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FIRST AMERICAN TITLE CO.
DEED OF TRUST H‘nfogo g ,’2)

{For use in the state of Washington only)

THIS DEED OF TRUST made this 18TH day of April, 2003, between COMMONWEALTH LIMITED
PARTNERSHIP I, GRANTOR, ‘whose address is 504 E. FAIRHAVEN AVE., BURLINGTON, WA 98233,

FIRST AMERICAN TITLE COMPANY, a corporation, TRUSTEE, whose address is P.O.Box 1667 . and JANIS
R. MORRIS, as personal repre%entatlve of the estate of JOHN R. MORRIS , BENEFICIARY, whose address is 19219 88th
Avenue W, Edmonds, Wa. 98026

WITNESSETH: Grantor herehy bargams se]l.s and conveys to Trustee in Trust, with power of sale, the following described
real property in SKAGIT County, _Washmglon

Tract 32 and 33, "GIBRALTER ANNEX", as per plat recorded in Volume 7 of Plats, page 9, records of
Skagit County, TOGETHER WITH Tldelands of the Secand Class to the line of mean low tide in front
of, adjacent to and abutting upen said tracts and lying between the Easterly extension of the Northerly
and Southerly lines of said tract AND- TOGETHER WITH easement for roadway over the Westerly 12
feet of Lots 28 to 31, inclusive, situated in the County of Skagit, State of Washington.

Abreviated Legal: Error! Not a valid ﬁlcname L

Assessor's Property Tax Parcel/Account Nufhhér(s)f'_‘4110-000-033-0000 P73637

which real property is not used principally for agriﬁllllu’ml or farming purposes, together with all tenements, hereditaments,
and appurtenances now or hereafter thereunto bc]ongmg or in any wise appertaining, and the rents, issues and profits
thercof, “

This deed is for the purpose of securing pc_rfurmfmf.c of each agrt.ernem of Grantor herein contained, and payment of
the sum ofONE HUNDRED THIRTY THOUSAND AND NO/180THS Dollars (3130,000.00) with interest, in
accordance with the terms of a promissory note of even date hérewith, :payable to Beneficiary or order, and made by
Grantor, and all renewals, modifications and extensions thereof, and also such further sums as may be advanced or loaned
by BeneﬁLnry to Grantor, or any of their successors or assigns, tugt_ther w[th mlereel thereon at such rate as shall be agreed

To protect the security of this Deed of Trust, Grantor covenants and dgrt,es

1. To keep the property in good condition and repair; to permit no waste thuv:ut to complete any building, structure
or improvement being built or about Lo be built thereon; 1o restore promptly any bUIIdmg structure or improvement thereon
which may be damaged or destroyed; and to comply with all laws, ordiiances; regu]auom covenants, conditions and
restrictions affecting the prapeny. ; ;

2. To pay before delinquent all lawful taxes and assessments upon the prnperty, to kuep Lhe pmperty free and clear of
all other charges, liens or encumbrances impairing the security of this Deed of Trust .

3. To keep all buildings now or hereafier erected on the property descnbed herun connnuous!y insured against loss
by fire ar other hazards in an amount not less than the total debt secured by this Deed of Trust. ~All policies shall be held by
the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable firsisto‘the Beneficiary as
its interest may appear and then fo the Grantor. The amount coilected under any insurance p_plmy__ma}g_ be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determtine, Such application-By he Beneficiary shall not
cause discontinunance of any proceedings to foreclose this Deed of Trust. In the event of forealoaure all rights of the
Grantor in insurance pelicies then in force shall pass to the purchaser at the foreclosure sale. : :

4. To defend any action or proceeding purporting to affect the security hereof or the rights: ot pf)wérs 6f Beheﬁciary
or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable: amoum m any
such action or proceeding, and in any suit brought by Beneficiary 1o foreclose this Deed of Trust. e Ea

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expéme’s of the. Tiu§fee
incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually mcurred s pmwded by:_
statute, L

6. Shouid Grantor fail to pay when due any taxes, assessments, insurance prentums, liens, encumbrﬁné’es or'othcl‘"__ :
charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with mtcrest arl <
the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust
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'IT ]S MUTUALLY AGREED THAT:

. * In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount
of the award ar such portion thereof as may be necessury o fully satisfy the obligation secured hereby, shall be paid 10
o Bmeiluary to be applied to said obligation.

