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:f' SUBORDINATION AGREEMENT Y4 §1-2

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. -

The undersigned subordinator andigxﬁic{_ agrciﬁ@"a_s follows:

1.

Horizon Bank i _.qur'réd,f:to herein as “subordinator,” is the owner and holder of a
mortgage dated May 28, 1999 which is recorded in volume of Mortgages,
page under auditor's file No.."*9_.90§_03'00‘05 , records of _ Skagit

Horizon Bank referred. to herein as “lender,” is the owner and holder of a mortgage
dated _August 29, 2003 exccuted b_y:'"-..Robert E Pickering and Aves J Pickering
(which is recorded in volume _ of :.Mﬁiqgagcs, page under auditor’s file

No. 20020902055 BiT County) (which is to be recorded concurrently herewith).
E?E:rg %ifiilf‘zﬁi“g and referred to h_t__:rcjﬁ:ras “gwner," is the owner of all the Teal property
described in the mortgage identified above in Paragraph 2.7 -
In consideration of benefits 1o "subordinator” from -!_’_pmc‘i}'l Teceipt and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds under _ils mortgage and all agreements in
connection therewith, the "subordinator” does hereby uncbriiiilional_[y subordinate the lien of his mortgage
identificd in Paragraph 1 above to the lien of “lender's” xﬁqﬁgagq, -’id;htiﬁcd in Paragraph 2 above, and all
advances or charges made or accruing thereunder, includjng-zipy__cxtl;nsi‘o'ﬁ or renewal thereof.
vSubordinator” acknowledges that, prior to the execution hereof, he-has had.the opportunity to examine the
terms of "lender's” mortgage, note and agrcements relating thereto; consents Lo and approves same, and
recognizes Lhat "lender” has no obligation to "subordinator” to advance any funds under its mortgage or sec
ta the application of "lender’s" mortgage funds, and any application or-use of such:funds for purposes other
than those provided for in such mortgage, note or agrecments shall-nol defeat the subordination herein
made in whole or in part. L
It is understood by the parties hercto that "lender” would not make the léan sggﬁ'r';d‘ by the mortgage in
Paragraph 2 without this agrecment.
This agreement shall be the whole and only agreement between the pafu'cs' hcrdﬁg;‘-xyilh regard to the
subordination of the licn or charge of the morigage first above mentioned to° !_hé__‘.ﬂi'i‘cii or.charge of the
mortgage in favor of "lender" above referred to and shall superscde and cancel any prior agreements as to
such, or any, subordination including, but not limited lo, thosc provisions, if any, contained in the
mortgage first above mentioned, which provide for the subordination of the lien Qr"icﬁéirge":ghe_réof toa
morigage or mortgages (o be thereafier exccuted. P
The heirs, administrators, assigns and successors in interest of the "subordinator" shall_b'{; bound by this
agreement. Where the word “mortgage” appears herein it shall be considered as "deed of t'hl"'sl?" and gender
and number of pronouns considered to conform to undersigned. e

Executed this 29th day of August 2003
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