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£ - MOUNT VERNON, WA

LAND TITLE COMPAKY OF SKAGIT COUNTY =
/050249
DEED OF TRUST
DATE: February 14, 2003
Reference # (if appllcable) _ ~ Additional on page

Grantor(s):
1. RACANELLO, HOBEHT .
2. RACANELLO, SUSAN

Grantee(s)
1. PEOPLES BANK ; C
2. Land Title Co. of Skaglt County Trustee

Legal Description: LOTS 11 & 12, KALLSTROM_.-S YVIEW MOOR PLAT A
PTN OF NE 1/4 OF SW 1/4, 4-33-3 E W M A Additionai on page 2

Assessor's Tax Parcel ID#: 3934-000—012-0001 (P66244) 330304-0-014-0008 (P15381)

THIS DEED OF TRUST is dated February 14, 2003, among Robert Racanello and Suzie
Racanello, HUSBAND AND WIFE, whose address is 14349 Viewmoor Dr, Mount Vernon, WA
98273 ("Grantor"); PEOPLES BANK, whose: rnalllng address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary”); and Land Titte Co. of Skagit County, whose
mailing address is 111 E. George Hopper Rd, Burllngton WA 98233 (referred to below as
"Trustee"). ,
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DEED OF TRUST
Lci_en-33No: 5022795-201 (Continued) Page 3

; __or waste on or to the Property or any portion of the Property. Without [imiting the generality of the foregoing, Grantor will
i <“not'remove, or grant 1o any other party the right to remove, any timber, minerals {including oil and gas), coal, clay,
~gcoria; sail; gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without
Lerders prigr written consent. As a condition to the removal of any improvements, Lender may reguire Grantor to make
‘arfangements sahsfactory to Lender to replace such Improvements with Improvements of at least squal value.

Lenders Fllght 1o.Enter. Lender and Lender’s agents and representatives may enter upon the Real Property at all
reagonableimes to'attend o Lender's interests and to inspsct the Real Property for purposes of Grantor's compliance
with the terms and condmons of this Deed of Trust.

Complla_nce. with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance
by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise uss of occupy
the Properly in any mariner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may contest‘in good faith any such law, ordinance, or regulation and withhold compliance during any
proceedrng. including” appropnate appeals, so long as Grantor has notified Lender in writing prior to doing so and so
long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or-a surety bond, reascnably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor.agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
addition to those acts set forth aboverin this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the. Froperty

TAXES AND LIENS. The followrng__provrsrons relatlng to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay :when dug (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fings and impositions lgvied against or on account of the Property, and shall pay

when due all claims for work:. doné.on of for services rendered or material furnished to the Property. Grantor shall

maintain the Property free of all'ligns. having priority over or equal to the interest of Lender under this Deed of Trust,

except for the lien of taxes and assessments not due except for the Existing Indebtedness referred to below, and except
as otherwise provided in this Deed’ of Trust T

Right to Contest. Grantor may wﬂhhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so lorig as Lender's interest in the Property is not jeopardized. If a lien arises or is
filed as & result of nonpayment, Grantor shall within fifteen, (15) days after the lien arises or, if a lien is filed, within fifteen
(15} days atter Grantor has notice of the filing, secure the.discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond.or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attomeys' fées; or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional cbligee under any surety bond furnished

in the contest proceedings.

Evidence of Payment. Grantor shall upon demand 1urn|sh to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmentai offtcnal ta dellver to Lender at any time a written statement
of the taxes and assessments against the Property. ; .

