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DEED OF TRUST

THIS DEED OF TRU§T made thls 14th day of August, 2003 between Randy S. Previs and Katie L. Previs,
husband and wife, Grantor.whose address is 19305 Olympic View Drive, Edmonds, WA 98020
and Chicago Title Insurance Company Trustee
whose address is 839 S; Burlmgton Blvd., Burlington, WA 98233
and OLYMPIC COAST INVEST MENT, INC., A WASHINGTON CORPORATION, Beneficiary whose
address is 801 Second Avenue Smte 315 Seattle WA 98104.

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale,
the following described property i, Skaglt County, Washington.

Abbreviated Legal: Lot 3, SP #90-11 and Lot 1 5 and 6, Survey 200303250116, more particularly described
on Exhibit “A” attached hereto.

Tax Account Nos. 340313-0-040-0500 and 3’842‘—'046-000—0009

This Loan is also secured by property located in Snohomish Couni:y-, Wé.’shi‘ngton.

which real property is not nsed principally for agricultural or farfning p‘l'.lrposes together with all tenements,
hereditaments, and appurtenances now or hereafter thereunto beloaglng or’ m any w1se appertaining, and the
rents, issues and profits thereof, E L

This deed is for the purposes of securing performance of each agreement of grantor herein
contained, and payment of the sum of SIX HUNDRED NINETY THOUSAND AND NQ/100 Dollars
{$690,000.00) with interest thereon at such rate as shall be agreed upon. " ;

To protect the security of the Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair, to permit no waste thereof to complete any
building, structure or improvement being built or about to be built thereon; to restore promptly any building,
structure or improvement thereon which may be damaged or destroyed; and to- camply w1th a]l laws,
ordinances, regulations, covenants, conditions and restrictions affecting the property. e

2. To pay before delinquent all lawful taxes and assessments upon the property, ‘to keep the
property free and clear of all other charges, liens or encumbrances impairing the security of thls Deed of
Trust. e

3. Each Grantor further covenants to keep all buildings, improvements, or fixtures that may be-upqn"'
the premises insured against loss or damage by fire and to provide such other kinds and amounts of insurance; -
as in the Beneficiary’s judgment shall be adequate to protect the Deed of Trust property. All insuranée :
policies shall be carried in a company or companies acceptable to the Beneficiary, and shall be deposited- .
with Beneficiary. The Grantor shall pay all premiums as they become due. Thirty days or more prior to the~ _
expiration of any insurance policy Grantor shall deliver to Beneficiary a three year prepaid renewal thereof
with paid receipt. In the event of Grantor’s failure to procure and deliver such renewal policy, the
Beneficiary is hereby authorized to write such insurance and the cost thereof shall be payable forthwith and




sha]l be secured by the lien of this Deed of Trust. Beneficiary, however, is not obligated to undertake the
wntmg of said insurance or to notify Grantor as to the expirations, it being the constant duty of the Grantor to
" provide such insurance, offering the same first to the Beneficiary. Beneficiary has the right to have all
e proceeds from condemnation of part or all the property used to reduce the Deed of Trust balance.

: 4.. To defend any action or proceeding purporting to affect the security hereof or the rights or
. powers of. Beneﬁcxary or Trustee, and to pay all costs and expenses, including cost of title search and
"attornf:y s fees'in a reasonable amount, in any such action or proceeding, and in any suit brought by
Beneﬁmarv to foreclose this Deed of Trust.

N To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses
of the Trustee.incurred. in enforcing the obligations secured hereby and Trustee’s and attorney’s fees actually
incurred, ag provided’ b_y___statute

6. Shoutd Grantor fail to pay when due any taxes, assessments, insurance premiums, liens,
encumbrances or other charges against the property herein above described. Beneficiary may pay the same,
and the amount so paid; with interest at the rate set forth in the note secured hereby, shall be added to and
become a part of the debt secured in this Deed of Trust.

ITIS MUTUALLY AGREED THAT:

1. In the event any portlcm of the property is taken or damaged in an eminent domain proceeding,
the entire amount of the award or such portion thereof as may be necessary to fully satisfy the obligation
secured hereby, shall be pald to Beneﬁmary to be applied to said obligation.

