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LAND TITLE OF SKAGIT COUNTY

DEED OF TRUST

DATE: January 8, 2004

Reference # (if appllcable) 110220 PS Additional on page
Grantor(s}:

1. WOLDEN, RONALD A

2. WOLDEN, DORICE E

Grantee(s)
1. Whidbey Island Bank T
2. LAND TITLE COMPANY Trustee

Legal Description: LOT 62, VEDERE TERRACE Additional on page 2
Assessor's Tax Parcel ID#: 4035-00__Q-06;_2—9006

THIS DEED OF TRUST is dated January 8,:2004, among RONALD A WOLDEN and DORICE E
WOLDEN; husband and wife ("Grantor"}; Whidbey Island Bank, whose mailing address is
Burlington Office, 1800 S. Burlington Ave., P.O. Box’ 302 Burlington, WA 98233 (referred to
below sometimes as "Lender” and sometimes as. ~Benefi clary "); and LAND TITLE CONMPANY,
whose mailing address is 111 EAST GEORGE HOPPER ROAD, BURLINGTON, WA 98233
{referred to below as "Trustee"). ; E—




I!\Idel« € 8 0T sbed vOOTI6IL
.loupnv l&;unoo uﬁexs

w\mmmmwwmmmmmmw.

{_\|1i|iéd§;sea.u ‘puoq Aleans e 10 Alunoas ajenbape 1sod o1 Jojueln) sunbe) Aew Jspus -pazipsedos! lou ae Alsdoid

78Uy Ul $18aU9)Ul S JepueT ‘uouido 3j0s §,JepusT Ul ‘se Buo| os pue os Buiop o} Joud BunuMm ul Jepus] paunou

sBy Jojueln se Buo) vs ‘sieadde seudosdde Buipnjouy ‘Buipeesosd Aue Buunp soueldwos ployylm pue uonenbel
710 f0UEUIpIO ‘ME| YaNs AUB Ylej pooB Ul 1Se1U0D ABW JOJURID  10Y SOIIQESIQ YUAM SUBZUSWY SUl ‘UORBIU|
neyyim Buipnjouy ‘Aniedoug eyl Jo Asuednaso Jo asn ayl ol sjqesydde seuoyIne [RlUSWUIBACE B JO ‘1088 Ul
#31easdy Io mou "suolenBal pug ‘SEOUBUIPIO ‘SME] |8 UlIM ‘JBUUBW Aug Ul Aladoid Bul ADNIa0 0 Bsn asIMIBY10
10 @ses"US) OUM ISAS0SIEYM @UNMIBU AJBAE 1O SOIIIUS JOo SUOSISd JOYI0 JO slueus] ‘Slushe |B Aq eouendwos
“-_‘asneq f\|1du104__d’ fleys pue ‘Aldwos Apdwoud jleys oelsy  rsyusweainbey [RIUsSWILIBA0D Yim eoueidwon

: *ISNI] JO pasq SIYl JO SUOIIPUGT PUE SWIS] 94l yum asuendwod
sm;ung jo sasodmd 10} Ayedolg |eey eyl 10edsui O] pue siseselul S,J8puULT 01 pudlle 01 SBLWIN 2[qRUCSEIL
|1e JE Auado;d |eaH au.p, uodn 121u8 Aew samm;uoswda.x pue sluaﬁe $,49puaT pue Japus] “J@ul ol Wby s 1epuen

S ‘anjea |enba
1se9) 1210 s:;umuanogduu UM sluswsacid) yons soejdas 01 Japuan o] Aloloelsnes siuswebuelle a)yew o) JoJURID
alinbay Aew Jepua-f ‘sjusiyanc.dul] AUB JO [PAOWIB: B4l ©) UOIIPUDD B Sy '1U3SUOY uaium Joldd §,19pua noyum
Auadouy |eeH 8y Lqu; smamenmdm| Aue gaowB) JO ySIlOWap 10U |[BYS IOIUEIS ‘syusweAcidw jo jeacwuay

J,uesuoo uauum loud s,19puUeT 1hoyum s1onposd 3004 Jo [aaelB ‘oS ‘BlIODS ‘AR|D |BOD ‘(sEB puE pO
Buipnjoun sjeisuw “saguwil Aue fescwar o} B a1 Aued 19410 Aug 01 1uelb 10 ‘aaoural JouU (I J0luBig) ‘BuroBsaicy
ayy Jo Aujessuab eyl Blpn 1‘no'q1w\ ‘Aliadold 8yl jo uood Aue Jo Aledold syl o1 o uo sisem Jo Jo Buiddms
Aug Jayns Jo ‘1!Lu_.|_e'd _’:1!"Lum__o:> "JQU aauesgnu Aue Jwisd JO 12NPUOD ‘8SNED 10U {|BYS JOJURIS) "OISEAL ‘SOURSINN