Notice of Construction. Grantor shalt notify Lender at !east f|ﬂeen (15} days before any work is commenced, any
services are fumished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances setlsfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatlng to |nsur|ng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shali procure and malntarn pollcles of frre insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering.all Improvements on the Real
Property in an amaunt sufficient to avoid application of any coinsurance ¢lausé, and with a standard mortgagee clause in
favor of Lender. Grantor shall also procure and maintain comprehensive gereral liability “insurance in such coverage
amounts as Lender may request with Trustee and Lender being named as additional insureds in such liability insurance
policies.  Additionally, Grantor shall maintain such other insurance, including but not Jimited to hazard, business
interruption, and boiler insurance, as lender may reasonably require. Pdlicies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a compariy_of Gompanies reasonably acceptable to
Lender. Grantor, upon request of Lender, will deliver 1o Lender from time to time thePoligies or certificates of insurance
in form satisfactory to Lender, including stipulations that coverages will not be cancelled gr diminished without at least
thirty (30) days prior written natice to Lender. Each insurance policy also shall include an endorsément providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other
person. Should the Real Property be located in an area designated by the Director of the Fedéral Emergency
Management Agency as a special flood hazard area, Grantor agress to obtain and maintain FederalFlood Insurance, if
available, within 45 days after notice is given by Lender that the Property is located in & spedial flood hazard area, for the
full unpaid principal balance of the loan and any prior liens on the property securing the loan, up'to. the maximum policy

limits set under the National Flood Insurance Program, or as otherwise required by Lender and to marntam such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Prcperty it the estrmated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen
(15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's &lgstion, receive and
retain the proceeds of any insurance and apply the proceeds 10 the reduction of the Indebtedness, payment of any liert.
affecting the Property, or the resloration and repair of the Property. 1f Lender elects to apply the proceeds & restaratian

and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to'Lender. .
Lender shall, upon satisfactory proof of such expendﬂure pay or reimburse Grantor from the proceeds for the« *:
reasonable cost of repair or restoration it Grantor is not in default under this Deed of Trust. Any proceeds which have .
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of’;
the Property shall be used first 1o pay any amount owing to Lender under this Deed of Trust, then to pay accrued -
interest, and the remaindsr, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any - -
procesds after payment in full of the Indsbtedness, such proceeds shail be paid without interest to Grantor as Grantor's.,
interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is: in
effect, compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall
constitute compliance with the insurance provisions under this Deed of Trust, to the extent compliance with the terms of
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DEED OF TRUST
" Loan No: 5022795-201 (Continued) Page 5

" SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Deed of Trust as a security
agreement are a part of this Deed of Trust:

Sacurlty Agreement This instrument shall constitute a Security Agreement to the extent any of the Property constitutes
fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial CGode as amended from
£imé to time.: P

‘Becurity Interest. Upon request by Lender, Grantor shall exscute flnancmg statements and take whatever other action
i5 requested by Lender to parfect and continue Lender’s security interest in the Rents and Personal Property. In addition
torecording this Deed of Trust in the real property records, Lender may, at any time and without further authorization
from’ Gréntor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shall reimblrse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove,-sever-or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal.Property not affixed to the Property in a manner and at a place reasonably convenient 10 Grantor and Lender
and make it available to Lender within three {3} days after receipt of written demand from Lender to the extent permitted

by applicable law. .- ’

Addresses. The marllng addresses of Grantor {debtor) and Lender {secured party) from which information concerning
the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on the first page. of thrs Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust

Further Assurances. " At any ttma, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be.matle, executed or delivered, to Lender or to Lender's designese, and when requested by

Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deerh appropiiate,.any and all such morigages, deeds of trust, security deeds, security
agreements, financing staternants;. . continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole. opu‘uon of Lender, be necessary or desirable in order to effectuate, complste, perfect,

continue, or preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2)
the liens and security interests created by this Deed of Trust on the Property, whether now owned or hereafter acquired
by Grantor. Unless prehibited by law or Lendér agrées to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters refarred to in this paragraph.

Attorney-in-Fact. If Grantor falls t0 do any of thethings referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's.expénse. For such purposes, Grantor hereby imevocably appeints Lender
as Grantor's attomey-in-fact for the purpose.of making; executing, delivering, filing, recording, and doing all other things
as may be necessary or desirable, in Lenders sole ~opinion, to accomplish the matters referred to in the preceding
paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebte_dness when due, and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of.témmination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property: Any racorw‘eyance fee shall be paid by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described ag the 'person or persons legally entitled thereto®, and
the recitals in the reconveyance of any matters or facts shall be concluswe proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT, Each of the following, al Lender's opt|on shall constrtute an Event of Delault under this Deed of
Trust:

Payment Default. Grantor fails to make any payment when due under the lndebtedness

