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Filed for Record at. Request of :
Wells Fargo Escrow Company

Escrow Number: 05-00‘536 a3 LAND TITLE COMPANY ' F SKAGIT COUNTY

. Subordination Agreement  108409-PA

Reference Number(s): E
Grantor(s); Pacific Northwest Bank
Grantee(s): Wells Fargo home Mortgage, Tnc.

NOTICE: THIS SUBORDINATION 'A_GREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT 10 AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SE-CU’RITY.INSTRUMENT.

The undersigned subordinator and ovmer agre ees as follows:
1. Pacific Northwest Bank '

referred to herein as "subordmator , 18 the ownel and holder of a mortgage dated March 25, 1998

which is recorded in volume A of Mortgages,
under auditor’s file No. 98{}330015 S '_ ;records of  Skagit County, Washington.

2. Welis Fargo Home Mortgage, Inc. =
referred to herein as "lender”, is the owner dnd holder of a mortgage dated 10/20/03

which is recorded in volume of Morigages, pac- , under

_auditor's file No. 06316 ? = 0%, ItCOIdS of Skaglt County, Washington (which
2 : . _

Is to be recorded Tontirtently herewith). A

3. Charles E. Stokes and Jewell M. Stokes s
referred to herein as "owner", is the owner of all the real property descr ibed in the mortgage identified above
in Paragraph 2, : —

4. In consideration of benefits to "subordinator” from "owner" rece1pt and sufficiency of which is hereby
acknowledged, and to induce "lender to advance funds under its mortgage and all agreements in connection
therewith, the "subordinator” does hereby unconditionally subordmate ihe lien of his mortgage identified in
Paragraph 1 abuve to the lien of "lender's" mortgage, in the amgin; ot §,
identified in Paragraph 2 above, and all advances or charges made or aucrumg thereunder including any
extension or renewal thereof. ;

5. "Subordinator" acknowledges that, prior to the execution hereof, he has had the oppottunity to examine the
terms of "lender’s” morigage, note and agreements relating thereto, <unoiis to and approves same, and
recognizes that "lender” has no obligation to "subordinator” to advance anv funds under its  mortgage or see to
the application of "lender's" mortgage funds, and any application or use of such finds for purposes other than
those provided for in such morteage, note or agreements shall not defeat the subordmatlon herem made in

whole or in part.

6. 1t is understood by the parties hereto thas "lender” would not make the 1. secri_red'_b‘y. ;rlr_e..mbrtgage in
Paragraph 2 without this agreement. LA

7. This agreement shall be the whole and only agreement between the parties hereto w1th regard to “the
subordination of the lien or charge of tie mortgage first above menlivied to the lien or. charge of. the
mortgage in favor of "lender” above referred to and shall supercede an. cuucel any prior agreements. as to
such, or any, subordination including, but not limited to, those provisious. if any, contained iri- the mortgage’h'“-:.
first above mentioned, which provide for the subordination of the licn vr ciinrge thereof to a mortgage or
mortgages to be thereafter executed. S

8. The heirs, admiristratlors, assigns and successors in interest of the "sul v ator" shall be bound bv this.”
agreement. Whe e the word "mertgage” appears herein it shall be considered as "deed of trust”, and gender,--‘-'"
and number of pronouns considered to conform to undersigned, e

Page 1 of2 LPR-35




& .gc‘-.tsacuted this 9{} i day of SLC{JT@ ABE (L , 52053

NOTICE THIS SUBORDINATION CONTAINS A PROVISION W HICH A LLOWS THE P ERSON
OBLIGATED ‘ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

AGREEME Ty THE PARTIES CONSULT THEIR ATTORNEYS WITIt RESPECT THERETO.,

i

l - NOTARY PUBLIC

STATE OF WASHINGTON
DAVID T BRUNNER
My Appeintient Expires Dec. 26, 2005

STATE OF LLOASHAlG 72%5

l
County of SmaHomisH I SS:

.euaeme that S’{‘EL’& A Ri2|vE X

1 certify that I know or have satlsfactofy

C@are the person(s) who appezucd bnlale nk and sa1d erson(s) acknowle.’ ed that @she/they

signed this instrument on oath and stated that™ ,1e’lshe fthey . @ are  atthorized
to execPe the mstrument and acknowledge ifas ille WIeE JNESIORAT
of ACLEC A pathises T BAAK -

as the free and voluntary act of such party for the

€s and purposes mentioned in this instrument.
Dated: SEQrempan. 24 2003 ’

Daveid T. RROAA 42,

thaty

_hc T ‘and for the “tate of LOVSHTAGTE o .

Residingat .~ WHRARASVILLE ~ L o0A -

My appointment expires: 12/ fox

u\mwgmnmwmmngwg&a\;uw
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