: E *@SIMIBYI0 1O 2INSO|3840] AQ Jaylaym
‘Aladold ayl ur 1ssuayul Aue ;o uomsmboe $,J9pus Aq pa12aye o 10U ||eYs puB 18NI] J0 pead SIYl JO udl| BY) 4O
B0UBABAIODS) PUR UDIJBISIES BUF puUR SSBUPa1qopu| ayl Jo JuswAed ayl aAlAINS |leys ‘Ayusapul 03 uonebBigo ayl
Buipnjaul “1snij 4o pesd BYT JO-UONDSE SIYY JO sudisiacId BYJ  "JCIUBJID O) UMOUS USBO BABY PINOYS 10 SEM BuIBS
aU3 10u 10 JaLeym "Aladid-Bul-Ul 158493U| Jo diysiaumo s,J0JuBlD 01 Joud BULINDDO 95€8|81 PAUBIEBIY} JO DSED]B)
‘lesadsip ‘abeiols ‘aimizejnuety uoumauaﬁ ‘asn Aue jo souenbesucd B Se 10 1SNJ] JO pad(] 8yl JO UONDaS SIYl JO
yoeeuq B woy Buninsal Jayns 1o ueasns Apdadipul 10 Ajoasp ABw Iepus yaiym sasuadxe pue ‘ssnjeusd ‘sabewep
'sallpqge| ‘sasso| ‘swield (|& pus Aue isuieBeisepus sse|uLIEY ploYy pue Ajluwapul 03 seelbe (Z} pue ‘samepyons Aue
19DUN 1802 13UL0 IO dNUE3ID JOLB)0RI| SIWO0JSE, JOUBIL) JUSAS SUI Ul UCANGLIUOD 10 AJluWepul 10} JapuaT 1suebe
SWIBO aIniny AUB SBAjRM pue s’aseéi’é: (L).-Agaioy JojuelDy saoUBISqNG SnopiezeH J40) Aladord oyl Bunebnseau;
u 20usBIjp anp s, olueD UC PasEl Sl UBIYY PauIRIUGD SBUBLIEM pue suoneluasaidal ay) uossad saLlo Aue o)
10 10}uRJE) 0] JepueT jo Lied Byl uo Auuqer} 4o Anjiqisuodsal Aue 818843 01 PBNJISUOD 8q 10U jleys pue Ajuo sasodind
8, JopusT o) 8q ||jeys Jopust AQ apedy 152} Jo sudiloadsul Auy  C¥SnU) O pas(] Syl JO UONDes SIUI Ylm Aledoly
ayl jo aoumediuod sulwlalap 01 amud'mdde‘ Wwasp Aeis Japus se ‘ssuadxe s,JoluelD) 1B ‘S1s2) pue suonoedsur
yons ajew 01 Auadold oyl uodn salue 01islugbe’ s1 pue Jepue $EZUOYINE JOUBIG 'SMET [EIUBLUUOIIAUY
e uoneuws inoyum Bupniour ‘ssourtipig “ple ‘suonenBss ‘sme| |e0o| pue ‘elels ‘|esepay o|quodde e
yum eausldwos U] palonpuos 3q |eys AlANOE usns Aue () pue !Auadoid BY) WOl JO INOGE “JePUn ‘UC BOURISONG
snopJezeH Aue esee|e. 10 30 8sodsip ‘1een ‘aJgls faInlPEjNUBW ‘aleieual ‘asn |leys Auadoid syl 4O 19SN PAZLIOUINE
Jaylo Jo uabe ‘i030e.u0D JUBUS) AUR JOU J0JIRIE) JaYIeu’ {B) ‘Buntum ul aapusT Aq pebpejmounae pue o) pasolosIp
Alsnoiaead se 1deox3 (g) pue [sienew yans ol ﬁunela.l uosiad Aue AQ pury Aue jo swige lo uonebiny pausiesuyl
10 [enjoe Aue (9} Jo ‘Aladold 8yl jo sjuednado 40 s1aumo Joud Aue Agq Aladoag syl woJd) Jo INoge ‘Jepun ‘uo
SOUBISONS snopJezeH AUR jO 8SEBI2) PAUIBIIL] Jo ases|a. ‘(esodsip ‘luswiess) ‘ebeliols ‘eimaeinuew ‘uonessush
‘asn Aue  {g) ‘smeT [BIUSWIUOIIAUTY AuB JO UCHEIGIA 10 yoealiq Aue {B) ‘Bupuam ul Jepus Aq peBpsimowyose
pue 0} paso|osip Alsnoinaid se 1deoxe ‘ueaq sey slat JeY) aaaleq oiuoseal 10 ‘1o afipamouy ou sey Jojuelgy (Z)
‘Auedold 8yl woJy Jo Inoge “Japun ‘uo uosiad Aue AqQ 80URESONS 'BNOPIEZEH AUBR 1O 8SB3J9) PaUSIBAlY] IO Bsea|al
‘[esodsip “Juawiess) ‘abelols ‘aimoeinuew ‘uoneseusb ‘asn ou udaq sey wey) *Alsdosd 9yl jo diYsJBUMO S J0URID
10 poued syl Buung {t) :lBy) JOpuUsT 01 SJUBLIEM puE s:,uasmdu JOII.UBJQ *SMET [BluBLUIUCHALT UM eaue|duwon

