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'Subordination Agreement

MOTICE: TH[%‘: sy éORDlNATION AGREEMENT RESULTS [N YOUR SECURITY INTEREST i THE PROPERTY BECOMING
SUBJECT-TOAND OF LOWER PRIORI'['Y THAN THE LIEN OF 50ME OTHER OR LATER SECURITY INSTRUMENT.

The undersi Lgned subordinator and awner agrees as fallows:

» M
Washingtor Mutlzl Bank, dba Western Bank . #eferred to herein as “subordinator”, is the owner

1. s TINIEII
and holder ofamortgage dated which is recorded in volume 1852 . of Mortgages, page 0023 ,
under auditor’s file No Coumy

2, Skaqit Ccuntv a pol:. cal SUbdl‘JlS

rejened to herein as “lender” is the owner and holder

ofa mortgage dated ... A i XA 2, 51“915 mar.......lwhich is recorded in

VOIUTOR o vvvvooes e ssrsrens of Mortgages; page i PP DAIE ﬁfi records of SKAGIE.....
Eoumv (‘f{h'cs' is. tu be recmded ca(imrrently herewuth]
2 sing .. referred to herein as “owner”, is the owner of all

the real pmperty described in the mortgage ldentlﬁed above in Paragraph 2

4. Inconsideration of benefits 1o "subordinator” from “oivner, receiptand sufficiency of which is hereby acknowledged and to induce

“lender” to advance funds under its mortgage and all agreements in connection therewith, the - subnrdlnatur does herebr uncondl

tionally subordinate the lien of his mortgage identified in Paragraph 1above to the lien of “lender’s” mortgage, idensif

Paragraph 2 above, and all advances or charges made or accruing there under, including any extension ar renewal lherecf

“Subordinator” acknowledges that, prier o the execution hereof, he has had the opportunity 1o exarmine the terms of “lender’s”

mog n?e nete and pgreements relating thereto, consents to and approves same, and Tecagnizes that “lender” has no obligation 10

“suberdinator” to advance any funds under its mortgdge or see to the application of "lender's” mortgage funds, and any application

or use of such funds for purposes other than thase provided ior in such murtgage, note or agreements shall not defeat the

subordination herein made in whole or in pare,

6. Tt is understood by the partigs herete that “lender” would not make lhe Ioan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shail be the whole and only agreement between thefameshereto wnh regard to the subordination of the lien or
charge of the mortgafe first above mentioned to the lien or chargé of ihe'mortgage in favar of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subardination including. but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordmahon of the Tien or charge thereof to a mortgage or
mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the "subordmator" shall be bound by this agreement. Where the work
“mortgage” appears herein it shall be considered as “deed of trust”, and gender and nu.mber of pronouns considered to conform to

undersigned. Ky ‘
Executed this ... ... day of h"’u“'\'\ ey, 20T

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH .ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TQ OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR CTHER PURPOSES
THAN MMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT. PRIOR TO THE EXECUTION OF T'HlS SUBORDINATION
A ENT THE PARTIES ONSULT WTTH THEIR ATTORNEYS WITH RESPECT THERETO
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STATE OF WASHINGTON \ } STATEOF WASHINGTON
. 58 \
COUNTY OF‘S}L\O‘% i-}' COUNTY OFs, 2¥: l t l o
On this‘,.l u day of . .. before me, thc unders:gned a:

On this duy persanally appeared hefore me Notary Tublic in and sor the State oE Washmgtcn duly commissicned an

o e knewn (o e the individual deseribed i and who
execuled the within and foregoing instugment, and acknowl-  tome known *0 be the

vdlpred ghi ... signed the same us.. respectivel
frex and voluntry sct and deed, for the uses and purpmes executed ‘g‘ foregoing instrument, and acknowied ged the sald instrugent to

be the free and voluniary act and deed of said corporation, for the uses and
therein mentioned. m ses therein mentioned, and on oath A0 TR v

rized to execute (he sald Instrument and that the seal affixed is the ™

GIVEN under my hand and official seab thls cqrpmatesealofsaxdcurpnminn

sty of . e - Witness my hand and official seal hereto affixed the day and year first .
above writlen.
Nm.:ly Ful]llc in .er fm Ihe ‘aute Of W.uhmgmn NutaryPubllCmandfor theStateofWashmgton, """""""""""""""""
reskiing uat ., . . residing at ..., e
My appointment exp!

My .ippmnlmen: explre». e

‘S-ec'retary, o
dhe co Drahoﬂ that .-,

swom, perspjlleiappea;'efl\ . d and”’




"Sté.tc of Washington )

County of Skagit

- On this \LOD day of December, 2002, before me, the undersigned, a Notary

Pubhc in and for the State of Washington, duly commissioned and sworm, personally
appeaxed BRYAN MCDONALD, to me known to be the authorized signatory of
Washington.? \qutual Bank doing business as Western Bank, the corporation thai executed
the foregoing instrument, and acknowledged said instrument to be the free and voluntary
act and deﬁdsﬂf‘%l'd\ orporatlon for the uses and purposes therein mentioned, and on
oath s Q@h% Qﬁ%mhonzed to execute the said instrument.
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f," . ; “Notary Q;bhc 1n and for the State 5f Washinglon,
by S F

* Residing at 18 L L el _Q\/
.\fIy appomtment exp1res O /

This acknowledgme'r’it'fi__s_at:_t_“_:ar;hed to a Subordination Agreement (mortgage

dated August 5, 1998) é’dﬂs’is‘ging of 1 page.
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