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Subordlnatlon Agreement

NOTCE: TH]E SLBORDINATION AGREEMENT RESULTS IN YQUR SECURITY INTERZST IN THE PROPERTY BECOMING
SUBJECT:TO:AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The unders'ligned subprdinater and owner érees as follows:

1. Eﬂas}ung ........... Mutual Bank dba estern Bani referred to hergin as “subordinator”, is the pwner
and holder of a mortgage date - which is recorded in volume .~ . of Mortgages, page ...
under auditor 's file ..County.

2, 5 State re!erned to herein as “lender” is the awner and halder
a gag exemted by ] e .

VOLLIDE 1v s s o Mongages,page r}?d

\ (Eount; {%hlcsns tgé:re] ’recgrdsefrfgﬁcurmg%y erewt )

the real property described in the mortgagé ldént:lfled ahove it Paragraph 2.
4. Inconsideration of benefits to "subordinator” from “owner”; recelpt and sufficiency of which is hemby acknowledged, and to induce
“lender” to advance funds under its montgage and 2l agieements in cornection therewith, the “subordinatar” does he um:Dndi
tionally subordinate the lien of his mortgage identifled in Paragraph 1 above ¢ the lien of “lender’s” mortgage, identifi
Paragraph } above, and all advances or charges made or accruing there under, including any extension or renewal r]\erecf

5. “Subordinator” acknowledges that, prior to the exeution hereof, he has had the opportunity to examine the terms of “lender’s”

mo:tg:fe note and agreements relating thereto, congents to and approves same, and recognizes that “lender” has no ebligation to

“subordinator” toadvance any funds under its mortgage or see to the application of "lender’s” martgage funds, and any application
ar use of such funds for purposes other than those provided for in.such mortgage, note or agreements shall nat defeat the
subordination herein made in whole or in part.

6. It is understood by the parties hereto that “lender” would not make 1he loan se;:ured by the morigage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreerient betwcen rhe rtfes hereto with regard to the subordination of the lien or
charge of the mongaFe first above mentioned 1o the lien or charge of the-mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subdrdination ingluding, but not limited to, these provisions, if any,

" contaitied in the mottgage first above mentioned, which provide for the subordinaticn of the Hen or charge thereof to a mortgage or
mortgages to be thereafter executed,

&  The heirs, administrators, assigns and successors in interest of the subordmator" shail bebcun&by this agreement, Where the work

“mortgage” appears herein it shall be considered as “deed of trust”, and gender and r\urnber of pronouns considered ta conform to

undersigned. \-|-(_ﬂ

Executed this ... [Lr .. day of .. -ﬁmmlng 20¢ T
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY 8E EXPENDED-FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT [$ RECOMMENDED THAT, PRIOR TO THE EXECUTION OF TH]S SUBORDINATION
AGREEMENT, THE PARTIES CDhsu T WITH THEIR ATTORNEYS WITH RESPECT THERETO

WW’L ..... \J\?........._ .......

STATE OF WASHINGTON } STATE OF WASHINGTON
bt A%,
w8 u- g &) PO COUNTY QF e }
On this.... ..day of .. hefure me; ‘the, understgned.

On this duy personally appesred Before me Notary Fublic in and for the State of Washmgton duly eqmmissioned aid
swotn, persenally appeared ‘and”

> me known o be the indlvidual described in and who

executed the within und farepeing instrument, and acknowl- 10 me known to be the Secretar)f. o

edged that,.. . signed the same as.. respectively of the corporation, that .

frue and voluntary 4ot and deed, For (e uses and purposes  Dvecubed the foregoing instrument, and ackaowledged the said instrument 16

therein tentivaed, be the free and voluntary act and deed of said corporation, for the uses and
purpases therein mentioned, and on oath stated that ,

authorized to executz the sald Instrument and that the seal affixed is the'-
GIVEN under my hund und official seal this  comporate seal of said corporation.
-------------- Ay OF i Witness my hand and official seal hereto affixed the day and year F-rst ’
above writlen.

the Stas of Washingion, Notary Public in and for the State of Washington,
residing at

vesiding ur .
My appoiniment expires: ..

My appr)immem e&pi:es .
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- . State of Washington )
" County of Skagit

" Onthis }Lém\ day of December, 2002, before me, the undersigned, a Notary
Public in and for the State of Washington, duly commissioned and sworn, personally
appeared BRYAN MCDONALD, to me known to be the authorized signatory of
Washifigton Mutual Bank doing business as Western Bank, the corporation that executed
the foregding instrument, and acknowledged said instrument to be the free and voluntary
act and deed.efaqdwgrporation, for the uses and purposes therein mentioned, and on
oath statedy ﬁﬁ%ﬁized to execute the said instrument.
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¢ " Residing at __-J rﬁ) k/ (Y“ Q)\/

This acknowledgment . 1s att:_'c__l:'ched to a Subordination Agreement (mortgage

dated May 10, 2000) consisting of 1 page.
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