2. By accepting payment ‘of: any sum secured hereby after its due date, Beneficiary does not waive
its right to require prompt payment when due of all other sums secured or to declare default for failure to so
pay. X . E

3. The Trustees shall recoh"ve'y' zil'l 6.1' any part of the property covered by this Deed of Trust to the
person entitled thereto on written request for reconveyance made by the Beneficiary or the person entitled
thereto.

4. Upon defanit by Grantor in<the payment of any indebtedness secured hereby or in the
performance of any agreement contained herem all sums secured hereby shall immediately become due and
payable at the option of the Beneficiary. In such event and upon written request of Beneficiary. Trustee
shall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest bidder. Any person except trustee-may bid-at Trustee’s sale. Trustee shall apply the
proceeds of the sale as follows: (1) to the expense of sale, including a reasonable Trustee’s fee and attorney’s
fee; (2) to the obligation secured by this Deed of Trust (3) the surplus it any, shall be distributed to the
persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its déed, without warranty, which shall convey to
the purchaser the interest in the property which Grantor had ¢r had the power to convey at the time of his
execution of this Deed of Trust, and such as he may have acquired thereaftér. Trustee’s deed shall recite the
facts showing that the sale was conducted in compliance with al] the, requlrements of law and of this Deed of
Trust, which recital shall be prima facie evidence of such comphance and conc]uswe evidence thereof in
favor of bona fide purchasers and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of‘ Trust Act of the State of
Washington is not an exclusive remedy: Beneficiary may cause this Deed of Trust 1o be foreclosed as a
mortgage. S

7. In the event, of the death, incapacity or disability or resignation of Trustee, Beneficiary may
appoint in writing a successor trustee, and upon the recording of such appointment in the mortgage records of
the county in which this Deed of Trust is recorded the successor trustee shall be vested with'all powers of the
original trustee. The trustee is not obhgated to notify any party hereto of pending sale under any other Deed
of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be & party unless such
action or proceeding is brought by the Trustee. : :

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only oti the pames
hereto, but on their heirs, devisees, legatees, administrators, executors, successors and assigns: The term
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'Bf:neﬁ(:lary shali mean the holder and owner of the note secured hereby, whether or not named as

Ka'-le L P1;eV15

STATE OF WASHINGTON. )
County of KWG’ R )

On this | = - " day of August, 2003 , before me personaily appeared Randy S. Previs and Katie
L. Previs to me known 1o be the"person(s) who executed the within and foregoing instrument, and
acknowledged the said:instrament to be their free and voluntary act and deed for the uses and purposes
therein mentioned. GIVEN under my hand and official seal the date first written above.

NENES 7
R HOSS Jeln ces
N(S?rgl\é‘? PHL? BSLS |C No%g Pub]hc & for the State of Washington

o residing at
STATE OF WASHINGTON £ - My Commﬁlglgljlc::;plres /19 / Zow G
COMMISSION EXPIRES L

JULY- 19 :ZOJG N &

County of

On this day of , before me, the undersigned, a Notary Public in and for the State of Washington,
duly commissioned and sworn, personally appeared 1o me known to be President and respectfully of the
corporation that executed the foregoing instrument and acknowledged the said instrument to be the free and
voluntary act and deed of said corporation, for the uses-and‘purposes therein mentioned, and on oath stated
that authorized to execute the said instrument for said-corporation. -

Witness my hand and official seal hereto affixed the day and year first above written.

Notary Pubhc in &, for the State of Washington
Residingat ..~ +
My commission, expn'es L

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO TRUSTEE: : ¢

The undergigned is the legal owner and holder of the note and all other mdeb‘tedness secured by the
within Deed of Trust. Said note, together with all other indebtedness secured by said Deed of trust, has been
fully paid and satisfied; and you are hereby requested and directed, on payment to you of any sums owing to
you under the terms of said Deed of Trust, and delivered to you herewith, together‘with the said"Deed of
Trust, and to convey, without warranty, to the parties designated by the terms of said’ Deed of Tmst all the
estate now held by you thereunder, et

Dated , 20

Mail reconveyance to

WIIIJMWWWWIIWW
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DEED OF TRUST RIDER

e 1 Additional Security. In addition to the real property (hereafter the “Real Property™)

: descrlbed in the Deed of Trust, Grantor hereby irrevocably grants, transfers, conveys and assigns