Other Defaults. Grantor fails 1o comply with or o perform any other. term, obligation, covenant ar condition contained in
this Deed of Trust or in any of the Related Documents or to comply:with or to periorm any term, obligation, covenant ar
condition contained in any other agreement between Lender and Grantor s

Compliance Default. Failure to comply with any other term, obllgatlon covenant or-condition contained in this Deed of
Trust, the Note or in any of the Related Documents. If such a fallureis ctirablé and. if ‘Grantor has not been given a
notice of a breach of the same provision of this Deed of Trust within the preceding’twelve (12} months, it may be cured
{and no Event of Default will have occurred) if Grantor, after Lender sends written’ notice demanding cure of such failure:
{a) cures the failure within fifteen (15) days; or (b} if the cure requires more than fifteen-{15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient
to produce compliance as soon as reasonably practical.

Default on Other Payments. Failure of Grantor within the time required by th|s Deed of Trust to make any payment for
taxes of insurance, or any other payment necessary to prevent filing of or to effect drscharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by.- Grantor or on Grantor's
behalf under this Deed of Trust or the Related Documents is false or misleading in any materra! respect erther now or at
the time made or furnished or becomes false or misleading at any time thereafter. .

Defective Collateralization, This Deed of Trust or any of the Related Documents ceases to be in: ""II force and effect
{including fallure of any collateral document to create a valid and perfected security interest or Ilen) -at any time and for
any reason. :

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a7 recerver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commncemant of
any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by ]UdICIal
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any goverrimerital:agency, -
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts, ificluding ..
deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith dispute by Grantor.« %
as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and'if Granter .
gives Lender written notice of the creditor or forfeiture procesding and deposrts with Lender monies or a surety.bondfor.=;
the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
raserve or bond for the disputs.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and”
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
conceming any indebtedness or other obligation of Grantor 1o Lender, whether existing now or later. .

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or
accommedation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or

A

Skagit County Auditor
2/24/2003 Page 5 of S 3:38PM




Wd8E'E 6 40 9 abed £OOZ/VZIT
1o)ipny Ajunog jibexs 1

9620%220500¢
SRR EEET IR

.lsqlo' Jo uogeuipsogns Aue u uiof (o) pue Auedold ey eyl uo uocpauiser Aue Bupeeso 1o peweses Aue Bupuesds
“ yrupol {q) ongnd euy o) s1yBl ISLYO 1o 518848 JO LONESIPSP el Buipnjou ‘Apedoid feey au 4o yeid Jo dew e Buy pue
Buuedeud uy wol (e) :ouRIG pue Jopus jo 15anbal uslium eyl uodn Auedold eyt o) 1edsal uum suonse Buimolio) e
! axex o Jemod 8yl SABY [fBYS B61SNI| ‘MB| J0 JeBw B sB Buisue asisni| Jo siemod [|B 0) UoRIDPE U] *88)snJ JO SJamod

: 1sni] Jo peaq s|ul jo bed are (suononnsu) ssepusn 03 Juensind)
eexsn-u ;o suolwﬁllqo pue siemod euy 0} Bunetes suoisiaoid Bumolioy eyl FILSNHL 40 SNOLLYDITE0 ANV SHIMOd

UONJES S|UL U YLOJ 10S SB JepuaT JO Sennp pue siubu Bu) Jo 17 ARy [leys Salsni] “aaysnuy Jo sBY

