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ChicégijitIe Company - Island Division

C 272 (,75 . SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBIEET TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER ?FCURITY INQTRUMENT

The undersigned subordinator ‘and owner a'grecs as follows:

1. DENNIS &S. SCHNEIDER referred to herein as “subordinator”.

is the owner and holder of a mortgage dated May 21, 2003 L20 which is recorded in volume /‘{[l‘-
of Mortgages, page _n/ &, under auchtor 5 ﬁle Nao: ﬁ B0 EQZ% __tecordsof SEAG T

County.
2. _HORIZON BANK - _ referred to herein as “lender” is the
owner and holder of the morntgage dated - MA V 23 , 20 03 | executed by

CCEIZ DEVELOFLAIENT L—_!((-' ‘
{which is rccorded in volume _MN /A& of Moitgages, page ol / A _, under auditor's file n0. 208 205290} 50 . , ictords
of _ Skaqgit County) (whlch is 10 be recorded concurrently hercwith).

). _CHECK., CHECK & RHODES , L T:?" referred to herein as “owner”, is the
owner of all the real property described in the mortgags ‘identitied above in Paragraph 2.

4. In consideration of benefits to “subordinator” from "owner’, reualpt 'md sufficiency of which is hereby acknowledged, and 1o
induce “lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does herehy
unconditianatly subordinate the lien of his mortgage identificd i, P'lragr'lph 1 above Lo the lien of “lender’s” martgage, identified
in Paragraph 2 above, and all advances or charges made ot durumg themundcr mdud:ng any extension or renewal thereof,

5. “ﬂuhurdmator acknowledges that, prior to the execution hereof, he hm had lhe oppnﬂumty to examine the terms of’
“lender’s™ mortgage, note and agreements relating thereto, consents to fm[i approves same, and recognizes that “lender” has no
abligation to “subordinator” to advarce any funds under its mortgage or sce (o the' apphmtlon of “lender's™ mortgage funds, and
any applicalion or usc of such funds for purposcs other than those pmvadcd for: m such mnrtg'lgc note or ageeements shall not
defeat the subordination herein made in whole or in part, - w

6. Itis understood by the parties hereto that “fender™ would not make the loan securcd hy the mmtgage in Paragraph 2 without
this agreement. : E

7. This agreement shall be the whole and only agreement between the parties hereto, with regard to the subordination of the lien
or charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and
shall supersede and cancel any prior agreements as to such, ot any, subordination mcludmg, ‘but not lifitited to, those provisions,
if any, contained in the mortgage first above mentioned, which provide for the subordmatmn of lhe hcn or chargc thereof to a
mortgage or mortgages to be thercafter executed. - : ;

8. The heirs. administrators, assigns and successors in interest of the “subordinator” shall be bound by IhIS agreemem Where
the word “mertgage” appears herein it shall be considered as “deed of trust”, and gender and numhcr Of pronoum considered to
canform to undersigned. S

Executed this < 9/ day of May 2()03

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSDN
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY® BE"

EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THF1R

ATTOW WITH R?T TH E;LM\




ey S__"iATE' OF WASHINGTON
| ___COUNfY OF

f_l cemfy that Iknow or have satisfactory evidence that Daanis 9 Schndider
is the person who appeared before me, and said perscn acknowiedged that she signed this instrument
and acknowiedged it to be her free and voluntary act for the uses and purposes mentioned in the

mstrument e
r PAU R. KLEISATH
surens ) }‘“‘*\ 24,5003 NOTARY PUBLIC
O — ,): é STATE 0&%@5@
L=t [l : |
D Conbir= "’y-ﬂﬂ‘l\ CSEACQI‘EM £R 19, 2000

Notary Publc in and for the State of Wr sharylond

Residing in: <1 39 Lﬂ"\glmr S ) Ewren %05
My appointment expires: {Jdc. & , R0l

Printed Notary Name; PAULA R KLE]SA‘TH
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