This Space Provided for Becorder's Use

MR RN

S gl 6180065
. WHEN RECORDED RETURN TO 61812 ooak:'g't County Auditor
s . age Tof  111:24AM
- Skagit State Bank T T T e
30T EFEIrhAVEH AVE
ridressP.O.Box 285

T BUMIRGTOT, WA 98233-0285
FILED FOR R[—ICOR:D':A'I"‘- RLQUEbl or

LAND TILE COMPANY OF SKAGIT GOUNTY

Numq_."..“.

Subordination Agreement

NOTICE: THIS SUBORDINATION AGRE;EMENT RESULTS IN YOUR SECURITY INTEREST [N THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

1. SdKlA]C:'&ITfSTAIEBﬁNK;.é yﬂg EH EQNGQHF;QI;AIIUN ........ referred to herein as "subordinator”, is the owner
and hoider of a mortgage dated ... LSS MY, . which is recorded iw HIE SR+ | tga : v
under auditors file No‘.ay .................. records of SKAGIT ...... County. "Egnimmﬁﬁé‘}’,g mlgz

2 fHASHINGEﬂNdHUTUAL . S db .. referred to hercin as “lender” is the owner and holder
ofamortgage dated ....ovieerecnensinenanne rap ERECULCH DY conrorrinnsmsassianscmneresecnssensssssegesgses s g o rgropagons . {which is recorded in
VOIUMIC i 0f MOrtgAZes, PALE ...voverensessie iy UEIGCT auditor's file No]ﬂ@gﬁﬁ?igdﬁ. kcﬂr.ds o] S
County (which is to be recorded concurrently herewith). .7 °

3. ..JAMES.E..BISHOP..AND.LINDA.S. BISHOP.

the real property described in the mortgage identified above in Paragraph 2.

4. [nconsideration of benefits to “subordinator™ from “owner”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and allagreements in connection therewith, the “subordinator” doos hereby uncondi
tionally subordinate the lien of his mortgage identificd inParagraph 1 above to the lien of “lender's” mortgage, identified in
Paragroph 2 above, and all advances or charges made oraceruing there under, including any extension or renewal thereof.

3. "Subowdinator” acknowledges that, prior to the execution ereof, he has.iad the opportunity to examine the terms of *lender’s”

" mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
"subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application

or usc of such funds lor purposes other than those provided for invsuch mertgage, note or agreements shall not defeat the
subordination herein made in whole or in part. no £

6. Itis understood by the parties hereto that “lender” would not iake the loan secured by the mortgage in Paragraph 2 without
this agreement, BT W ey

7. This agreement shall be the whole and only agreement between the partiés hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordinaticn including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be therealter executed. s

8. The heirs, administrators, assigns and successors in interest of the “subordinator* shall be bound by this agreement, Where the work

“mortgage” appears hercin it shall be considered as “deed of trust”, and pendérand nuniber of pronouns considered to conform to
undersigned. .

Executed this /"?b day of JUNE, 2003

referred to herein as “owner”, is the owner of all

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE-EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORMNEYS WITH RESPECT THERETOQ:" .~

LEHERYL..B..BISHOP .., -
OKAGLT . STATE.BANK. ...,
STATE OF WASHINGTON STATE OF WASHINGTON
COUNTY OF.... SKAGLT. ... } counTy or.. SKAGIT
On this day personally appeared before On this...Z .#ﬁ.,dayof.......d.uug.a ..... 03 ,béfo;c‘iﬁe’.ﬁe_uridersil;ned,a

and
and

nally appeared .CHERYL. R

Public in and for the State of Washipgﬁigﬂaéommiﬁmcd;

1 e known o be the individual described - :
executed the within and foregoing instrument n}xbgm%cggATE l’mE\t CLT BN ccrel :
edged that..oeen.. signed the same as, .0 - @.TAR’P“CW y o s the gorporation kl}at:g
free and voluntary act and deed, for the vsed and rp&'es executed e fotegolng instrument, and acknowledged the said instrument to
therein mentioned be the fr d voluntary act and deed of said corparation, for the uses and

' n mentioned, and on oath stated that . P .
o/execute the sald instrument and that the seal affixe

%
GIVEN under my hand and officia) g

Notary Public in and for the State of Washington, Noknr—}:Publi i and [or the Smlc ."l;\.v’ashington,
resicing at —— . residing at JWM) -5 Sy
My appuintment expites: .. My appointment expires: .47 &7
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