anjea s) saasa.d 03 Alesse0eu aouBUSIUIBW PUR ‘Sludwede|dal
‘sdiedai e wJioglad Apdwosd pue uonRpuo? IGEIUBRUSL U /\uedmd 9q1 UIEIUIBU.I JIBYS JOJURID) ‘UIeuEIA €} AIng

‘sasodind jesmynoube Joy Afediouyd pasn jou s) l\:uadmd |eau ay J_ Auedmd 811 U0 SUCHEBLIWI| JBY10 g} IO
Auedoid sy Jo 88N By 01 218(9) sucisiacad Buimolioy ay| -(yneyep uodn.faNoaal Ajleonewoine JOURID 01 JopuaT
woyy asusdl| e s ebapaud syl Auedo.ld By) woyy S8y ayl 199|100 (§) pue’Auedosg eyl abeuew o sjesado
‘asn {z) ‘Aladold syl Jo |0U0S pue uoissassod u) uewal () Aea."u iojueIg ‘1|né;aq [IU "eEM pue uoIssessod

sucnsmcud Buw\o”o; ayl Ag pawsnob aq [leys Auadoly

&Yl Jo 8sN pue uoissassod s.Joluesn leyl sealbe loluein M.HEIdOHd EIHJ. :IO JINYNILNIYIN ANV NOISSISSOd
$1UBWNI0( pale@y aul pue ‘Isnuy Jo paaq sth 130N aup, Japun suonebigo s,joluern

§0 Jle unoped JsUUBW AjgWUn B Ul pUB A1JUIS {|BYS pUE '8np SuI009q ASU) SEFISrIf JO peBQ Syl AQ Pa/ndss SlUnowe
lle 18puey 03 Aed |leys J0IURID ‘ISNJ] JO P33 SIYL LI peplaoid 8s|MmIBL10 Se 1daax;| ggukuogggd ANY LNIWAYd

ISINHIL ONIMOTIO4 FHL NO Q3LdIDIV ANV N3AID S1 1SNY1 40 a33a
SIH1 "1SNHl 40 d330 SIHL ANY ‘SINGWNJ0Q g3Llv13y FHL ‘JLON IHL YIANN SNOLLYDME0 11V ONY ANV
40 JONVINHOHYId (8] ANV SSINGILF3ANI FHL 40 INIWAVYL (V) FHND3S 0L NIAID Si "ALHIJOHd TYNOSHI
ANV SIN3H 3HL NI LS3H3LNI ALIHNJ3S JHL ANY SINIH 0 INJANDISSY FHL DNICIn’TONI 'J.SﬂHl 40 4334a SsiHL

"$seuUpelgepu| 8yl 4o ued 10 (g Jo uoue.le|an:>e uodm pB)IDAG.I Ajlesnewoine
2q |lzys pue uoido s,JepusT 1B payoAR) Bg ABL BsuSDl| YOM ‘SIosd PUB SIUBY Sl 10940001 95UBD|| B JolURID
01 stuedb Jepus 1sna] Jo pesg siy) o Bulpiosal ayy vodn ayeoyo pue palospad ‘ooads ad o) pepUBIL S Juswubisse
Siy} Aq pareasd usll 8Yl !0L0°80°SS MDY Ullm 80UBDIOITE Ul papiodal st luswubisse syl Alsedolg syl jo siyoud
pue ‘sjusy ‘seses] ||B 0} PUB Ul 1seiB)ul puR ‘BN “JyBu S,J0lUBID 4O [jB ‘JBpuaT 01 AJLNDas se. suﬁrsse Agaiay Jolueany