2 M| Aq pepinoid SwWINS JISLIO |8 O} uonippe

u s;soo ynoa Aue Aed Jim ose Joelsy “me| siqeoidde Aq papuwad ueixe ey 0} ‘esisnuy ayy K0} sae; pue ‘gouRINsy
opy: ‘oo pesumdde pug ‘syodes sicheans ‘(suodes eunsopeso; Buipnipul) suodes s Bulueigo ‘spiodel Buorees
1O 1503+ 8L “SAOIAIES LONDBHoD 1ue|.u5pnr-1sod perediogue Aue pue ‘sieedde ‘(uopouniu Jo Aeis onewone Aue BlEDBA
Jo Appew o1-Suags Buipniour) sBuipesoosd Azidnijueq o) sesuedxe pue see) sAsulope Bupnpul 'Ynsme| B S| aieu)
10U 1o Jalaum. sesusdxe 18Be) s opus pue s88) sABLIONE S10pudT ‘ME| aiqedldde Jepun sy Aue 0] 106i0nS JOASMOL
‘uonEwy Jnouyym ‘apnisulydeibeied su Aq paioaod sesusdxg  Cpredes mun sumpuadxe ey} Jo ojep euy) WOy alBl
SJON S 1e.}§8IelUl IBaq JBUS PUR puellep uo sjqeded sseupalgepu) ey jo Med B swooaq jleys swbil SY JO JusLIBDiojUS
ay} Jo jseselur Sif Jo uonoeoid ey Joy ewn Aue je Aesseoceu ese uonido SJOpueT w1y Sinow Jepus sasuadxe
algeuosee) (e ‘me| Aq peyguoid Jou jueixe SUl O} puB 'PBAJOAUI S| LUOpOe NG AuB j10U 10 Jeylsypn, eedde Aue
uodn pue el 1 see) SAaulone se siqeuosess ebpnlpe Aew UNoo ay) se WNS UONS J8ADDSI O] papiiue aq |[2ys Jepuse]
I8N, jo pasg s jo swlel":?m ";pi'ﬂue 8%10Ju9 0} LDIOR U0 JINS Aue selnyisul Jopue | sesuadx] isesy shawony

‘Auedouy sy jo uoiyod Aue Jo
|l uo efes ognd Aue 1€ pig 01 panuua 8q |[eys JepueT ‘sees oimiedes Aq Jo ejps euo Ul ‘Aeredes Jo eueboy Auedoid
sy Jo ued Aue 10 e (|8S O) 884 84 JBYS Jepua Jo aaisni L ey ‘sejpewsat pue sjyBu ) Buistoiexs u| pejeyssew Aledold
ey} eney o} sbu e pue ﬂue SOAIBM Aqmaq ey ‘mer ejgeadde Aq pepuued yueixe eyl o) “Auedoad ay) jo 8jes

N ﬂuedon {eay ayl Jo sles Aue yum uaounfuod U epew eq Aew Apsdold [euosied au)
jo ajes Auy -uoiysodsip Jo ajes aq; Jo swi:ey) eiojeq shep (p1) uay jsea| Je usalb BojoU UEBL |[BUYS SONOU SYBLOSESH

‘apewW aq o) 8| Aladold [euosiag Bt jo uoulstSlp papusiul Jauyio 1o Bjes epeald Aug yolum Jeye awn ey jo Jo Auadold
|euosiad au; Jo ejes agnd Aue ;cu eoe|d pug’ quu, 8L JO BJOU B[qRUOSED) JCJUBID) 8Alb ([BUS Jopian "@|es JO 3dMON

“me| Ag
10 BION 8U) 20 15T, Jo paag sIU) uj pepmo:d Apaujeu Jo }BU JeLpo Aur BARY |[RYS JOpua 10 88iSNl] "SI|pawRd JAI0

“lepueT Jo puewap sy} uodn Aie;elpewt.ul Auedaid ay) ejesea () Jo 'Auedoid su) jo 85N auy) J0} [BILS) BQEUOSEE)
e Aed (|) tauype ‘uondo sJepus je-eys.pug Apsdold s Jo teseyaind Syl JO JSPUST JO BOUBISYNS 1B UBUS]
B 8Waooeq |jeys Jojurit) owels jo yneep uodn Aledold eyl jo uoissessod O} POjIUS SBLUDOAY OSIMIGUI0 JepueT
1o aaoqge pepintid se plos s| Avedold oy loye- ﬁuadmd 8L} Jo uojssessod ul sulBW) JOUBIE) J| "aouelINS Je AouBud

"JIeNBo8) B S8 ﬁuwes LUOj | udssad e Ayrenbsip 10U tBUS Jepue Ag WawAodug Wnoue

[eRUEISqNS B AG SSBUPSIGepU| 8] Spesoxs Auadmd 2140 orifea Juaiedde ey} 10U 1O JOLISUM ISIXS [[BYS JOAIIS) B JO
waluiodde ay o} iy slepus me| Ag pepiluied J1-puod INOUNM 8Ales ABw JoNIBIS) B Sseupslgspul sy 1suele

