;mmmmummmmmmmww

Skagit County Auditor
4/4:2003 Page

WHEN RECORDED MAIL TO
U.5.Bank Nationaf Association
Retail Service. Center

4325 17th Ave. SW LAN TYTLE COMPANY OF SKAGIT COUNTY ~
Fargo, ND 5?10&2687 105405-PAE

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE
Deed Of Trust Subordlnation Agreement

Account No. 71 148758098

This Agreement is "@ade th:s fith day of March, 2003, by and between U.S. Bank National Association ND
("Bank") and Chase Manhattan Mortgége""("Reﬁnancef‘).

Bank is the beneficiary under adeed of trust (the " Junior Deed of Trust”) dated August 20, 2001, granted by
John W. Campbell and Kathy L Campbell ‘husband and wife ("Borrower”), and recorded in the office of the
County Recorder, Skagit County, Washlngton on October 16, 2001, as Document No. 200110160041, encumbering the
real property described thersin {col]actwely, th*a "Property‘) Refinancer is the beneficiary under a deed of trust {the

"Senior Deed of Trust") dated _March- 2_27 . 20.03 | granted by the Borrower, and recorded
in the same office on e April 4 , 2005 as
20030404 001S encumbenng the property. To induce Refinancer to make a loan to the

Borrower secured by the Senior Deed of Trust Bank has agreed to execute and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the premlses and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank hereby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remain, fully subordinate for all purpeses to the lien of the Senior Deed of
Trust on the Property, to the full extent of all sums fro[ti"-:_t__ime to time secured by the Senior Deed of Trust, provided,
however, that the total indsbtedness secured by the Senior Deed of Tl:'t{ét&_does not exceed $215,000.00, exclusive of
interest thereon, amounts advanced to protect the lien and pririty of the"Sé'nidi' Deed of Trust, and costs of collection, and
provided further, that this agreement shall not be effective until each other mortgage or other lien recorded against the
property (other than the Senior Mortgage) and each judgment ﬂ'lat is_a Ilen agalnst the Property shall be subordinated of
record of the lien of the Senior Mortgage. : T

Legal Description: o

LOT 2, "PLAT OF VILLAGE PARK', AS PER PLAT RECORDED IN VOLUME 16 OF PLATS, PAGES 192-193,
RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN “THE COUNTY OF SKAGIT, STATE OF
WASHINGTON APN:4702-000-002-0000 T

Property Address 2204 35th Ct, Anacortes, WA 982214718

IN WITNESS THEREQOF, this Subordination Agreement is executed on the day and year first above stated

Bank Name: 1.5, Bank National Assoclatxon ND

A L)bwmd

By: Sherri J. Bemard
Title: Operations Officer

STATE OF Narth Dakota )
COUNTY OF__Cass )

S tof 1 H11: 39AM

The foregoing instrument was acknowledged before me this 11th day of March, 2003, by {name) Sham J. Bemard the

(title) Operations Officer of (bank name} U.S. Bank National Association ND, a national banking assomatlon on behatf of

the association.

PATTID. MILLER
Notary Public

State of Dakota

My Commiigsion Expiras MAY 24, 2005

e w )

Notary Public