9000-Z90-000-GEOP S! 48qunu uonesynuepl xey Aiedold [eay oyl “grGE-E£286 VM
‘NOLONITUNG QY NOSHIL3d 95141 SE umouy AjuowuIeo s| Sse1ppe s 1o AMedo1d [eey eyl

"NOLONIHS VM A.LNﬂOO LI9V)S 40 SQHOI3H ‘#8 3DV ‘SLY1d 40 L 3INIT|O A
NI 03QHO0O3H LV1d H3d SV ."HSYM "ALNNOD LIDVNS ‘3Ivdd3al IHIAIA. ZS J.O'l

:uo)Bujysepn 10 8138 *AJunoc) 1IDVYS m pmeam
{.Anadoug [eay, 9Y}) 'sielew Jejuis pue |ewJaq1096 ‘sef ‘|10 ‘SpRISUIW |8 UONEBIRLI| 1IN0y Sutpmom ’AJ.JBdOJd-""~-_
1881 ayl 03 Bunejal sn;o;d pue ‘sanjedos ‘s1ybu saylo || pue !(siyBu uonebil 10 yaup yim sain U Y2o0is Buipnjoui) :
s1ybu youp pue syyBu relem siem B ‘sesususundde pue ‘Agm o s)yBu ‘SlusWSSES e lseumxll pue slusweapidwy
‘sBulping pexiye 10 pejosss Apusnbasgns Jo Bunsixa B yum Jayisbol ‘Auedosd |Bas pagliosep Burmono; BYL S
0} pue u] 18eJ8lul pue ‘i ‘IYBU s.J0jUBID O (@ *AsoyBueg SB 1BPUST JO JYeUeq 8y} Jo) pue uolssessod pus M;.ue jo:

WBU ‘sjes jo 1emod Yym 3N} Ul BEISNIL 03 SASAUOD ICJUBIE) ‘UOIIRIBPISUOD e[qeN|eA J04 *INYHD aNV QQNVAB,\NOQ .

Z obeq (penunuoy)
1Sn4dl 40 d3aa




DEED OF TRUST
(Continued) Page 3

' _§-a:t"i'_s__féctorv te Lender, to protect Lender’s interest.

Dutv to Protact. Grantor agrees neither to abanden or leave unattended the Praperty. Grantor shall do ali other
-acts, in addltlon to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lender may, at Lender's option, {A) declare immediately due and payable all
SUMs f.secured_by ‘this Deed of Trust or (B} increase the interest rate provided for in the Note or othsr document
evidénting the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A

"sale of transﬁ‘er "means the conveyance of Real Property or any right, title or interest in the Real Property; whether
tegal, beneficial or equntable whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer:of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohib‘l'ted b\i‘ federal law or by Washington law.

TAXES AND LIENS The followmg provisions relating to the taxes and liens on the Property are part of this Deed of
Trust: .

Paymaent. Grantor shall"pay Whén due (and in all events prior to delinguency) gll taxes, special taxes, assessments,
charges {including water.and sewerl, fines and impositions levied against or on account of the Property, and shall
pay when due all claims fof work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all:liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of.-faxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor mav W|thhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to.pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien Is filed,
within fifteen {15) days after Grantér has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cashor.a sufflcaent corporate surety band or other security satisfactory to Lender in an
amount sufficient to discharge the- iien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a fareclosure or sale under the liet. :n any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before s-nforcement against the Property, Grantor shall name Lender as an additional
obligee under any surety bond furnished:-in:the; contest, proceedings.

Evidence of Payment. Grantor shall upoqi‘dgmang.fh[nish to Lender satisfactory evidence of payment of the taxes
or assessmants and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments agamst the Property.

Notice of Construction. Grantor shall notlfy Lender at least fifteen (1 5) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances samsfactnry to Lendar that Grantor can and will pay the cost of such
improvements. AT

PROPERTY DAMAGE INSURANCE. The following prowsmns relatmg to Insurlng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and malntam pohcnes of fire insurance with standard extended
coverage endorsements on a replacement basis for the full- msurable wvalye covering all Improvements on the Real
Property in an amount sufficient to avoid application of any. coinsurance clause, and with & standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintaijn comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lénder being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to' Lendef and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, ‘will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, mc!udmg stlpufatlons that coverages will not be
cancelled or diminished without at least ten (10} days prior written notice fo Lender: Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantar or any other person. Should the Real Property be locdted.in an area designated by
the Director of the Federal Emergency Management Agency as a special-flood hazard area, Grantor agrees to
abtain and maintain Federal Flood Insurance, if available, within 45 days ‘after notice is glven by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Pragram,
or as otherwise required by Lender, and to maintain such insurance for the term of the loar :