‘diys18AI908] BUJ JO 100 BU} BACHE PUE JoAo ‘spaegaid el Aidde pue Ausdold aul Wioy siuey ey) 199)100 0} pue 'ales 10
ansojpaso} Buipuad Jo Bulpeseid Auadolq e sieiedo o) ‘Ausdoid ey eriesard pue 10010id 0) Jemod el yum ‘Anedoid

oL jo ved Aue 1o (B jo uoissessod eyey o} pewodde 19N3331 @ SARY O} WBu eul 9AEBY [IBYS JOpUaT "J9AIR99Y Jujoddy

“lanes)

e ybnoys Jo “ebe Aq ‘vosied .leque qdmﬁemdqns suu Jepun spyBia su es1nexe ABW Jepua 'palsiXe puewsp au} Jo}
spunoif sadoid Aue jou Jo Jsyleym 'spew ele swewded ap YoM IO} s_uogeﬁg[qo el ASiIes J[eys puewiep s epuan O}
asuodsel u| JepuaT 0} SIESN JOYo 10 SiueLs) Ag Sluewied “spaabosd ayl0e)|00 pue swes ay; sjenobsu o} pue Jojels
Jo BWeU aL Ut Jossey) JuswAed U] paAlassl SIUBWINISU| 9$I10pPUS O} J0Bj-U-ABUIONE SJOJUBID) SE Jepus sejeubisep
Ajqeooasll oISy s JBpusT AQ pejos||0o aiB SIIOY SU3 )i+ apueT o) Ajgesp S99 asn 1o Jua) o siuewAed exew o]
Auedosd eyl §o Jasn 1auo Jo Weud] Aue auinben Aew Jepus ‘1uBu SIY) Jo-BoLRIGYLING U] "SSBUPEIQepU) eyl 1suleBe 's1500
§Japua SA0GE PUB JoAl ‘speeoccid 1eu ey Adde pue ‘predun ‘pue anp-1sed-siunowe Buipnjou) ‘siuay Sl 109109 pue
fpedold ey effieuew pue Jo uoissassod aye o) Joer o) eapou inolm-Ufil- aulaAey eys Jopue -siusy 139100

"8P0Q [BIDBLILIO LLIOUN B4 JEpUn Aled peindes e
jo seipews! pue syby ey || aaey Jjeys japue ‘Auadold [euosiad By ] Hed Aue Jo jje0] j10edssl yia SIIPAWRH J3aN

me| elgeodde Aq papmc'ud Jape, ||ﬁ; éq; ©] pue Ulm aoueploae U 8sed
Jayye ut ‘einsope.oy [epni A asoioeso} o) JubU e} eABY |lBys JapusT puUE ‘oiBs PUR.SOJ0U AQ 85009104 O} pUR BB
jo Jemod sy esioiexe o} 1yBu ayl sARY |[eyS selsnlL 8y} ‘Auedoid ey au jo'Led AlR U0 B 0} lsedsej UlIAA "2INS0|99104

‘Aed 0) pasnbal aq pinom JoluBID) yaym Ayeued mauMedaJd Aue Buipniou ‘eiqeded pue
anp AgleIpswul Sseupelqepu| edjua ayl alepep ol uondo sy 1e Bl By) aary lleus; Jepus ssaupe;qapm a1eI8jes0yY

"$8IPALLSI S)l 6SICIEXE PUB JNBISP B &Rpap o1 1yBl s Jepua 108K 10U |BUS uuoy_sd 01 eunjie} sJOBID
Jaye qsnil Jo pasg siWy Jepun Jouelg jo uopebiiage ue uuoped @) UOROB eyel 0y 1o "mmupuédxe ayau O} uonoe
Ue pue ‘Apawal Jayo Aue jo Jnsind epnjoxe jou [leys Apowe. Aue ensind o} sepus Ag-uojios)y selpeway Jo U0

:seipaws) pue siybu Bumoloy sy jo eioul 10 8L Atie aéimexa Aetu Jopua 10 easn)
‘leyesuol ewp Aue Je JsniL Jo peeg SIl Jepun SINDDO YNBRQ JO JueA] ue || 'L‘II'IV:IEIU ‘NO S!ICI!WEH aNY SLHOIH