“to trustee, in trust, with power of sale, all of Grantor’s present and future rights in the following
property (the "Property”), which is hereby deemed to be real property, and which may be
foreclosed as real property

__a. All" -personal property located on the Real Property and used or intended for use in
the operation or"occupancy of the Real Property or in any improvements thereon, including but not
limited t6,-all appliances, furniture, furnishings, inventory, equipment, building materials and
supplies; together with all present and future attachments, parts, fixtures, special tools, accessories,
and equipment therefor, and all accessories, additions, and improvements thereto, substitutions and
replacements thereof and all products and proceeds thereof;

b. All archrtectural plans, applications, application materials, approvals for
development, site plans, pIats specnﬁcatrons work drawings, surveys, engineering reports or
studies, test borings, market stirveys, feasibility reports, appraisals, building permits, grading
permits, conditional use perm1ts special use permits, forest practice permits, right of way use
permits, commercial site'development permits, shoreline substantial development permits, master
use permits, all other land development permits and all other documents related to the development
of the Real Property, now or héreafter entered into or prepared or used or intended for use in
connection with the Real Propei;ty-;"'and

c. All intangible property used in connection with the ownership, development,
operation or maintenance of the Real Property, including, but not limited to, all permits, licenses,
certificates of occupancy, franchises, rights to use trade names, contract rights, accounts receivable,
escrow accounts, insurance policies, deposrts instruments, documents of title, general intangibles
and business records.

2. Security Agreement and Remedles This Deed of Trust constitutes a security agreement
pursuant to the Uniform Commercial Code with respect to any Property which is not effectively
made part of the Real Property by the provisions of thig Deqd of Trust. Grantor and Beneficiary
agree that neither the foregoing grant of a security interest nor the filing of any financing statement
shall be construed as limiting the parties’ stated intention that everything used in connection with
the Real Property shall be regarded as part of the Real Property Grantor shall execute and deliver
to Beneficiary alt financing statements and continuation statemérits requested to perfect or continue
perfection of Beneficiary’s security interest. Grantor shali keep all land development permits and
applications therefor current, complete and in good standmg and shiall pay all fees required. With
respect to the Property subject to the foregoing security interest; Beneﬁcrary shall have all of the
rights and remedies of a secured party under the Uniform Commer__clal Code, including the right to
cause the Property to be sold by the Trustee under the power of saie__.'g:rantéd'by this Deed of Trust
or, at Beneficiary’s election, under the provisions of the Uniform: Commercial Code. In exercising
its remedies, Beneficiary may proceed against the Property and the Real Property separately or
together and in any order whatsoever, without in any way affecting the avajlability of Beneficiary’s
remedies. Upon demand by Beneficiary following default, Grantor will asseinble any items of
property and make them available to Beneficiary. Beneficiary shall give Grantor-at Jeast five (5)
days prior written notice of the time and place of any public sale or other dlsposmon of.any portion
of the Property, or at the time of or after which any private sale or any other intended disposition is
to be made. In the event of default and foreclosure on any land development permits, Grantor
agrees to sign all documents reasonably requested by any governmental entity or'by Beneﬁc1ary to
evidence the transfer of said permits after foreciosure and to substitute the purchaser at the
foreclosure sale for the Grantor as project applicant. =

3. Assignment of Rents. All rents, issues, income and profits derived from the Real
Property are hereby uncondrtlonally and irrevocably assigned to Beneficiary. In the event of.a:
default hereunder, Beneficiary shall have the rights, without notice; to enter upon and take. A
possession of the Real Property; to demand, collect, and receive all of the rents and revenues Whic'h 2
may now be due and unpaid and which may hereafter become due; to institute and carry on’all” ./
legal proceedings necessary for the protection of the Real Property, including such proceedmgs as i
may be necessary to recover possession of the whole or any part of the Real Property; to institute; = .
and prosecute any and all actions for the collection of rents and other revenues from the property::
which may now be due and unpaid and which may hereafter become due; to institute and prosecute

R
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'summary proceedings for the removal of any persons from the Real Property; and to pay the costs
- _~andexpenses of all such suits and proceedings out of the rents and other revenues received.

