH'H HEIR ATTORNEYS WITH RESPECT THERETU .
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STATE OF WASH}NGTQN } STATE OF WASHINGTON
55,
CODNTY OF....oee e remeeeen et csirins COUNTY OF....
On this day personally appearsd before me Onhis. day of be!o:eme,theundemgned 2

¥
Notary Public in and [or the State of Washington, duly commissxoned ant -
sworn, paesonally appeared ... v "and'

s me known 1o be the individual described in and who - e
execuied the within und fnre;.mn;;instruﬂ'lerll undacknowl- 1o me knowntobe the ------ Presiden! and ; "’ecretary,'
edged that... . signed the same s, - respectively of the corporation, that .
free and wﬂunmry x: md deed, for the uses .md purpnheg executed the foregoing instrument, and acknowledged the said instrurient.to
therein mentioned. be the free and voluntary act and deed of said corporation, for the uses and
purpases therein mentjonad, and on ocath stated that
anthorized to execute the said instrument and that the seal atfixed is the -
GIVEN under my hund and official seal this  corporate seal of said corporation. L
- day of . [ [RIBE s Witness my hand and official seal heretc affixed the day and year hrst ’
abave written.

Notary Pulilic in and for the State of Washington, . Notary Public in and for the State of Washington,
resicing uc .. . e rrane residing at .......
My Jppnimmem explre-. MY APPOLPINENE BXPIFEE! roeocrreorereoms st siemsseest oo raseeags b
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. -"_'.;.St'ate of Washington )
* County of Skagit )

On this \ ! Qqﬁ day of December, 2002, before me, the undersigned, a Notary

Pubhc in and for the State of Washington, duly commissioned and swom, personally

appeareéd BRYAN MCDONALD, to me known to be the authorized signatory of

Washington Mutual Bank doing business as Western Barnk, the corporation that executed

the foregoing instrument, and acknowledged said instrument to be the free and voluntary
! \jd corporation, for the uses and purposes therein mentioned, and on

act and;dﬁ_c%;ﬁw
_— M, - . o
oath.-s@ﬁd; %@g‘ uthorized to execute the said instrument.
e SONEL S Y
’f[.\ '.',‘s Lo (’;_.__ " .
7 o Lo QX I %gu\
f' '.. '_ ._.;' ) t}é\SL.{l{_ ’

- "“'Notary Put{{jc in and for e
Sedr Ll \f% \/

" . Residing at
My appointment expires: 1-9-0 /

T

This acknowledgment is--___a‘f’c’taqﬁéd’ to a Subordination Agreement (mortgage

dated May 10, 2000) consis-ﬁ._i-ﬁ.gpf"l page.
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