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Assessor"s‘Parcel or Acd‘ount Number: 4083-000-013-0007
Abbreviated Legal Description:

Lot 13, "Fa1rv1ew ddition’”

T usm ng ﬁﬂamm‘ SOIV'L(ﬁS {Include lot, block and plat or section, township and range]

Full legal description located on-page 3 . Additional Grantees located on page 2
S [Space Above This Line For Recording Data]

DEED OF TRUST FIRST AMERICAN TITLE ¢o.
Y790

DEFINITIONS : : -
Words used in multiple sections of thls document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certmn rules rcgardmg the usage of words used in this document are
also provided in Section 16, :

(A) "Security Instrument" means this document whlch is dated July 8, 2003 ,
together with all Riders to this document. : .

(B) "Borrower" is Ponciano Delgado and Maria Vargas De Delgado, husband and
wife

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Horizon Bank
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“UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:
.~ % /1., Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
L Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

‘prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
' pursuant to. Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
. currericy.-However, if any check or other instrument received by Lender as payment under the Note or this
‘Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ome or more of the following forms, as
seiected by ‘Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, 1nstrurnentallty, or entity; or {(d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other locatlon as may, be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current.. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without, walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Paymcnt is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrowér. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future- agamst ‘Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or. Proceeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the, order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o, any other amounts due under this Security Instrument, and
then to reduce the principal balance of the’ Note

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Paymerrt is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if;-and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the, payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to'any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Mrscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority.over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or-ground-rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under SectionS; and(d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items. are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may requu-e that Community
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___.,.--'A'ussbciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
< _assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

* bé paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
“Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
: obligation.to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

- in writing. In. the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

" dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish tp Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and dgreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Sectlon 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails-to pay. the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay sich amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15°and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then’ required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time Spec1ﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA: Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall be held in. ‘an _institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender- shatl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or- verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he pa1d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in-escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held-in escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay-them in'the manner provided in Section 3.
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" _hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

'____.-WQ{rk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
* prompily, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

‘of.progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
' Tequires.interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest-or. éarnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration:or repair is not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2. .+ .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and re]ated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the.notice is given. In either event, or if Lender acquires the Property under
Section 22 or "OLhérWi'Se Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower s rlghts (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pohmes covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal resrdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whichconsent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which are beyond Borrowcr’ § control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterjorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anél restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ‘or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entnes upon and ifispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be ‘in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at thé‘..:direction*o_f_,_Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate iriformation or statements to Lender
(or failed to provide Lender with material information) in coimo'étion \'ivith the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence.
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" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

- jexchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
¢ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
 preminms paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

“" . (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will'owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

* “(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insnrance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the " right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 10 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assrgnment of- Mlscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and.shall bé.paid to Lender.

If the Propeity is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessemed.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an opportunity, to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a s1ugle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made jn writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender. shall .not- be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2. .

In the event of a total taking; destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums securcd by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desu'ucuon, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)-the fair market value of the Property
immediately before the partial taking, destruction, or loss in valué. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured unmcdrately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due.’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date ttie notice is glven Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pa:rty means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. :

/14 v, A0

0550002641 g .
Initials; Lt

@g-s(wm {0005).01 Page 9 of 16 # Form 3048 1/01

zmmmmmmammmmmmm

\7!1 1/2003 Page 9 of 15 1 22PM




—

IN' dzzl- SL 0 0} abed £00T/i1/L
i H © loypny fjunog uﬁens

WIIIIHMIWMIVWIMM Ly

Gt A )
10/L 8POE oy L Gl 40 01 ebed L0°t5000} (vmnlg- D)