: |eor1oejd Alqruoseal
se uoos se aoueldwod eonpaud o} Juaioyins sdals AIBSSBI8U pUR S|qrRUCSES] |8 sejeiduwios pue sanuuuoa “lsyesisLy) pue
aIn|ie} ey} 8na 01 WaioiyNs sdajs sejelpul Ajsjepawuwr ‘shep (g1) ussyy el elot sexnbal ufia au y1-{(q)-iotshep (51)
uIsLY LIyl 2.Nite) 8U) S8N3 (B) ‘eanjjey yons 4O aind Suipuewep 210U USRlIM SPUBS JapuaT Jele JojeIgy Y (pesnsoa
8ARY [IM JNEjEQ jO WEAF oU pue} peinz eg ABw ¥ ‘syiuow (g1) eaemy Bupeoesd eur unpwlsnil-Jospeeq siy o
uoisiaoid auIes 8L Jo yoeslq B Jo adjou ' usalfi ueeq Jou Sey JOoJURIE) it pUE 8|qEIND S| 8INJIR} B YIS 4| a1y oF WbiY
“Auedoid au) uo uel| Bunsixe Aue 85010010} 0] PAOUBLILICY S| LOROE J6LIO 10 IPS
Aue Jo usnnsul yons u pousd eselb s|qeaydde Aue Buunp peino jou si pue Sssupsigspul yons Buunoas jaswisul.
ayl sepun SINID0 JNEREP B 0 ‘sseupsigepul yons Bupuspire sjou Aossiwoad el Aq paanbal ewn 9Ly Ulm “epeiy
10U st sseupegepy) Buisixa eyl uo 1sssejul Aue Jo fedisund jo Juswiesul Aue 0 Wawied ey) ssaupa;qapm Buuslxg: s

"@IN0SSU J9S] SOABIRG YRy pooB Uy JepusT. Aumoascu

‘poaredun 51 sseupelqepu| sy} o souewsoped Jo juswAed
jo 108dsosd ey} SeAsl|eq JepusT 1O ‘UOIIPUDD [BIDUBUY S JOIUEID Wl SIN200 eburByD BSIeApE [eusiEWw v "aBueyn as.laApv e

nnejaq Jo 1ueA';'|
Aue ama ‘os Buiop ul ‘pue Jepuan o} Aiojorjsges Jeuuew B Ul AuersnB ay; sepun Buisue suoneligo euy AjeuopUCOUR”
awnsse o} ejese sJojueient ey puued ‘oy peanbel eq Jou leys g ‘Aew ‘uopdo Si e Jepus ‘yesp B Jo JUFA8 . -
U U] "SSeups|aepu] 2L Jo Aueiens Aue “Jepun AlIqer Jo ‘o AIpHeA oy} SeINdsIp 10 SaxoAa) 10 ‘usladooy) sawooag

9 abed (panunuo) 102-G6.2205 :ON ueo
1sndl 40 Q334




, DEED OF TRUST
" Loan No: 5022795-201 (Continued) Page 7

' __agreer'ﬁent affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

F Otil'igaticn_s to Notify. Trustes shall not be obligated to notify any other party of a pending sale under any other trust
-“deed or lien;-or of any action or proceeding in which Grantor, Lender, of Trustee shall be a party, uniess required by
appllcable iaw;. or unless the action or proceeding is brought by Trustse.

Tristee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and

remedies set forth above, with respect to all or any part of the Property, the Trustee shalt have the right to foreclose by
niotice and sale, and Lender shall have the right to foreclose by judiciat foreclosure, in either case in accordance with and

to the full extent pro\{rided by applicable law.

Successor Trusteei Lender, at Lender’s option, may from time to time appoint a successor Trustea to any Trustee
appointed Under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all other matters
required by statelaw, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File
Number where this Deed:of Trust is recorded, and the name and address of the successor trustee, and the instrument
shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property,:$halt succesd fo all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. >, This proc;edure for substitution of Trustee shall govem to the exclusion of all other provisions for
substitution.

