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FSTATE ()F CHARLES EDWARD MORRIS,
19219 $8TH AVENUE W. m’izooa Page
EDMONDS, WA 98026 M
A72080° :

Filed for Reu:)rd at Requesl of First American Tifle of Skagit County

Re—Record to Correct Vesting B FIRST AMERHEAN TTTLE CO.
of Beneficiary . - DEED OF TRUST ANO%0E -7

{For use in the state of Washington only)

THIS DEED OF TRUST made this 18TH day of April, 2003, between COMMONWEALTH LIMITED
PARTNERSHIP L GRANTOR, ‘whose address is 504 E. FAIRHAVEN AVE., BURLINGTON, WA 98233,

FIRST AMERICAN TITLE COMPANY, a corporation, TRUSTEE, whose address is P.O.Box 1667 , and JANIS
R. MORRIS, as personal repre%enldllve of the estate of CHARLES E. , BENEFICIARY, whose address is 19219 88th
Avenue W, Edmonds, Wa. 98026 MORRIS, JR.

WITNESSETH: Grantor herchy hargams, elln and conveys to Trustee in Trust, with power of sale, the following described
real property in SKAGIT County, _Washmg[on

Tract 32 and 33, "GIBRALT ER ANNEX", as per plat recorded in Volume 7 of Plats, page 9, records of
Skagit County, TOGETHER. WITH Tldelands of the Second Class to the line of mean low tide in front
of, adjacent to and abutting upen said tracts and lying between the Easterly extension of the Northerly
and Southerly lines of said tract AND TOGETHER WITH easement for roadway over the Westerly 12
feet of Lots 28 to 31, inclusive, situated i in the County of Skagit, State of Washington.

Abreviated Legal: Frror! Not a valid ﬁlu‘ldm(. £

Assessor's Property Tax Parcel/Account Nuﬁl}iér(sfli'_,4110—000-033-0000 P73637

which real property is not used principally for agricfﬁltﬁml or farming purposes, together with all tenements, hereditaments,
and appurtenances now or hereafter thereunto bclcngmg or in any wise appertaining, and the rents, issues and profits
thereaf. ; -

This deed is for the purpose of securing perfnrmancr: of each agr_eeméqt of Grantor herein contained, and payment of
the sum ofONE HUNDRED THIRTY THOUSAND AND NO/1G6OTHS Dollars ($130,000.00) with interest, in
accordance with the terms of a promissory note of even dafe hérewith, payable to Beneficiary or order, and made by
Grantor, and all renewals, modifications and extensions thereof, dand also'sueh further sums as may be advanced or loaned
by Beneliciary to Grantor, or any of their successors or assigns, toguher wﬂh mh,rul thereon & such rate as shall be agreed

To protect the security of this Deed of Trust, Grantor covenants and dgrt.eq

1. To keep the property in good condition and repair; o permit na waste thcreot to complete any building, structure
or imprevement being butlt or about 1o be built thereon; to restore promptly any bu:ldmg. structure or improvement thereon
which may be damaged or destroyed; and to comply with all laws, ordmanws regulauons, covenants, conditions and
restrictions affecting the property. :

2. To pay before delinquent all lawful taxes and assessments upon the property to ku:p lhc pmperty free and clear of
all other charges, liens or encumbrances impairing the security of this Deed of Trust :

3. To keep all buildings now or hereafier erected on the property described Fierein cormnuousiy insured against loss
by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. #All poligies shall be held hy
the Beneficiary, and be in such companies as the Beneficiary may approve and have loss paydb]e first‘to the Beneficiary as
its interest may appear and then to the Grantor. The amount collected under any insurance policy, may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application By tHe Beseficiary shall not
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of® fnreclosure, al{ rights of the
Grantor in insurance policies then in force shall pass Lo the purchaser al the foreclosure sale. ' :

4, To defend any action or proceeding purporting to affect the security hereof or the nghts ar powers UT Benef iciary
or Trustee, and to pay all casts and expenses, including cost of title search and attorney's fees in a reasonable: amcmnl m .dn)
such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. A s