192000950
@ il

S, JOMOII0Y 0] PaI2AT[IP &{mm:m usqm 10 Jrewr sSe[d 151 AQ poiell USUM ISMOLIO O) UIAIS Uaaq ARy
0} Pawaap 2q [[eys JUAWNYSE] AJINDG STY) YIIA UOHIIOUUOS UL IIMOLIOG 0] 20110U AUy *Sulium Ul 9q snur
juaunnsuy] ANInSas Sl L{;m uouaotmco W 13puI] 10 Jamouiog Aq U3AIS saonou [y "SIdMON ‘ST
-98IeyaIeA0 ONS JO
no Sursire aAvy YSrW Jamonoa nouoe ;o 111311 AU JO IATEM B SININSU0D [IM Iamoriog ol judwded jarnp
Aq spew punjar yons Aue jo soweidedoe s Jemoliog (210N U 13pun 10y papraod st 9Freyd jusurdedard
B 10U 1O ISponm) afreys msm&vda.td Aue. gnoyua jwomdedand ensed e se payeon oq [jim woRINpAI
o ‘redrounrd seonpal punjer e JI - Iomowiog 0} juswided 1s1p v Supfew 4q 10 9)ON 9y JIPUR PomO
rediounad a1y Suronpaz £q pungyax sip Syew 0) 9s00yd Aew IIPUI “12MOLI0F 0] POpUIYSs 3q [[IM SIUI
panruLiad papaooxa YOI IamoLog WOl pamanog “Apeaire swms Aue (q) pue ‘g paumuad a1 0] a8IeyD
ot 2onpar 0] ATesseddu Junowe A Aq Padnpar aq Jreys 8reyo weol yons Aue (2) :usyy ‘symul[ panrumiad
3l PAOOXd RO SN LM UOTITUOD WF PAIR[I00 3G 01 10 PIIIS[[0D SITILYD UROT JSI0 10 1SAINUL A3 IR}
os pajexdisjui Ajeur} ST mel jeIp pue saﬂmqo UEO] WIMMUTXEUS §12§ UOTUA ME[ B 0 13e{qns st weoT a1 J]
-me apqeanddy £q 10 Juswnusuy Anoag stp Aq panqgosd /([sss.tdxa ale 1) 39
28reua jou Leur Jopud "29] yons Jo Surdreys oywo woniqiyord v sE PINLIISUOY 94 10U [[RYS I9MOLIOg O] 93]
syads v 251eyd 01 WBWRNSU] AILNag SH W AlIopne ssaidya Jo a0UaSGE 341 ‘S99 JAYI0 Ate 0) preSar uf
'$29] uonjenfeA pue uonoadsur Auadoad ‘sea) s{suione ‘o) payum| j0u nq ‘Surpnpour ¢ TABOAST] Liunoag
SH[) Japun SIYSLI pue z(uado.rd 3Y) Ul 1SAIOUL § JSPUST gumaayerd jo asodind 2y fo0f “)[nejop $,I9MOLIOY
JilA UONOIUUOD Ul paurojsad $901A108 J0J $09) Iomollog aBreyd Avwr 1opus] ‘sedrer) ueo] ‘pI
*IOpUT O SUTISSL PUR SIOSSIIONS Y YU PUR (O7 UOLISG
m papraoid se 1ds0x9) purq [[eys JusWINISU] AIINIIS-STYL FO- sluaw;mﬂe puR SIUEUSA00 oYL Summm
11 9SEI[AI ANS 01 S3918 IHPUY SSS[UN JUAWNIST] AJINDAS STY1 I9pUN AN[Iqer] pue suoneSiqo s I9moLIog
WOl PISEI|al 24 10U [[PYS JIMOLIOF "juamnns] AJLInoag SIp) Jopun s1auaq pue sydu s JamolLtog Jo [Ie
ueIqo [[eys ‘I1epua| Aq peacidde st pue ‘Sunum w TWSWNISUT. ;(mnoos' SIJ) Iopun suoneSijqo § Iamolrog
SOUINSSE OYm JoMoOLIog JO Jsalolu] ur Jossaxong Ame ‘g uouoag ;o suorsmmd ap o1 1alqng
“JUASUOD §,I2UFS-00
oL MO NON Y 10 JUSWNISU] ANINISS SIY) JO SULy) am 0 meaJ MM suouupounnooae fue axew
10 Ieaqio] ‘AJipow ‘pudyxe o) saife ued Jamouog JAC AuUv pUE IIpUT BN $eo1Se (2) pue {juowInmsu]
Amoag st AQ paandss swns ot Aed o) pajeSijqo Ajfeuosiod 10U ST (q) JUSIINNSU] LLMO3S STYH JO SN
a1 Jopun Auadord oy ur 1seaui s 19uSs-03 AUl A9AU00 pue eIl ‘SFefuow o Ao Jwownnsuj AIIndag
st SumuBrs-0o st (B) :(,Joulis-03, €) 310N Y JNO2XI 10U S0P ING-JUSENIISUL-KIINOAG ST} SUIIS-00
oM ISMOLIOY AUR ‘I2A3MOH ‘[eiaass pue jurof oq ieys Anfiqer] pue suoneSiqo s;3smorrog Jey) s3313e pue
SIURIAA0D 19MOLIOF “punog suSissy pue s10ssa00ong {sudis-0) (ANMqer] [B194ag . pus jutofr €]
*Apawra1 10 1yBix A Jo'as1a19%p a1y apnpdexd
10 JO ISATEA E 2 10U [[RYS ‘OND USTY) JUNOUTE ) ey} $53] SIUNOUNE UL JO JIMOLIOY JO.3821M] Ul $I0§5200N§
10 sonmus ‘suoszad panp woy syoawAed jo souweidosse S JOPU] ‘UOLEIWI INOYNM. ‘SHIpR[oUl Apousal
10 14311 Aue SUISIDIAXA UL JAPUY] AQ INEILAIO) AUY “IIMOLIOF JO ISAION] UT S1055399ng KW 10 Jamorioq
TeurSuo o) £q opeul pURIap AUE Jo UWoseal Aq JUamnnsu] AUndag SNyl Aq paInoas swns 3y Jo-UonRZIIounR
Aipomr aspmIaqio 10 Juswded I0J SWIT) PUNX3 O} ISYII 0] 1O 1OMOLIOE JO ISAINU] UI Jossooong Aue
1surede supeesord 2ousmIoD 01 poxinbal 9q 10U [feYs ISpUY] "IIMOIIOY JO 1S3I0N] Ul smssaoons A 10
Jamon1og Jo AHIGRI] oY) 25ea[21 0} 91eiado 10T [[eYS JOMOLIOY JO 1SIS)U] UT JOSSIDING fus 10 TamOLIOg 0)
Jopua] Aq pajreId Juemnnsul AIINag sy AQ peIndas SuIns 911 JO UOTRZILOUR JO uoueogtpom 10 mam&ed
I0J Qwml 3Y) JO UOISUAIXT “JIATEAL € JON JOPUIT Ag 30ueIeqIo] {paswdpy JoN Jemodiod 71 .
" U012ag Ut 10J papiaold 10p1o -9y wt paydde -
aq qieus Auadord o Jo awedar 10 noneloisal o) pardde jou ore jem) SpasdOld SNOAUR[[AISIAL IV .« -
"Iapua] 01 pred 3q [eys pue pausisse Agarsy o
Kuadoxg ay) U1 1S2I0MUL § IapuY Jo jusuuredurl ) o) S|qeIngLie are jer) safewep 10} WIe[D IO prEME AUE ¢

