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'Subordination Agreement

NOTICE: TH_i=5 SUEORD]NATEON _AGKJEEMENT RESULTS IN YQUR SECURITY INTEREST iN THE PROPERTY BECOMING
SUBJECT:TO'AND OF LOWER ERIORITY THAN THE LIEN OF SOME OTHER QR LATER SECURITY INSTRUMENT.

The ul_Tdersngned Iﬁv.lt'acom:l.llna%}r aid awner azrees a5 fnllo:m-s:k
1. Washington Mutua ank, dba | ester‘n BANK e referted to herain as “subordinator”, is the owner
and holder ofa mrtﬁage  dited MEY, which is recorded in volume e oo of Martgages, page ......... ...,
under auditor s file t.. County.
2. n"wn grat referred to herein as “lender” is the owner and holder
.1, .Gwhich ig recorded in
| pag! I, recards of SKATAE ..o
Eour}?} (ﬂhlcs_ is to be zecurdsed caycurmenily
3.0 AL T nsen, a gingle man . teferred to herein as “owner”, is the owner of all

the real property described in the mortgage identified abave i in [’aragraph X

4. Inconsideration of benefits to “subordinator” from “awner*, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements n connection therawith, the "sutordinator” does herchy ur\cnndl
tionally subordinate the lien of his mortgage identified in Paragraph 1 abave to the lien of “lender’s” mortgage, identifi
Paragraph 2 above, and all advances or charges:qade or accruing there undey, including any extension oz renewal thereof

5. “Subordinatar” acknowledges that, prier to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortga, rfe note and agreements relating thereto, consents to and approves same, and recagnizes that “lender” has nc obligation to

“subordinator” to advance any funds under its mortgage or see to lhe application of “lendet‘s” meortgage funds, and any application
ar use of such funds for purposes other than those provided for in such mongage, note or agreements shall not defeat the
subordination hercin made in whale or in part.

6. Tt'is understood by the parties I ereto that “lender” would not make the luan secured by the mertgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agzeementbetwten thefar:ies hereto with regard ta the suberdination of the lien or
charge of the mortgage first above mentioned to the lien or charge of themertgage in favor of "lender” above referred, to and shall
supercede and cancel any prior agreements as to such, or any, subardination including, but not limited. 1o, thase provisions, if any.
contained in the mortgage first above mentioned, which provide for the subordination of the lienor charge thereof to a mortgage or
martgages to be thereaiter executed,

8. The heirs, administrators, a3signs and successors in interest of the "subordlmtor shallbe bound by this agreement. Where the work

mongageuiappea:s herein it shall be considered as "deed of trust”, and gender and number of pronguns considered ta conform to
undersign .

Executed this ... bk ....... day of ..... Dt iranbosor. 2EC2L

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLDOWS THE PERSON OBLIGATED ON
YQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED-FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO

g«qMW\ ......... V2N

ARSI Jm..u.hmm Ranls,
STATE OF WASHINGTON } STATE OF WASHINGTON
ED
COUNTY OF..... e esnnscersstinsinnes: COUNTY OF s eeenee -

T " | ; On this.... .dayof .. . before mz,!he undemgned a .
On this day personally appeared before me Notary Public in and for the State of Washlngton dul}r comm:s&uned. ang

sworm, personally appeared e and ’
tw me knm-ml 0 be the indivitual deseribed in and who e
executed the within und forepoing instrument, und acknowl-  tomeknown to Bethe e Secretary, o
edped thar... . signed the sume us, ., respectively of .. the co ctauon_ that
free ard volunu.ry .j.c: J.nrJ deed, for e wes .md purpnm executed ‘h‘ fﬂ"&‘““s instrument, and ﬂcknﬂwledg e said instrument o

be the Fres and voluntary act and deed of said corporabon, for the uses md
therein mentioned. pwposes therein mentioned, and on path stated that
autharized to execute the salg. insqument and that the seal affixed is the"
GIVEN under my hund and official seal this  gorporate seal of aid corporation, .
iy of .. o " RURERE Witness my hand and afficial seal hereto affixed the day and year first
above written.

Naury Public in and for the State of Washmgton,
residing at
My appointment expires: ...

Nestary Pulblic in and For the $1ate of Washingee:
residing at ..
My appr)uum(:n[ explre .
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e '_'.;St'ate of Washington )
~ County of Skagit

" On this ]( Qﬂl day of December, 2002, before me, the undersigned, a Notary
-Pu.bh.c in and for the State of Washington, duly commissioned and sworn, personally
.appeared BRYAN MCDONALD, to me known to be the authorized signatory Eft i

g Western Bank, the corporation that execute
Wa.s,hmgton Mutual Bank doing business as a1 excouted
id instrument to be the free and v )
foregoing instrument, and acknowledged sal
;Il: a?xzeﬁeed of é&ld\QQ oration, for the uses and purposes therein mentioned, and on
oath state avh@@ Orqzed to execute the said instrument.

q, ’ ’9
e g P Dorose A
; -:-_% PN f“Otary\F’ubhc in and for the Staf_ ﬁ I,

A 1:95 z’Res1dma at )@j (O \L e >/
" S = M olntment expires: O -0O%
“\\"nEOF\N __,'." yapp
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This acknowledgment is attached to a Subordination Agreement (mortgage dated

May 10, 2000) consisting of 1 page
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