Application of Procaeds. Grantor shall promptly notify Lender of any loss or damﬂge 10 the Property if the
estimated cost of repair or replacement exceeds $1,600.00. Lender may make proof of loss.if Grantor fails to do
s0 within fifteen {15) days of the casualty. Whether or not Lender's security is impaired, Léndér may, gt Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to. the .reduction of the
Indebtedness, payment of any lien affacting the Property, or the restoration and repair. of the Property If Lender
elects to app]y the proceeds to restoration and repair, Grantor shall repair or replace the Jamaged:-or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Granter is not.if defauit
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after. their: receipt. and
which Lender has not committed to the repair or restoration of the Property shall be used first-to pay any amdunt
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any; shall.be applled
to the principal balance of the Indebtedness. |f Lender holds any proceeds after payment -in fill “of the_
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear Er

Comgpliance with Existing Indebtedness. During the period in which any Existing Indebtedness descrlbed below is j"
in effect, compliance with the insurange provisions contained in the instrument evidencing such Exlstmgﬁ

Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to tHe extent .
compliance with the terms of this Deed of Trust would constitute a dupllcataon of insurance requirement; If dny =" -
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds

shall apply only to that portion of the proceeds not payable to the halder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnlsh
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2} the risks -
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of such .
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DEED OF TRUST
{Continued) Page 5

; '_Secumy Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
¢ o constitutes fixtures, and Lender shall have all of the rights of a securad party under the Uniform Commercial Code
) as amended from time to time.

Securrty Interest Upon request by Lender, Grantor shall execute financing statements and take whatever other
‘action is requested by Lender to perfect and continue Lender's security interest in the Rents and Personal Property.
; Im addition 1o recording this Deed of Trust in the real property records, Lender may, at any time and without further
';aethonzatlon from Grantor, file sxecuted counterparts, copies or reproductions of this Deed of Trust as a financing
statement Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
mterest ~Upof default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
defaulf, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reesoneblv conyenient to Grantor and Lender and make it available to Lender within three {3) days after receipt of
written dernand trom: Lender to the extent permitted by applicable law.

Addresses. Thé malllng addresses of Grantor {(debtor) and Lender (secured party} from which information
concerning the securltv interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code} are as stated oh the first page of this Deed of Trust.

FURTHER ASSUHANCES “ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are ‘a part of thls Deed of Trust:

Further Assurances. At any tlrne and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause 1o0'be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be-filed, reéorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may. deefn apprapriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, ¢ontinuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole gpinion of Lender, be necessary or desirable in order to effectuats, complete,
perfect, continue, or preserve (1)} “~Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2} the'liefs and security interests created by this Deed of Trust on the Property, whether now
owned or hereafter acquired-by- Grenter Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for aII COSts and expenses incurred in connection with the matters referred to in this
paragraph. .

Attorney-in-Fact. If Grantor fails'io do’ ‘eny of"the' things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and. at-Grantor's’ expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
ather things as may be necessary or desﬂrab[e, |n Lender s sole opinion, to accomplish the matters referred to in
the preceding paragraph. A

FULL PERFORMANCE. |f Grantor pays all ihe Indebftedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trost.-'Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rehts’ ‘and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
fegally entitled thereto”, and the recitals in the recohveyance of env matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

DEFAULT. Default will occur if payment in full is not made :mmedlatelv when due.

RIGHTS AND REMEDIES ON DEFAULT. If Default occurs’ under this Deed of Trust, at any time thereafter, Trustee or
Lender may exercise any one or more of the following rights’ and, remadies:

Election of Remedies. Election by Lender to pursue any remedv shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obhgatzon of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right, fo.declars & default and exercise its remedies.

Accelorate indebtedness. Lender shall have the right at its optlen to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantar ‘would. be required to pay.

Foreclosure. With respect to all or any part of the Real Property, Ihe Trustee sheﬂ have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall shave the nght to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provuded by appllceble iaw.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. .

Collect Rants. Lender shall have the right, without notice to Grentor to take possessmn of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply,.the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may réquire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the’Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endarse jnstrumenits received in
payment thereof in the name of Grantor and to negotiate the same and collect the- proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations: for which:the payments are
made, whether or not any proper grounds for the demand existed. Lender may exereise.-:-it'sh_rights under this
subparagraph either in person, by agent, ar through a receiver. . .

