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- Deed of Trust
(For Use in the State of Washington Only)

THIS DEED OF TRUST, madethis ... 1 1th....day of .. Fehruary. 2003 ... between
Xenneth. J.. w.a.c.h.l:..v.e..l.....l -.&. Trudy M.. . ¥Wachtyveltl ... ,GRANTOR,
whose address 1s Stanwaod,. WA.... QB292 .
LAND TITLE COMPANY OF SKAGIT COUNTY, a corporation, TRUSTEE, whose address is
P.O. Box 445, Burlington, Washington, and ...Rr.n..p.er.t.Y....ID..V.&:S.I:.QI.S......LLC ..............................

Lot 3, "Plat of Tinas Coma"™ as perﬁbléﬁ};ecorded on August 11, 2000
under Auditor's File NO. 200008110004, ‘records of Skagit County, WA.
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which real property is not used principally for agricultural or farming purposes, together with. a]j the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise apper‘tammg, and the rents, 1ssue9 and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor herein Ctmtamed and payrnent of the sum of

..... Three.hundred. fifteen. thousand. . . .and. nollQ0 i i
Dollars (5...3.1.5.,.000...00. ... ) with interest, in accordance with the terms of a promissory note ofeven date herewith, payable
to Beneficiary or order, and made by Grantor, and afl renewals, modifications and extensions thereof; and alsg-such further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, togethier with mterest thereon at such rate
as shall be agreed upon. S

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any burldmg, structure or 1mprovement
being built or about to be built thereon; to restore promptly any building, structure or improvement thereon which may be: -damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affcctmg the property

2. To pay before delinquent all lawfui taxes and assessments upon the property; to keep the property free and r:iear of ai] other
charges, liens or encumbrances impairing the security of this Deed of Trust. A

3. To keep all buildings now or hereafier erected on the property described herein continuously insured against loss by fire or other
hazards in an armount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Bcneﬁcrary, and be
in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then.~ |
to the Grantor. The amount cotlected under any insurance policy may be applied upon any indebtedness hereby secured in suchorder = .
as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to”
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall | pass to
the purchaser at the foreclosure sale,

4, To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trusteg;
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or+’

proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. LT6 (3:99)



5 To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
rthe obhgatmn secured hereby and Trustee’s and attorney’s fees actually incurred, as provrded by statute.

6 Should Grantor fail to pay when due any taxes, asscssments, insurance premiums, liens, encumbrances or other charges against the
" propérty heréinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
S seuured heleby shall be added to and become a part of the debt secured in this Deed of Trust.

IT [S ‘\JIUTUALLY AGRFED THAT:

1. ¥ the v cm anv pomon of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award of such
pomon as: may be neceqqarv to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By acccpnng pavment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when dug, of-alt other sumis so secured or to declare default for failure to so pay.

3. The Trustee shal] recomev all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary: or the person entltled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums secured herebv skall immiediately become due and payable at the option of the Beneficiary, In such event and upon written
request of Beneficiary, Trustee shall %ef}the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest brdder An} person except Trustee may bid at Trustee’s sale. Trustec shall apply the proceeds of the sale as
follows: (1) to the expense of theséle, incliding a reasonable Trustee’s fee and attorney’s fec; (2) to the obligation secured by this Deed
of Trust; {3} the surplus, if any, shaI] be distributed to the persons entitled thereto. '

5. Trustee shall deliver to the purchaser at the'sale its deed, without warranty, which shall convey to the purchaser the interest ln the
property which Grantor had or had the pewer. 1g-convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafier. Trustee’s deed shiall recite the facts showing that the sale was conducted in compliance with all the requirements of
law and of this Deed of Trust, which récital shalf be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrdnaers for valie.

6. The power of sale conferred by thlb Deed of T mst and b} the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust m be’ forec]med as a mortgage.

7. In the event of the death, incapacity, drsabdrr}, or remanatmn of Trustee, Beneficiary may appoint in writing a successor trustee, and
upon the recording of such appointment i the mortgage ‘tecerds of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the otiginal trustee. The trustee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action or proeeedmg in ‘v\thI‘I Grantor Trustee or Beneﬁcrarv shalt be a party unless such action or
proceeding is brought by the Trustee. : :

8. This Deed of Trust applies to, inures to the beneft"of aﬁd 1§ binding not only on the parties hereto, but on their heirs, devisees,
legatees, administrators, executors and assigns. The ‘term Benef' iciary shall mean the holder and owner of the note secured hereby,
whether or not named as Beneficiary herein. p
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STATE OF WASHINGTON . }
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- ]_ 1. ..., before me, the undersighed, a
On this day peuundlléafi{;)eurcd hefure me Nottay Pubflc in arld for 'I.?\‘]ashmgton duly commissioned and

55"

KENNETH J. WAC ITI sworn! pa&ﬂaﬂ ~and
CPRUDY M. WACHEVBIFL e ‘ 78 e
o me known to be the individual described in and who Uf Pﬁ Secr!etary

to m r .
executed the within and foregoing instrument, and acknowl- N kn[m N@\\

respectively of... : the co poration that
E‘i_tejiﬂ“:iﬂ;]:lgfﬁ[ dn“('lfﬁgiijth;('n"‘:;?;iil\ ﬁ?ﬁiﬁse& executed the foregoing instrument, and acknowledged the said instrument to

- and volu be the free and voluntary act and dged.of said corporation, for the uses and
therein mentioned. purposes therein mentioned, and onioath stated that ..
authorized to execute the said msi:rument and that the seal affixed is the
lfﬂ\ EN undeg Y“d 166% seal this  corporate seal of said corporation. .
oty OF 8 2O T I B B s e Witness my hand and official sealhereto affrxed the day and year first
above written. R

Notary Puh Cina
resicling at .

Notary Publrc in and for the State of Was

IN‘ : residing at .. -
My appointment expires: . My appomtment explres
REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.
TO: TRUSTEE

hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust to- ancel
said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewvith, .
together with the said Deed of Trust, and 10 reconvey, without warranty 1o the parties designated by the terms of said Deed of
Trust, all the estate now held by you thereunder. .
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