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NOTICE: THIS SUBORDINATION AGREfMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

. SKACTT STATE BARC ! VA INER SO iRPoRATION

....................................................................... i 0 w.. Teferred to herein as “subordinator”, is the owner
and holder of a mortgage dated ... 14| A £.., which is recorded in VOIUME ,..oo.rr... of MOrtgages, Page www....,
under auditor'sﬁi;e NO. woovrnrcrernia. +1ecords of .. BRABA G urrerrisnin County. AFN 20020322000

2. GOUNTRYWIDE HOME g mgioes refepred to hereigas “lender” is the owner and holder
of a mortgage dated -V e VLo X Lirexecuted byjﬁmeSEveretEE%-dS Op iy . (whigﬂg ed in
VOILHTIC woovvvmneeensseominens of Mortgages, PAge ..., iy unider augitor’s file Na2Q030414 €009 records of 2Rag It "~ "
Countﬁ {which is to be recorded concurrenti hcr(ivﬁ{PE HAN

3. . S.EVERETT BISHOP II’ S i inroerni referred to herein as “owner”, is the owner of al]

the real property described in the mortgage identified above in Paragraph 2,

4. Inconsideration of benefits to “subordinator” from “ownei”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all'agicements in connection therewith, the "subordinator” docs hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made oracéruing there under, including any extension or renewal thereof,

5. “Subondinator” acknowledges that, prior to the exccution Hercof, he hashad the opportunity ta cxamine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves‘saric, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or sec to the application of “lender’s” mortgage funds, and any application

or use of such funds for purpeses other than those provided {or insuch mortgage, note or agreements shall not defeat the
subordination hercin made in whole or in part. S :

6. ltis understood by the partics hereto that “lender” would not make the 16;1-1{ sccured by the mortgage in Paragraph 2 without
this agreement, I

7. This agreement shall be the whole and only agreement between the patties heteto-with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “iender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination inciuding, bt not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thercof to a mertgage or
mortgages to be thereafter exccuted, B s

8. The heirs, administrators, assigns and successors in interest of the “subordinator* shall be bound by this agreement. Where the work
“mortgage” appears herein it shall be considered as “deed of trust”, and gendérand umber of pronouns constdered to conform to
undersigned. P

Executed this ;.....&7 o day of .. APRTL, 2003

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ia.LLows"THE:_:PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE--EXPEN:ED, FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIODRTO TH E--EX_EC:UTI_ON OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ.--:'

..SKAGIT STATE B i

............................... Fatbnavarvinanns

D FEaARARIEE I et

STATE OF WASHINGTON STATE OF WASHINGTON
8%, e 15,
COUNTY OFuuucviarisissisessessscemrsiessasnenees } Ty M UNTY OF.. Skagit ____________ R
/,:/'-'*L-“T":" &y “3 A = ‘3 - "
& CAMy, oL R K
On this day personally ap f;ﬁgsre “{&d’ Z: day of (1L, , before me; the undersigned, a
s

Public in and for the State of Washington, duly comimigsioned. and
(N?‘Y sviorn, personally appeared - i, and

...........

and WI\E» ¥L-R..Bishop e
executed the within and forepoing inst and agkndwl- . & own to w ..... President and.......o..nnSeCTE Y, .
exlped :hut ...................... sigrf‘ed lls;e safge us.) ??,\.c,;.?cob cjively ol.aKAZLL..akA ﬂl’!ﬂﬁ‘-ﬁ --------------- the' corporation-that
free und voluntary act and deed, for théusgs irpases -~ e¥ktuted the foregoing instrument, and acknowledged the said instrument to

therein mentioned “be the free and voluntary act and deed of said corporation, for the uses and

‘& .. " purposes therein mentioned, and on oath stated that .......
. - . authorized to execute the said instrument and that the seal affixed is the
GIVEN under my hand and official seal “this corporate seal of said corporation, Ca

“ .........duy O ittt s eseescvaresrs et e sseenrr e ssert s mases saunsesensaras Witness my and and official seal hercto affixed™the day and Y‘-““ ﬁl’St

.................................................................. e VST G T 3

Notary Public in und for the State of Washinpton,

Notary Public in and-for thc%atc of Washington,
PESIMOR I verernarcreeeeresnnn R verearessaseraraneses residing SRt b o 2l -
My APPOINTIRENL EXPITES: ovrenerrerresreeene My appointment expires: LLASTRGE ..
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