5.  To pay all cosis, fees and expenses in connection with this Deed of Trust, including the expénsé: of [i\c‘, T'ms.teu
incurred in enforcing the obligation secured hereby and Trustee's and attorney's tees actually lncurred ] prﬁwded hy_
statute. -

6. Should Grantor fail to pay when due any taxes, asscssments, insusance premiums, liens, encumbréinées er' othe"r‘"__ i
charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at? ¢
the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust.
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IT ]S MUTUALLY AGREED THAT:

. " In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount
of the award or such portion thereof as may be necessary Lo fully satisfy the obligation secured hereby, shall be paid to

o Bt,nt:ncrary to be applied to said obligation.

5 By accepting payment of any sum sccured hereby after its due date, Beneficiary does not waive its right 1o reguire
pmmpt paymcm when due of all other sums so secured or to declare default for failure to so pay.

The Trus[ees shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled
thereto of wnllen request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written
request fnr reconveyancc made by the Beneficiary or (he person entitled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement wntamcd herein, all sums seeured herehy shall immediately become due and payable at the option of the
Beneficiary. In.soch event.and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed of Tust’Act of the: Slate of Washington, at public auction to the highest bidder. Any person except Trusiee may
bid at Trustee's sale. -TFrustee shall apply the proceeds of the sale as follows; (1) to the expense of sale, including a
reasonable Trustee's fee and attorm,ys fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall
be distributed to the per&orrs epml;d thereto.

5. Trustee shall.deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property whith Grantor had or had the power to convey at the time of his execution of this Deed of Trust,
and such as he may have acquiréd thereafter. Trustee's deed shail recite the facts showing that the sale was conducted in
compliance with all the requirtmenis of Tiw and of this 1eed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive é:.vidéncé therébﬁiﬁfavor of bona fide purchasers and encumbrances for value,

6. The power of sale conferred by thn Deed of Trust and by the Deed of Trust Act of the Stale of Washington is not
an exclustve remedy; Beneficiary’ may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the eveni of the dedrh mcap;tcxt} or dﬁabmty or resignation of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon the remrdmg of sugh appointment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor trustec shatlbe vested.with all powers of the original trustee. The trustee is not obligated to
notify any party hereto of pending sale’ undr.r any othu Du,d of Trust or of any action or proceeding in which Grantor,
Trustee or Beneficiary shall be a party unless s_uph_ actionor procecding is brought by the Trusiee.

8. This Deed of Trust applics to, inures (b_iﬁc_,ﬁéncﬁ_l_ «af, and is binding not only on the parties hereto, but on their
heirs, devisees, legatees, administralors, executors; successofs and assigns. The term Beneficiary shall mean the helder and
owner of the note secured hereby, whether or not“named.as Beneficiary herein.

MMONWEALTH LIMITED PA%TN ipP
I -
BY: KENDALL GENTRY, PARTNER 3
STATE OF WASHINGTON _
COUNTY OF SKAGIT .

I certify that I know or have satisfactory evidence that KENDALL GENTRY is the person who appeared
before me, and said person acknowiedged that he signed this instrurnent, on oath Stated that he is authorized 1o
exccute the instrument and acknowledged it as the Partner of COMMONWEALTH LIMITED
PARTNERSHIP I to be the ln,e and voluntary act of such party for the uqes and purposes mentioned in this
instrument.

Dated: V\\ 25 \’

'Qtate of' Washméﬁon

Notary Publig in and for the!
Residing at <™ y™\oc
My appointment expires: _..’L?\—abg

(
e R‘;QUEST FOR FULL RECONVEYANCE
. Do notFecard. To be used only when note has been paid.

" TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of
Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satrsﬁed and:-
you are hereby reguested and directed, on payment to you of any sums owing to you under the terms of said Deed 01 Trust
to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust de]wered to you
herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by thf: lerms of 7 &
said Deed of Frust, all the estate now held by you thereunder.

Dated

HERMIMb .
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