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Subordination Agreement
NOTICE: THIS SUBGRDINATION AGRE%’.MENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING

SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.
The undersigned subordinator and owner aﬁrzs‘és as follows:

1 .SKAGLY..STATE.BANK. A WASHINGTON CORPORATION
\ashes

referred to herein as “subordinator, is the owner

and holder of a mortgage dated ... LY wervivesnr, Which is recorded in volumie ..... ... 0f Mortgages, page ey
under auditor’s file No. ......... erveery £0CORHS OF L GKAGT Tt scmsecrsenn County. AFN 94112900§§ Bages. pag

2 WASHINGTON..MUTUAL.... i seensgor Eingioannd erred to herein as “lenders,is the owner and holde
of a mortgage dated ......; (l#eéﬂal executed by . ROBET LD rﬁu Tnaklo8n BB UdeRligh is recorded in
VOIUIIC . oeeeeeesmnvesenns ofb/z.-: tEALBES, PABT ovnuorans v, UDAer auditor’s file No...20.0.3.0.7.2. 882 Jrecords of N1 PR
Cou nt%(which is to be rucoriod c6mrrﬁ1tlyéﬁﬁﬁgh).

3. ﬂQBRTD-BURNS J : S referred to herein as “owner”, is the owner of all

the rcal property described in the mortgage ideritifi'eql above in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all'agreements in connection therewith, the “subordinator” does hercby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the Jien of "lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made ocaceruing there under, including any extension or renewal therceof,

5. "Subordinator” acknowledges that, prior to the execution hiercof, he has:.lihd"t:hc opportunity to examine the lerms of “lender’s”
mortgage, note and agreements relating thereto, consents to and appraves same, and recognizes that “lender” has no obligation ta
“subordinator” to advance any funds under its mortgage or sce to the application of “lender’s” mortgage funds, and any application

or use of such [unds for purposes other than those provided [or insuch mortgage, note or agrecments shall not defeat the
subordination herein made in whole or in part. S i

6. Itis understood by the parties hereto that “lender” would not make the Toant secured by the mortgage in Paragraph 2 without
this agreement. S e e

7. This agreement shall be the whole and only agreement betwren the partiés hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in faver of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordInation including, but not limited to, those provisions, if any,
containcd in the mortgage first above mentioned, which provide for the subordination of the fien or charge thereof to a mortgage or
mortgages to be thercalter executed, S

8. The heirs, administrators, assigns and successors in interest of the “subordinator” stall be bound by this agreement. Where the work
"mortpage” appears herein it shall be considered as "deed of trust”, and gender.and fiumiber of Bronouns constdered to confarm to
undersigned. T

Exccuted this ... /‘g%y of . JUNE.,..2003. ... :

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY-BEEXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIQR TO THE-EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES COMSULT WITH THEIR ATTORNEYS WITH RESPECT THERETOY e

SKAGIT STATE BANK
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STATE OF WASHINGTON } STATE OF WASHINGTON
88
COUNTY OF vniinvssrinimiinsasnmsnsc s, COUNTY OF... SKAGIT........
is s conally asnenre On this.}. ..ﬁ..day of JJUNE.... 2003 dersigned, a
On this duy personally appeared before me T i 0 for the Siate of Was Ul cofimissioned. and
swom, persotﬂily Appearsq . I Sipsndiparsonirgs AN
@ me known to be the individual described in and who knt W“R‘\ o pon ; gy Sec l
executed the within and foregoing instrument, and ackaowl-  fome nown to A e g PEOS) AN.evve-a aersppeea e IECTRIATY
edpec] i SIEREU TE SAME S irenreiiennss — respectively °f-wué —_—" K‘E&&W" ---------- the corporation: that ;
free und voluntary act and deed, for the uses and purposes  executed the foregoing Instrument, and acknowledged the said instrumentito’
thereln mentioned ' be the free and valuntary act and deed of said corporah’omhf' sed angd
) purposes therein mentioned, and on oath stated that .. J¥ V2. .00

- . authorized to execute the said instrument and that the scal affixed is the ™
GIVEN under my hand and official seal * this corporate scal of said corporation. -

.............. iy O e e Witness my hand and official seal hereto affixed the day and yc;'.t'f.i_.,sg"

. aboye-writhff. -
.................................. dr]fw|‘( e o F S J sy ——
Notwry Public in und for the Stite of Washington, < otary Lic i co shington
FESIINEL BE sennsrsiennsianssmtnrasinnnrstomsrerrsnsaversrsarsarasisasneen residing at WW N ‘@ﬁ :

My UpPOININENL CXPITES: wouirirsomnsssssssnins seetsseasmsasanens My appointment expires: YDy
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