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Filed for Record at kequ_est of :
Wells Fargo Escrow Company
Escrow Number: 05-00059-03

LAND TITLE COMPARY OF SKAGIT COUNTY
Subordmatlon Agreement 104978

Reference Number(s}: . .~
Grantor(s): Washington Mutual Bank
Grantee(s): Wells Fargo: Home Mortgage, Inc.

NOTICE: THIS SIIBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECTTO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and bwner agrees as follows:

1. Washington Mutual Bank o
referred to herein as subordmator" is the owner and holder of a mortgage dated VA
which is recorded init} wizgt m\n £ ) A 3% of Mortgages,* /1y Lq >

under auditor’s file 200211120155 i records of Skagit County
2. Wells Fargo Home Mortgage, Inc. 3 L

referred to herein as "lender", is the owner and holder of a mortgage dated March 12, 2003

which is recorded in volume of Mortgages,

auditor's file 200303180 [ {z| records Skaglt ' County (w}uch

is to be recorded concurrently herewith). ¥ Wit e ‘%"‘n Hf\? 2N T X958 o oo

3. Patrick R Gallagher and Sara E Gallagher, husband and 'mfe

referred to herein as "owner", is the owner of all the real propérty described in the mortgage identified above

in Paragraph 2.

4. In consideration of benefits to "subordinator" from "owner !, Teceipt and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds under its mortgage and all agreements in connection
therewith, the "subordinator” does hereby unconditionally suberdinaté the licn of his mortgage identified in
Paragraph 1 above to the lien of "lender's”" mortgage, identified-in Paragraph 2 above and all advances or

charges made or accruing thereunder, including-any-extension or-re

5. "Subordinator” acknowledges that, prior to the execution hercof, he ha

“had the ﬂpportumty to examine the

terms of "lender's” mortgage, note and agreements relating thereto, consents to-and approves same, and
recognizes that "lender” has no obligation to "subordinator" to advance any funds under its mortgage or see to
the application of "lender's” mortgage funds, and any application or use of such funds for purposes other than
those provided for in such mortgage, note or agreements shall not defeat the subordmatmn hcreln made in

whole or in part.

6. It is understood by the parties hereto that "lender” would not make the loan secured by the martgage in

Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agrecement between the parties hereto wnh rcgard to the

subordination of the lien or charge of the mortgage first above mentioned to the lien “or charge of the
mortgage in favor of "lender" above referred to and shall supercede and cancel any prior agreements. as to

such, or any, subordinafion including, but not limited to, those provisions, if any, contained in- the mortgage. A

first above mentioned, which provide for the s ubordination of the lien or charge thereof to a mortgage crr

mortgages to be thereafter executed.

and number of pronouns considered to conform to undersigned.
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The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by ti:usﬂ:
agreement. Where the word "mortgage” appears herein it shall be considered as "deed of trust", and gendcr_‘_



L __:.-"Eigccutcd this day of ,

NOTICE: . THIS SUBORDINATION CONTAINS A PROVISION W HICH A LLOWS T HE P ERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY- BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
18 RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

@)@1? ( \\\u\

Dyﬂ' ton MutualBank
DAVI EINZ CORPORATE OFFICER

STATE OF L
County of s SS:

I certify that I know or have satlsfactory ev1dencc that

51gncd this instrument, on oath stated that _he/she/they are
authorized to execute the instrument and acknowledged itas the
of Washington Mutual Bank to be the free and voluntary act of such
party for the uses and purposes mentioned in thlS msﬁumcnt

Dated:

Notary Public int and for the State of
Residing at __~
My appointmeént expires:

iy llHIWMi\IH\HIIHIl\

Skagﬂ: County Audltor
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State of Washington )
County of King )

I certify that I Know or have satisfactory evidence that _ Do\ B W\einy
is the person who appeared before me, and said person acknowledged that (he / she) signed
this instrument; on ‘oath stated that (he / she) was authorized to execute the instrument and

acknowledge it as the Corporate Officer of Washington Mutual Bank to be the free and
voluntary act of such party for the uses and purposes mentioned in the instrument.

bi:_enwon ekl ek CUP
. Notary/Signature

( NOTARY SEAL)

c RN N eco ()c,gu\ S‘Mf—u\\wc o R
i+ . Printed or typed name of Notary

LR
NOTARY PUBLIC
STATE OF WASHINGTON
MICHAEL PAUL SMALLWOND
MY COMMISSION EXPIRES
SEPTEMBER 19, 2006

1111111 A N NN D

-"Title: Notary Public o
7" _+My Appointment expires: Q- \Ga-0C

200303180162
Skagit County Auditor
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EXHIBIT “A”

Lots 1 ‘and 2 Block 102, “NORTHERN PACIFIC ADDITION TO ANACORTES', as per plat
recorded in.Volume 2 of Plats, page 9, records of Skagit County, Washington.
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