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Subordination Agreement

NOTICE: TH1=5 SUéORDiNAT[ON _.AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT-TC'AND OF LOWER ERIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The uﬂders ned suborm:{wtg: al]'l{d cnavger agrees as follnws:k

Washington Mutual Ban a Western Bank o referred to herein as "subordinator”, is the owner
and holder of a mortgage dated S@BUALY. L7 £H 0L, which s recorded in volume ... of Mortgages, page ............,
undet suditor ‘s file No#2®

2. Skacut CUun..v. a pol:Lc

ofa marlgage dated .. g2

volume .. of Mongages, page.. ;

Eoun?[ (ﬁhlch is to be recorded COTCul‘rel\t]y herew ith).

Jensen, a sing .
the real property described in the mongage uiemlﬂed ahove in l’aragrap h2

4. Inconsideration of benefits to “subordinator” from “awner®, receipt and sufficiency of which is hereby acknowledged, and to induce

“lendel” to advance funds under its merigajge and al! agreements in connection therewith, the * "subordinator” does heroby 'u_ncr_mdl

tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of "lender’s” mortgage, identifs

Paragraph 2 above, and alt advances or charges:tnade or accruing there undey, including any extension oz renewal lhereof

“Subordiratar” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”

mortga: ﬂfe note and agresmants relating thereto, consents to and approves same, and remgmza that “lender” has no obligation to

“subordinator” to advance any funds under its mortgage or see to the application of “lendet 's” morigage funds, and any application

ar use of such funds for purposes other than those provided fnr in such mcrigage. note or agreements shall not defeat the

subardination herein made in whale or in part.

6. Tt'is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shali be the whole and only agzcemenrbetween' theFamesherero with regard to the subordination of the lien or
charge of the mor:gaFe first above mentioned to the lien or charge of the'thortgage in-favor of “lender” above referred to and shall
supercede and cance! any prior agreements as to such, or any, subordination’ingluifing, but not limited to, thase provisions, if any,
contained in the mortgage lirst above mentioned, which provide jor the subordmahon of ’che lienor charge thereof to 2 mortgage or
mortgages to be thereafter executed.

8, The heirs, administrators, assigns and successors in interest of the "subordmatcr shallbe bound by this agreement. Where the work

“morigage” appears herem it shall be considered as “deed of trust”, and gefider and nu.mber of pranouns considered to conform to
undersigned, )

Executed this .. lk .. day of , kﬁe"‘"\!bﬂ ...... 28

NOTICE: THIS SUBORD[NATID\' AGREEMENT CONTAINS A PROVISION WHICH ALL,OWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TQ OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED-FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION CF T'HIS SUBOROINATION

ENT, THE PARTIESg\:'l/Ji‘( THEIR ATTORNEYS WITH RESPECT THERETO
Rg/vwm Wk VP ] '
Y }Lﬁ.....b}.m.\,ﬁn...L&.\a\t-.\:sf.ﬁ\.&....'?)ﬂm‘h

. referred to hergin as "owner”, is the owner of alf

o

STATE OF WASHINGTON } STATE OF WASHINGTON
58, 85
COUNTY OF., COUNTY OF...coovrsnmsscmsnin }
C ol " e | Oni this. day of before rne,!he undérxlgnmﬂ. 3
Gn thls day personally appeared befare me g B and for the State of Washington, duly commisioned 4nd -
swom, pecsonally appeared i a_nd'
wome khown o e - o ----- e
executed the within and faregoing instrument, and acknowl-  tomeknowniobethe ., I and retarv. .
edgied that... . signed the sume as............ respectively of the corpotation, that .
free und voluntary 5t 4nd deed, for the uses and purposes  executed the faregoing instrument, aad ack e sald Instrugient kg
therein mentioned, be the Free-and voluntary act and deed of said corporation, for the uses and
purposes therein mentioned, and on oath stated that ... el ie

quthorized to execute the said instrument and that the seal aifixed is the ™

GIVEN under my hund and official seal this  corparate seal of said torporation. .

e day of .. L P s ey Witness my hand and official seal hereto affixed the day and year fzsl ’
above wrilten.

Notary Public in and for the St of Washinpron, Naotary Public in and for the State of Washington,
residing ut . residing at - oinrcreeenens
My .xppmm.mem explre~ My appointment expires:

LT Sub Agr (11961




- State of Washington )
" County of Skagit )

" On this _|(p day of December, 2002, before me, the undersigned, a Nofﬁary
Publicin and for the State of Washington, duly commissioned and swom, persi?na y
.appeared BRYAN MCDONALD, to me known to be the authorized sxgnatoryt g : e
Washington- Mutual Bank doing business as Western Bank, the corpor?ftmn ive\l:ﬁcr:mn
the foregomg mstrument and acknowledged said instrument to be the free 32 c; n
act and- daed‘ 'qurporatlon for the uses and purposes therein mentioned, an
1§ d'ufhpnzed to execute the said instrument.
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This Acknowledgment :ié:-"étt.ached to a Subordination Agreement (mortgage dated

Jamuary 19, 2001) copsisting of 1 page.
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