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WHEN RECORDED MAIL TO LANDTITLE COMPAN 05 SKAGIT COUNTY

U.5. Bank National Association
Retail. Service Center

4325.17th Ave. SW " 108980-PAE
Fargo, ND.- 58108—2687

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE
Deed Of Trust Subordinatlon Agreement

Account No. 3000055684
Drafted By: TH .+

This Agreement is madg.-t’hi_s_--’19th_day of August, 2003, by and between U.S. Bank National Association ND
("Bank") and Chase Manhattan _Mdr___t__g,_a_gé-:-(_:orporation {"Refinancer").

Bank is the beneficiary uncfer". a deed ':of trust {the " Junior Deed of Trust") dated May 10th, 2002, granted by
Theodore P. Cummings and Leslne A Cummmgs husband and wife ("Borrower"), and recorded in the office of the
County Recorder, Skagit County. Washmgton on May 16th, 2002, as Document No. 200205160172, encumbering
the real property described therein (collectwely, the "Property"). Refinancer is the beneficiary under a deed of trust

(the "Senior Deed of Trust") dated August 28 , 20_0 3 granted by the Borrower, and
recorded in the came o.fﬁ.ce i-. .bn_.. September 5, , 20 013, as
200309050 \O G encumbenng the property. To mduce Refinancer to make a loan to the

Borrower secured by the Senior Deed of Trust Bank has agreed to execute and deliver this Subordination Agreement.

ACCORDINGLY, in consideration of the prem':i'ses' and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank hereby agrees with Refinancer that the lien of the Junigr Deed of
Trust on the Property is and shall be and shall remain fuIIy subordmate for all purposes to the lien of the Senior Deed
of Trust on the Property, to the full extent of all sums from time f(_Q tlmg secured by the Senior Deed of Trust, provided,
however., that the total indebtedness secured by the Senior Déed of Trust does not exceed $260,250.00, exclusive of
interest thereon, amounts advanced to protect the lien and 'prierity_pf'ir_ge' Senior Deed of Trust, and costs of collection,
and provided further, that this agreement shall not be effé‘cti;:é unf'il eécﬁ"‘nther mortgage or other fien recorded
against the property (other than the Senior Mortgage) and each Judgment that |s a lien against the Property shall be
subordinated of record of the lien of the Senior Mortgage. £

Legal Description:
See Attachment
Property Address 11881 Qlga Rd. Anacortes, WA 98221

IN WITNESS THEREOF, this Subordination Agresment is executed on the dayfand yeaf‘ ﬁfst above stated.

Bank Name: U.S. Bank Natmnal Assocnatmn ND

No Corporate Seal cﬂmu W

By: Sherri J. Bernard
Title: Operations Officer

STATE OF North Dakota )
COUNTY OF __ Cass )

The foregoing instrument was acknowledged before me this 19th day of August, 2003, by (name). -sherri 1, B'erﬁ"ard

the (title} Operations Officer of (bank name) U.S. Bank National Association ND, a national banklng assocnahon on

PG, m

Notary Public

behalf of the association.

- LAURA LAKE 4
Notary F'\'ublu:.‘wt
State of North Dakota
My Commission Expires JULY 4, 2008
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