" a. Receivership. Should Grantor default, Beneficiary may, at its options and without

__;;rnotlce of such election, have a receiver appointed as a matter of right, or may exercise all rights of

© a receiver as. a mortgagee-in-possession. Such receiver shall have the power to collect the rents,

“'---mcome ‘and revenues of the Real Property and all other powers which may be necessary or usual in
such.cases for the protection, possession, control, management, and operation of the Real Property,
mcludmg completion of any construction in progress on the Real Property. If the revenues
produced by the‘Real Property are insufficient to pay expenses, the receiver may borrow from
Benefi iciary or otherwise, or Beneficiary may borrow or advance such sums as it deems necessary
for the putposes. stated in this section, and repayment of such sums shall be secured by this deed of
trust. The-amounts borrowed or advanced shall bear interest at the default rate provided in the note
from the date of expendlture until repaid and shall be payable by Grantor to Beneficiary on
demand. : e

5. Due-On Sale or Eneumbrance. If all or any part of the Property or an interest therein is
sold or transferred by Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordmate to this Deed of Trust, (b) the creation of a purchase money
security interest for household appliances, (¢) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less not
containing an option to purchase, Lénder may, at Lender’s option, declare all the sums secured by
this Deed of Trust to be immediately: due and payable. Likewise, Beneficiary may, at Beneficiary’s
option, declare all sums secuted by this Deed of Trust immediately due and payable if there is any
change in the ownership or control of any. entity which has an interest in the Real Property,
including, but not limited to, a change in the ownership or control of any of Grantor’s stock if
Grantor is a corporation, a change inthe ewaership or control of any general partnership interest in
Grantor if Grantor is a partnership, or'a change in:the ownership or control of the units in a limited
liabili pany if Grantor is a limited lability company.

ndy § Previs
= e

Katie L. PW

Rev/10/99
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EXHIBIT "a"

'PARCELA:

Lot 3, SKAGIT. COUNTY SHORT PLAT NO. 90-11, approved August 20, 1930, and recorded

August 30, 1990, in Volume 9 of Short Plats, page 259, under Auditor's File No. 9008300001,
records of Skagit County, Washington; being a portion of Government Lot 5 and 9, Section 13,
Townsh‘ip_aﬁ_North_,.Range 3 East of the Willamette Meridian;

EXCE_iéT" that ﬁdr’#tj_on described as follows:

Beginning at the most Northerly comner of said Lot 3;

thence Sauth-52°31/43" East a distance of 37.98 feet along  the Northeasterly line
thereof to the West line of Lot 1,  said short plat, said West line lying parallel with and
30.00 feet Easterly of the West line of said Lot 3, as measured at right angles thereto;

thence South 00°20'53" East 253.18 feet along said West line  of Lot 1 to the Southwest
corner thereof, = .~ - ... =

thence North 52°31'43" West a distance of 37.98 feet to said
thence North 00°20'53" West'a distance of 253.18 feet along
point of beginning; ~ ... . -

West line of Lot 3:
last said West line of the

TOGETHER WITH that portion of Lot 2 of SKAGIT COUNTY SHORT PLAT NO. 90-

August 20, 1990, and recorded in Volume @ of Short Plats, page 259, records of S
Washington, described as follows:

11, approved
kagit County,

Beginning at the most Southerly comer of said Lot 2;
thence North 52°31'43" West a distance of 37.38 feet alon

line lying parallel with and 30.00 feet Westerly of the East li
angles thereto;

thence North 00°50'16"
line of said Lot 2;
thence South 52°31'43"
line;

thence South 00°50'16"
beginning.

g the Southwesterly line thereof to a
ne of said Lot 2, as measured at right

East a distance of 24923 feet along said paralle! line to the Northeasterly
East a distance of 37.38 fé;et’"éldnéi said Northeasterly line to said East
West a distance of 24923 fe?i"ﬂ?"!ﬂ said East line to the .point of
PARCEL B:

Blocks 20, 21, 22, 23, 24, and 25, “LAKE CAMPBELL ADDIT!ONTOTHE CITY OF

ANACORTES filed in Volume 2 of Plats at page 88, records of Skagit-County, Washington;

TOGETHER WITH those portions of the adj

acent streets and "éfle_y_s that would, upon vacation,
attach to said Blocks by operation of law. R

{Also known as Lots 1, 5 and 6 of Survey recorded under Auditor's E'i.le"No.u__z-E}b303250116.
records of Skagit County, Washington) E S

Situated in Skagit County, Washington
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