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Green Tree Servicing LLC

Prepared by and Return to:

Green Tree Servicing LLC

7360 South Kyrene L L

Tempe, AZ 85283 O

Attn: Subordinations T-316 FIRST AMERICAN TiTLE GO..

GT Loan No. 15834089 e e -
et _ ) (Space above line for recorder's use}) qﬁl u WE

Subordination Agreement
Notice: This Subordination Agreement results in your security interest in the property becoming subject te and of lower
priority than the lien of some other or later security instrument.

This Agreement, made this 22 day of SEPTEMBER, 2003 by JOEL LLOYD CLAYTON AND JULIE ANN CLAYTON, owner of
the land hereinafter described and hereinafter referred to as "Owner,” and Gréen Tree Servicing LLC F/K/A Conseco Finance Servicing Corp,
present owner and holder of the deed of trust and note first hereinafter descfibéd and_hereihaﬂer referred to as "Beneficiary,”

WITNESSETH

That Whereas JOEL LLOYD CLAYTON AND JULIE ANN CLAYTON did cxécu'te a deed of trust, dated 3-6-1999, as trustor,
covering; R

23317 MORRIS RD, SEDRO WOOLLEY WA 93284

to secure a note in the sum of $47,372.66, to MICHAEL D BOHANNON, trustee, in favor of GREEN TREE FINANCIAL SERVICING
CORPORATION, which deed of trust was recorded 4-1-1999 in AUDITORS NO. 9904010041 of Official Records of said county; and

Whereas. Owner has executed, or is about to execute, a deed of trust and note not to exceed the sum'of $150,400,00, dated {ﬁ'oz “f V%
recorded (] 16~ 0% as document #, Beok7Page 200309150022 in favor of, WASHINGTON MUTUAL BANK, hercinafter referred to
as "Lender, " payable with interest and upon the terms and conditions descnbed therein, which deed of trust is to be recorded concurrently herewith;
PROVIDING THERE IS NO CASH OUT TO CUSTOMER and . . .

Whereas. It is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall uncandmonally be and
remain at all times, a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the deed of trust ﬁrst above
mentioned; and :

‘Whereas, Lender is willing to make said foan provided the deed of trust sécurmg the same is a lien or charge upon the above descnbed
property prior and superior to the lien or charge of the deed of trust first above mentioned and provwml that Beneficiary will specifi cally subordmate
the lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trusi in. favor of Lender; and

‘Whereas, it is to the mutual benefit of the parties hereto that Lender make such ioani o Ownes and Beneficiary ' olling thar e ol




of trust ..sec'hring the same shall, when recorded, constitute a lien or charge upon said land which is prior and superior to the lien or charge of the deed
of trust first above mentioned.

NOW, Therefore in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, ﬂ is hereby declared, understood and agreed as follows:

08 That'._sa1d deed _pf t_rust securing said note in favor of Lender shall be and remain at all times a lien or
charge on:the property therein described, prior and superior to the lien or charge of the deed of trust first above mentioned.

{2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge of the deed of trust
first above mentioned to the lien ot charge of the deed of trust in favor of Lender above referred to and shall supersede and cancel, but
only insofar as would affect the priorjty between-the deeds of trust hereinbefore specifically described, any prior agreements as to such
subordination inctuding, but not limited to, those provisions, if any, contained in the deed of trust first above mentioned, which provide for
the subordination of the lien or charge therefore to another deed or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges thiat
(a) He consents to and approves (I) all provisions-of thé..hoté and deed of trust in favor of Lender above referred to, and (I[) all
agreements, including but not limited to any lean-or: €SCIoW agreemcnts between Owner and Lender for the disbursement of the proceeds

of Lender's loan;

(b) Lender in making disbursements pursuant to any -sﬁch"ﬁglfc}nent is under no obligation or duty to, nor has Lender represented that it
will, see the application of such proceeds by the person. or. persons to whom Lender disburses such proceeds;

{¢) An endorsement has been placed upon the note secured- by the deed of trust first above mentioned that said deed of trust has by this
instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above referred to.

Notice: This Subordination agreement contains a Prov1s1on which allows the person obligated on
your real property security to obtain a loan, a portmn of whlch may be expended for other
purposes than improvement of the land. : .

{ All signatures must be acknowledéé&)“_"" o
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TAMMY LAw '
ITS Authorized A

Green Tree Servicing LLC f/k/a Conseco Finance Servicing Corp
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State of Arizona
~Countyof Maricopa

On September 22, 2003 , before me, MARIA D ROCHA, Notary Public, personally appeared, TAMMY
LARSON,known to-me to be the person whose name is subscribed to the within instrurnent and acknowledged to me
that she executed thie same in her authorized capacity, and that by her signature on the instrument the person, or the
entity upon bekalf of which.the person acted, executed the instrument.

'MmlA.DﬁROEHA _
Notary Public - Arizona -
; Maricopa County-. 'MARIA D ROCHA, Notary public
¥ A& \y Commission EKD“BS My Commission Expires:
- Dememt}er3[’] 2003
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