10 spaooosd sy Juawnnsuy Anoss syl Jepun siySu 1o Aadold Syl U1 1S3I9MUI §,15pUT JO JustuMedu .

ELEEW 1210 10 Auadord oy Jo armprejxop sepnjdard ‘qusmBpnl s 1opuT ur ‘g SUINI ¥ MM pISSTUSIP.«

aq 0 Supaasord 1o uopoe oy Suisnes Aq ‘G[ UONSIS UI PIPIA0Id SE INEISUIAI ‘POLMIVO SBY UOTIRIS[QI0R -~

J1 ‘pUR J[nejop B gONS aImd ued Jamolog mauwnnsu] AUnses sty Jepun s)yFu 1o Auadold o) wr 1saIui
s JepuaT jo wwownredun eumem o o Aedoid o) Jo amIKLIO) Ul 3nsal pnod ‘uadpnl s Jepu]
ur ‘jey1 ungaq SI ‘RUNIND I0 [TATD Jaaym ‘Surpadsord 1o wonoe Aue J1 Jnejep ur 3¢ [EYS IsmoLnog




* _tiotice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily

;notify Eender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
; change of address, then Borrower shall only report a change of address through that specified procedure.
© There may be only one designated notice address under this Security Instrument at any one time. Any
“.-notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein ‘unless Lender has designated another address by notice to Borrower. Any notice in
coniection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrurhent, a

16, Govemmg Law; Severability; Rules of Construction. This Security Instrument shall be
governed. by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containedin*this Security Instrument are subject to any requlremems and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but-such silence shall not be construed as a prohibition against agreement by contract. In
the event that ‘any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security -Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter; words ‘or. words of the feminine gender (b) words in the singular shall mean and
include the plural and v1ce versa and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" meins any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which js-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propetty or-any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requu'e immediate-payment in full of all sums secured by this Security
Instrument. However, this option shaII not be exerc:lsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Aecceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of*this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Apphcable Law_might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation-fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under thls Security Instrument; and {(d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:. (a) cash .(b) money order; (c)
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__.,.----i'éléase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