Appoint Receiver. Lender shall have the right to have a receiver appeinted to take possessmn of all .0 any part of
the Property, with the power to protect and preserve the Property, to operate the Properly preceding or pending
foreclosure or sale, and to collect the Rents from the Praperty and apply the proceeds, over'and-above thé cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permltted by law: Lender s
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person frem serwng as .a
receiver. )

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is s'eld-.kas provide‘d
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor,: Grantor shafl
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option; either i
pay a reasonable rental for the use of the Property, or (2} vacate the Property immediately upon the deman fof
Lender, : ;

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note "
ar by law. : :

Notice of Sale. Lendsr shall give Grantor reasonable notice of the time and place of any public sale of the Perednal :-
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be

I
2004017090704

Skagit County Auditor
1/9/2004 Page 5 of 8 3:16PM




Wdsel:¢ 8 og BBEd VOOZIS;'L
: JO].Ian A;unoo ;lﬁexs

HrT

].qf;u..ﬂue Buisiosexe ul jepua 40 Wed YL UO UDISSIWIO J0 ABJep O 'Japua AQ psubls pue Buila ul UaAIB S JaAIEM
; "‘q:}ns $SIIUN 1SNJ] JO pasq SIYl Japun siyBl AuB pBAlBM SABL 0] pawasp a4 JOU [|eys Jepus 'Jepus Aq Jealepy ON

Sy *18n4] Jo paaq siyl ul suonebyqo jje 105 gigisucdsal
s 'M0|a"q_ ..-Bu!uﬁ!s JoJuRID) YoRE JeYl SUBaAW SIY]  CJOJURID AJBAS PUBR YJES UBBW ||BYS JOJURJID) O} $80UIIR
.'|‘||_a___pﬁe_:.-"|:z'naf\as pue Juof 2 |eys 1sni] Jo pasq SIYl Japun Joluesn Jo suonebigo ||y -Aupgen] [eieseg pue juop

; : : ‘uolBuyseps JO 91818 Aunon) ubeys jo sunoa
~--_aq1 40 uouonpsun[ ayl o} ywgns o3 )senbas saspusT uodn seelbe JoluRID ‘UNSMB| B 51 219Y) J| “eNUBA JO 8210Y)

‘uoibuiysepn
jo e;e;s eyl u_,rﬁ’ Jepus Aq peideace ueeq sey jsni] o peeq Smyl uolBuiysep jo §1B1S OUl JO SME| ey pue
Me| 1|eil__ppo; q;!'M_ -éaugp:oooe Ui padslojue pue penisuod "Ag pouwigrob aq M 1snul jo peeq siyl “meq Bujuieaon

: *18pue 4o
Wasuod uanum s AnoUUMm Ayoedes Aug Ul JepuaT 4O JyBueq Byl 10} 10 Aq pjay awn Aue 1B Ausdoid au) Ul 818188
10 188183U1 Ja_qlo _._Aug l-Il!M 18n.1 40 paaQ S AQ pa3eeso 218189 JO 158.81Ul By Jo Jabiow ou oq |jeys asay) 'IoBiey

"I1SNu] j0 pas( Syl jo suoisiaold ey suyap 10 181diaul o) pasn
8q 01 10U BJE pUE Aluo sasodmd BIUBIUSAUOCD 10} 8B 1SNd] 4O peaq Siyl sBunpeaq uondey -sBupesy uonden

‘Auedold syl 4_0~uo!-1mado aUl Ylm UOnOBULOD U] apew samnupuadxs yses @ $5¢| Aluadold syl woly s1disoal
ysed e uestl |jeys ;euwodyr Buneiedo 18y, ‘eanbes ||2ys JapusT S8 IBISP PUB WO, YONS Ul JBOA [ROSY SNOIASI
s,J0luein) Buunp Aladbud, syl Woly pealesss ewosul Buneiedo 18U jo Juswielels peyuas e ‘1saenbas uodn 'Japus
01 ysiwiny Jeys Iopiein "a:;upep!sa;l =$,Jo1ue.lg ueyl Jaylo sasodind Joy pasn sy Auadold syl j syoday enuuy