NOTICES. Subject to appllcable Iaw and except for notice required or allowed by law to be given in another manner, any

notice required to be given urder this- Deéd-of Trust, including without limitation any notice of default and any notice of sale

shall be given In writing, and-shall’ be-effective when actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when‘deposited ‘with a nationally recognized overnight courier, or, if mailed, when deposited in

the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. © All copies ‘of ‘notices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its
address for notices under this Deed of Trust by’ giving formal written notice 1o the other parties, specifying that the purpose of
the notice is fo change the party’s address: For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Subject to appllcab]e law, and except for notice required or allowed by law to be given in another

manner, if there is more than one Grantor any notice gwen by Lender to any Grantor is deemed to be notice given to all
Grantors.

MISCELLANEOUS PROVISIONS. The followmg mmeﬁaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with anmy: Helated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in-this:Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be effective unless given in wrrtlng and 5|gned by the party or parties sought to be charged or bound by the
alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender,
upon request, a certified statement of net operating‘income received from the Property during Grantor's previous fiscal
year in such form and detail as Lender shall reqmre "Net operating income® shall mean all cash receipts from the
Property less all cash expenditures made in connectich with the operatlon of the Property.

Caption Headings. Caphon headings in this Deed of Trust are for convenlence purposes only and are not to be used to
interpret or define the provisions of this Deed of Trust,

Merger. Thera shall be no merger of the interest or estate created by. thls Deed of Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lender ifLany: capamty W|thout the written consent of Lender.

Governing Law. This Deed of Trust will be governed by, constried and enforced in accordance with federal law
and the laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of
Washington.

Choice of Venue. If there is a lawsuit, Grantor agress upon Lenders request to: submlt to the jurisdiction of tha courts of
SKAGIT County, State of Washington.

Joint and Several Liahility. Al obligations of Grantor under this Deed ol Trust shal. be joint and several, and all
references to Grantar shall mean each and every Grantor. This means that each (irantor sngnlng below is responsmie for
all obligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be desmed to have waived any rlghts under thls Deoed of Trust unless such
walver is given in writing and signed by Lender. No delay or omission on the part of Lender in-exercising any right shall

operate as a waiver of such right or any other right. A waiver by Lender of & proVision of thig-Deed of Trust shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliarice with that provision or any other

provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall

constitite a waiver of any of Lender's rights or of any of Grantor's obligations as to any-future trarisactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such consent by Lendér in’ any instance shall

not constitute continuing consent to subsequent instances where such consent is requ1red andi ln all cases such consent
may be granted or withheld in the sole discretion of Lender. .

Severabllity. 1If a court of competent jurisdiction finds any provision of this Deed of Trust o be: illegal invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending pro\nsmn iHegal, invalid, or

unenforceable as to any other person or circumstance. If feasible, the offending provision shallbe-considéred modified

so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,.it shall bé considered

deleted from this Deed of Trust. Unless ctherwise required by law, the illegality, invalidity, or unefilorceability .&f, any
provision of this Deed of Trust shall not affect the legafity, validity or enforceability of any other prowslcn of lhls Deed of
Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantors mterast thls
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns.” If ownershlp of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may dealwith Grantor's
successors with reference to this Deed of Trust and the indebtedness by way of forbearance or extensmn wrthout ¥
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness. . :

Time is of the Essence. Time is of the essence in the performance of this Desd of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to al
counterclaim brought by any party against any other party. (Initial Here

Waiver of Homestead Exemption. Grantor hereby releases and waives all right® and benefts of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust.
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DEED OF TRUST

" Loan No: 5022795-201 (Continued)
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On this day. before me Ihe undersigned Notary Public, personally appszared ROBERT RACANELLO and SUSAN
RACANELLO, personally known to me or proved to me on the basis of satisfactory evidence to be the individuals described
in and who executed the Deed of Trust, and acknowledged that they signed the De Trust as their free and voluntary act
and deed, for the uses and purposes therein mentioned.

1 g0 ﬂ“cial seal this tZ/ day of ﬁ VZ//}, ﬂ:}/ . 20 C? 5
By Y Z / K{ u Residing at AR
Notary Public in and for theStateof m My commission expires

REQUEST FOR FULL RECONVEYANCE

, Frustee

The undersigned is the legal owner and hoIder of all mdsbtedness secured by this Deed of Trust. You are hereby requested,

upon payment of all sums owing to you, to-réconvey without warranty to the persons entitied thereto, the right, fitle and
interest now held by you under the Deed of Trust: A

Date:

To:

Beneficiary:
By:
Its:
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