'____.--Hg{zardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
* by any governmental or regulatory authority, or any private party, that any removal or other remediation

¢ of any: ‘Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

© Yemedial-actions in accordance with Environmental Law. Nothing herein shall create any obligation on

. Lender for an Environmental Cleanup.
. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

¢ ¢ 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defau]t (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is‘given to.Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before thie date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring-a eourt action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and -any other matters required to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be:entitled to collect all expenses incurred in pursuing the remedies
provided in this Section’ 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of tiile
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default.and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Appllcahle Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at thc,tu_ne and place and under the terms designated in the
notice of sale in one or more parcels and in. ahy order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permntted by Applicable Law by public announcement at the
time and place fixed in the potice of sale, Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s. ‘deed conveying the Property without any
covenant or warranty, expressed or implied. The reelta]s in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made thereln” T rustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk.of the supermr court of the county in which the
sale took place,

23. Reconveyance. Upon payment of all sums secured by thls Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender thisSecurity Instrument and all notes
evidencing debt secured by this Security Instrument to Ti'ustee “Trustee, shall reconvey the Property
without warranty to the person or persons legally entitled to™it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. 5o

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law. '

0550002641
@D, 51WA) {0005).01 Page 13 of 15

Initials: . £ S
_-Form 3048 1/01

L HIIIVIIIW IMW M

Skaglt 80unty Audltnr _ :
7M1/2003 Page 13 of 15 1 22PM




: wazz -1} 10 ¥i abed £00Z/LL/L
. : JO;IP"V ﬂ:unoo nﬁmls

WI}IIMIW(HW!IMIIIIM il

1%92000450

LO/L 8OE waod P gl 40 ¢| abeg 10°(5000) {vmle- D

Tomouog- e 1amoiog-

() — - . (=9
IomaLIog- s :-:__.:: 19m ‘“_mﬂ'
IsmoLIog- meoa_ e

(ress) (reo_S)

I2MOLIOY- opefjag ag sebuep eLiey
(Teas) ﬁ::pné?—cr‘wméﬁwrmwa :

Iamonog- opeB(aQ Oue LJuag

(ress) — - Zar yy?,@ @ rrg:f.)a M%‘/‘

= \_:sd‘ssatm A

1L )M PApI0dAI PUE Jamo1log Aq Painosxa Iapry Aue Ui pue 1uamn.usu1 &umaag
STU) UI PSUTRIUOD SIUBUSACD DU SULID) 91 0} s3a1de pue sidoooe omowrog ‘MOTHI {)NINQIS .&E[

MV NOLONIHSYAM HAANN zrmva:momz 10N'_...
TAV 19Ad V 40 INTWAVITY ONIOHOINT WOHA dvATIOd OL ¥O ‘LIqadd
ANALXA ‘AANOW NVOT OL SINAWLININOD TVHO M0 SINTWATIDV ’IV}IO_.:-

‘eadde o 10 uipsasord £oydnyueq Aue ur .tapuaq &q =
paLImouY $33) SASWIONE UOHIBINILI] INOYIA IPNIIUL [[eys ‘JuswInnSU] KILNJSG SIYL Ul Pasn 12ASUDUM ,‘s33] -~

SAswionie, WD AU, IUSUINISU] AJLIND3S SIY) JO UL AUR 90I0JUd 10 SnIsuod o) 3urpasoold 1o uorde Aug
Ul §1S00 puw 5327 ,SASIIONE J[QBUOSEAI $II IPA0I3I O) PO[INUS 2 [[BYS IOpuoT *seaq SAdwIony ‘97
-sasodimd rermmonSe 105 Apedvund pasn jou st Aadord aqy, *Ayadosd yo asn) ‘Sz



" _STATE OF WASHINGTON } .:
.~ County of Skagit

~" 72 On this day personally appeared before me Ponciano Delgade and Maria Vargas De

- Delgado

to'me knoWn to be the individual(s) described in and who executed the within and foregoing instrument,
and’ aclcnowledged that he/she/they signed the same as his/her/their free and voluntary act and deed for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this 10th day of July2003

/"7< ceehlix NF (el P
Notzfly Public in and for the State of WashingtSn, residing at
Mount VernonikA X

My Appointment Expires on AR
/u' e e & . Co [t &
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