JUSLIPUSLIE JD UCNEIBYE By} AG punog
10 paBieys eq o1 1ybBnos salued 46 Ixuad aul Ag peu6|s pue Bunum ul usalB ssejun BAS8449 B |IBYS 1SNL] JO paaq
S|yl 01 JusSLIpuUBWE 10 Jo UDNEiaye’ ON_ iSnJi 4O pBRQ SIYL Ul Y0) 198 SJa3BW oyl 01 se seiued ay) Jo juewsaibe
pue BuipuelsIspUn 2J1Ud Ayl sammsuos /$1UBWN20(] palejey Aue yum JeyieBo) ‘1snu] Jo peeq SIyl ‘SIUsWpUIWY

usny) Lo pasg su.p jo ued e a1e suoisiaoid snosueposiw Burmenos syl "SNOISIACHJE SNOANVTIOSIN

i sm;ue;a {le 01 usab 8of10u 6Q 01 Pawraap SIJolURID Aug ) Japua Ag usab eollou
Aug “10]UBID) SUC UBYL BIOW I ‘2481 “Jeuueil Jayloue Ul UanIB ag 01 me| AQ pamojje 4o pauanbas aoou Joy 1daoxe pue
‘me| sjqealdde 01 128[qNg  "SSAJPPE JUSLING §,301URIG JO SAWI ||B JB PALLIOJU| JapusT daay o] saalbe Jojuesn ‘sesodind
solou Jo4 ssaippe s,Aled sy) sBueys 01""91 aafjeu a3 Jo esodind eyl 1eyl BuAjoads ‘sanued saylo ayl o) aspou
usnum [ewio) BuiniB Aq 1sniy Jo pes sHjl Jepun $9o10U Jo} SSIppe sU abueys Aew Aued Auy  (isnz| Jo psaq syl
30 BuuiBaq 8yl Jeeu umoys se ‘SSEIRPE S,JaPLBT 01°JUss B4 [[BYS 1SNLL J0 paaQg S Jaao Aluoud sey yoiym usy Aue
10 Jopioy 2yl wiol) SINS0|I8I0) JO $80N0W 0 saldoo 1Y -isnuy jo peaq s o BuuuiBaq eyl Jealu Umoys sessmppe ayl
0} payoaaip ‘piedaid abeisod ew peisysiBesryg: pemuao ‘SSR(D 18J1} SB ‘IBW $31B1S pallun) Byl w1 peusodep usym ‘pejew
# "0 aunos yBuseao peziuBodsal AjjeLioney. Byl peNsadep usym ‘(ME| AQ pasnbal asIMISL10 SSB|UN} B|ILIIBIRS[)
Agq pansoa: Ajleryge usym ‘palsnlap AlEnioe: uaim anioaye aq (leys pue ‘Bumum ul usalB oq |eys sjes o aon0oU
Aue pue 1nejsp 10 30l0u AUR UOREMWY INoYLA Buiphjoui “1sni) Jo paag syl Jepun vealb eq o) peanbes sonou Aue
‘JsuueLl Jayloue Ui usalb ag €1 me| Ag pemaojeio peulnbaJ aolou 404 ideaxa pue ‘me| a|qeoldde o1 1o8lgng 'SIDILON

“uonnipsgns 4oy suoisiaoad 910 |[B JO UOISN|9Xe a4} 0} UiSAab
[leys @slsnil JO uOHNMINEQNS 1o} aunpasoid siy) M9| B|qeaidde Aq pue I5nJ) JO peeq syl Ul asni] eyl uodn
pelIajuod sHHINP pue ‘Jamod ‘sl syl |ie 01 peeoans [jBys ‘Aladold Syl JO 2URABALIOS INOWLM ‘881SNJ1 J0SS200NS
8yl °188I93u| U| SI0S5820NS S) JO Jopua Ag pebpajfouyoe pue poinsexs ag |leys JUSLWUNIISUl Byl pue ‘seisnil
20§8900N% 3Yl JO SSBIPPE pur SWEU 9U) PUB ‘pepro3al S| 1SNJ|J0. Pas( SIYl s1sym JSQUINp 8|14 SJoupny 9yl
o afied pue 3o0q 8y} ‘J03UBID PUB ‘381SNIL “JepUe |BUIBLIO By JO-SBWIBU BYL ‘ME| 81B)S AQ pasnbal sIB)eus 1830
lIe ©) UCRIPPE Ul ‘UIRIUOD BYS lUBWNNSUY 8y | ‘uolBulyseAl 1o a1B1S: ‘AlUNo) | 1OYIS JO Jeplodal ayl JO ad10
ayl ul papiosai pue 1apus AQ pafipajmounoe pue paInoexd WIBWNGSW Ue AQ 1SNJ] O p9ag Syl Japun pelulodde
esysni| AU 03 991sni) 10S5800NS B lUodde aunm o} awn WOoY ABW ‘UKD §,JapueT 18 ‘1epusT "eeisni)l JOSSeaINg

