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NOTICE: THIS:_.}"SU”BGRDINATION AGREEMENT - LEASE RESULTS IN YOUR SECURITY
INTEREST IN THE ‘PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

~ .~ SUBORDINATION AGREEMENT - LEASE

Reference # (if applicabl_“.)-:"'5023739 Additional on page
Grantor(s): T e
1. JMJ INVESTMENTS‘lN_C".:

Grantee(s) 1
1. Skagit State Bank-..,

Legal Description: PTN SW 1/4 O'F'2:Q-34:_4_E W.M. Additional on page
Assessor's Tax Parcel ID#: 340429-3-020-0102; 340429-3-020-0201

THIS SUBORDINATION AGREEME‘NT - LEASE dated July 14, 2003, is made and executed
among JMJ INVESTMENTS INC ("Lessor"); JMJ INVESTMENTS INC ("Borrower"); and Skagit
State Bank ("Lender").
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SUBORDINATION AGREEMENT - LEASE
(Continued) Page 3

! / governing Law. This Subordination will be governed by, construed and enforced in accordance with federal law

““and the laws of the State of Washington. This Subordination has been accepted by Lender in the State of

© AWashington.
Siiceessors. - This Subordination shall extend to and bind the respective heirs, personal representatives, successors and
assigns of the. parties to this Subordination, and the covenants of Lessor and Lessor herein in favor of Lender shall
‘extend to, include, and be enforceable by any transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness.
No Waiver'by.Lender. Lender shall not be deemed to have waived any rights under this Subordination unless such
waiver-i§"given in‘writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver,of such right or any other right. A waiver by Lender of a provision of this Subordination shall not
prejudice or-constituté. a waiver of Lender’s right otherwise to demand strict compliance with that provision or any other
provision-of this-Subordination. Mo prior waiver by Lendsr, nor any course of dealing between Lender and Lessor, shall
constitute a waiver of any of Lender's rights or of any of Lessor's obligations as to any future transactions. Whenever the
consent of Lender is ‘regtiired. under this Subordination, the granting of such consent by Lender in any instance shall not
constitute ‘continuing. consent to subisequent ingtances where such consent is required and in all cases such consent
may be granted or.withheld inthe sole discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
_l;ﬁERTLIﬂ}IDOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN iIMPROVEMENT OF
EACH PARTY TO THIé* éﬁsbnﬂﬁﬂ:ﬁu ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATIQON, AND EACH F'_ART\' AGREES TO ITS TERMS. THIS SUBORDINATION IS DATE_D JULY 14, 2003.

BORROWER:

JMJ INVESTMENTS INC

/By A
MARK J

ST L 7,
NELEOQN, President of

LESSOR:

JMJ INVESTMENTS INC

W bk (loteced

CORPORATE ACKNOWLEDGMENT "~ W7~

STATE OF U\ h@\\\i\g\w\ ) I

PN )ss R ROTAR,
COUNTY orb(\D\r\W\ [6\(\ ) PUBLK‘ ,
- T 2'}H2a 03
onmis YN day of Aulu 20 05 beore’ ,:1!%6,_un&é?‘sigh

Motary Public, personally appeared MARK J NELSO‘I, President of JMJ INVESTMENTS INC; JAMES C-NELSON, Vice
Presldent of JMJ INVESTMENTS INC, and personally known to me or proved to me on the basis of satisfactory evidence to
be authorized agents of the corporation that executed the Subordination Agreement - Lease and:-acknowledged the
Subordination to bg the free and voluntary act and deed of the corporation, by authority of its Bylaws or-By resolution of its
board fbf directys. [fer the uses and purposes therein mentioned, and on cath stated that they are authorized to exeéute this
Suboyginatio _Td infact executed the Subordinatipn on behalf of the corporation. ’

LM giow™

Notary Public in and for the State of _l&u)’

Residing at

LSS

Skagit County Auditor
8!'_?!2003 Page 3 of 5 3:26PM
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ALTA COMMITMENT

;nger No.; 107 ISj;E___‘_

N R - :’
EXHIBIT A-1 ;
DESCKHWTON””*"““‘"J

PARCEL AT

That portnon of: the Southwest Y4 of Section 29, Township 34 North, Range 4 East, W.M., described as
follows:, S,

Beginning at a- pomt 50 feet Southeasterly (when measured radially) from Highway Engineer's Station F 9
2+00, as shown on Washington State Highway Department right of way map SR 5 MP222.08 to MP225.62,
Johnson Road to Blackburn Street, Sheet 9 of 23 sheets, latest revision date September 10, 1971, said point
being on a 250 foot fadius curve concave to the Southeast, a radial at said point bearing South 74°58'06" East;
thence Northerly along said curve 132.00 feet;

thence South 45°07'01" East 145 49 feet to a point on the Northwesterly margin of the DL Ramp, as shown
on said map;

thence South 24°15'30" West 96.00 Feet to a pomt [ 10 feet Mortherly from (when measured at right angles to)
Highway Engineer's Station A16+00; .~ .-

thence South 84°40°07" West 100.50 feet to a pomt 100 feet Northerly from {(whea measured at right angles
to) Highway Engineer's Station A15+00;- :

thence North 18°34'00" West 91.47 feet to }h._e p_omt of beginning.

Situate in the County of Skagit, State of Washmgton g
PARCEL "B": "

That portion of the Southwest %4 of Section 29, TOWﬂShIp 34 North Range 4 East, W.M.,, Skagit County,
Washington, described as follows: :

Beginning at a point 50 feet Southeasterly {(when measured tadially.) fr'e'rnHighway Engineer's station F9

2+00 as shown on Washington State Highway Department right of way map SRS MP222.08 to MP225.62,
Johnson Road to Blackburn Street, sheet 9 of 23 sheets, latest revision date September 10, 1971, said point

being on a 25 foot radius curve concave to the Southeast a radial at said point bearmg South 74°58'06" East;

thence Northerly along said curve 132.00 feet to the true point of begmmng, .

thence South 45°07'01" East, 145.49 feet to a point on the Northwesterly margm of the DL ramp as showrt on

said map; A

thence North 24°15'30" East along said Northwesterly margin 256.63 feet to a polnt 250 feet Westerly (when

measured radially) from station 67+00 on the centerline of said SR3;

thence North 20°02'3(" East 125.54 feet to a point 50 feet Southeasterly (when measured radlaliy) from

station F9 7+50 as shown on said map, said point being on a 500 foot radius curve concave to the Northwest,
a radial at said point bearing North 58°44'02" West;

thence Southerly along said curve 158.07 feet to a point 50 feet Southeasterly (when measured at nght .

angles) from station F9 PC5+57.74;

thence South 49°22'45" West 179.90 feet to a point 50 feet Southeasterly from station F9 PT3+?9 85 sald

point being the point of curvature of a 250 foot radius curve to the left; - R

thence Southerly along said curve 17.87 feet to the true point of beginning.

Situate irrthe County of Skagit, State of Washington.

1\W\lMll\l\MW\I\“\WMNIHM\\I\\
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