P By accepting payment of any sum secured hereby afier its due date, Beneficiary does not waive its right to require
prompt payme.nt when due of ail other sums so secured or to declare default for failure to so pay.

B 'S The Trustees shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled
theretp on wrilten® request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written
request mr reconveyancc made by the Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement con[alned hérein, all sums secured hereby shall immediately become due and payable at the option of the
Beneficiary. In such event, and upon writlen request of Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed of Tiust Ad of Lhe: Sldtt} of Washington, al public auction to the highest bidder. Any person except Trusiee may
bid at Trustee's sale, ~Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a
reasonable Trustee's fee and aptornicy's fee; (2) to the obligation secured by this Deed of Trust; (3} the surplus, if any, shall
be distributed to the persons El’lt][]Ed thereto.

5. Trustee shail dL‘l\‘el' to the Jpurchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power 1o convey at the time of his execution of this Deed of Trust,
angd such as he may have acquiréd thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in
compliance with all the requirémenits of Taw.and of this Deed of Trust, which recital shall be prima facic evidence of such
compliance and conclusive evidencé theréof. in favor of bona fide purchasers and encumbrances for value.

6. The power of sale conterred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not
an exclusive remedy; Beneficiary’ may cause th;s DLBd of Trust to be foreclosed as a mortgage.

7. 1 the event of the death: mcapacny or d]‘iabl]ll’y or resignation of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor trustee shiall-be vested.with all powers of the original trustee. The trustee is not obligated to
notify any party hereto of pending sale’ wnder.any Oth;,r Dt,ed of Trust or of any action or proceeding in which Grantor,
Trustee or Beneficiary shall be a party unless such: ac;;oq or proceeding is brought by the Trastee,

8. This Deed of Trust applies to, inures [i;_!ﬁe__béneﬁt_. «0f, and is binding not only on the partics hereto, but on their
heirs, devisees, legatees, administrators, executors; successofs and assigns. The term Beneficiary shall mean the holder and
owner of the note sceured hereby, whether or not'natned s Beneficiary herein,

MMONWEALTH LIMITED PA};TN iy
I
BY: KENDALL GENTRY, PARTNER R
STATE OF WASHINGTON .
COUNTY OF SKAGIT 5

I certify that T know or have satisfactory evidence that KENDALL GENTRY is the person who appearcd
before me, and said person acknowledged that he signed this instrument, on oalh stated that he is authorized to
execute the instrument and acknowledged it as the Partner of COMMONWEALTH LIMITED
PARTNERSHIP I 10 be lhe iI't,C and voluntary act of such party for the u‘;es and purposes mentioned in this
instrument.

N -
Notary Publid in and for the! Qtate of sthmgmn
Residing at <™ ™o

My appointment expires: _:L?\—»DS

- EST FOR FULL RECONVEYANCE
e Do notvecord. To be used only when note hus been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebiedness secured by the wnhm Deed t)f
Trust. Said note, together with all other indebiedness secured hy said Deed of Trust, has been fully paid dﬂd Satlsf" ed; and:-
you are hereby requested and direcled, on payment to you of any sums owing to you under the terms of saict Deed of, Tru:l
to cancel s5aid note above mentioned, and all other evidences of indebtedness secared by said Deed of Trust delivered to yous
herewith, together with the said Deed of Trust, and 1o reconvey, without warranty, to the parties designated by the termg of -~
said Deed of Trust, all the estate now held by you thereunder.
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