‘me| sjqesydde AQ PpapirosdIuglxs |Iny BUL 01 PUB YliMm 9IUBPIOIIE
U] @SED JaYLIB U] *8INs0j00104 |R101pN] AG 85019310} 03 WBI Bl BARY |jBYS JepusT pUR ‘8BS pue B3ICU AQ 950|00.04
01 1Bl 8y) sAey |leys 9s1sns) ayy ‘Ausdoid oyl Jo Led Aue Jo ||e oF 198dses YN ‘9A0qe YLJO) 189S SSIPaWaI pue
s1YBLI sy} O} uopippe U] “me| s|geoljdde Jepun 82)snt| Joj painbel: suoueouuenb jje 188W [eYs @8)sn.] ‘eeysni)

*aaIsni} Aq ybnoig &1 Buipssooud Jo uonoe a3yl | ssa[un 10 ‘me| spgeadde Ag paainbal
ssaun ‘Aued e aq ||eys salsni] JO ‘JSPUsT ‘IOIUBID UYIYM U 6u1paaomd 3 ugioe Aue JO JO ‘US|l 4O Pa8p 1SMU)
J3Ulo Aue sspun gjes Buipued e jo Aled Jaylo Aue Ajlou o3 paieBbigo aq 10u. neqs aalst_ ~Ajnopn o3 suonebiqo

"18N4 L Lo paag siyl Jepun Jepus J0o 3s81siul 8yl 10 1sni) Jo pasg siyl Bunssyje JUBU.IBQJBB 13410 JO UCIBUIPICONS
Aue w uiof (9) pue Auadold [eey BUl UO UORDIISA) Aue Buness 1o ewases Aue Bupyess u wol (q) 2gnd
ay: 01 s;un Jaylo 10 £188.38 Jo woneaipap ay3 Buipnpou| ‘Auadold [eay ayl joiled io det.u e 6u1||; pue Buuedsad
up ujof () :103uEBID puB Japus Jo 1sanbal usllm Yl uodn Auedold oy} 03 108dSI YuMm suonoe Buimo|o) syl axel
0} Jamod ay) SARY ||BYS 931SNI] ‘ME| JO JBJlEW B sE Buisue 8s1sny] Jo siomod tie ox uomppe U| 2R01SNi] JO siemod

18N 4O PIR SIYL JO ued sig (suouonnsun $,Jopuaq 01 uensind)
ee}ani] Jo suonebiqo pue siemod syl 0) Bunejad suoisiacad Buimoloy ay ) "331SNYL dO suouvango ANy SHIMOd

"UORDBS S1Y) Ul YLIO} 188 SB JapuaT o selnp pue sBlI Yl 1o ||e aAey |[eys salsml oeysniL jo s)yBiy

*Me| AQ papIAcJd SWINS JOYIO ||B 01 UOINPPE Ul ‘S1S0D :unoa Aue Aed [[]E5S os;e ojueliny
mef ajqedijdde Agq paliuiad Jusixe eul Gl ‘8@ISNI] Ayl JO} §864 PUE 'SIURINSUl D)1 '$35) |es:|;jdde pue “‘syiodsa
JSJoAeains ‘(suiodar aunsoloaso) Bulpnioul} slioded e Bujuielqo ‘splooal Bunqmeas 40 1502 ayl. ‘saauuas uoi1o8e||0o
1uaw5pnf—1sod peiedioue Aue pue ‘sjeadde ‘{uoiounful 10 AE1S D1IEBWOINE AUB BIRIBA 1O AJIpOLI 0153104} Burpnious)
sBuipeasoud Aoidnnjueq oy sesuadxe pue ss3) sAauione BUIPNOUl ‘UNSME] B §1 8Ja4L 10U Jo° Jaulaqm “sosupdxa
|eBa| £ 10pUST pue S99 ,SASUIONE S 16puUeT ‘me| a|qedldde Japun spwy Aue o} 1oafqns JaAaMOoY 'uoueuu.n] mounm
‘apnjoul ydeiBeaed syl Ag psssaco sesuedxy “pledss IuUn amupuadxe syl 1O S1EP Ayl WO} Jlel BloN-SL3 18 15881
leaq |jleys pue puewap uo a|qeAed ssaupalqapul sy 1o ed e aWo2ag |leYs sIYBL S1 JO JUBSWIBIIOIUS SULHO 1S2I9UL
sH ;o uonosioud auyl Jo) BN AuB e AJESS08U 8Je UOIdO §.J8pusT Ul 1BYl SINDU| JOpua sesuddxe e;qeuosew";_
e ‘me| Ag panqiyosd jou JUBIX3 Y] G} PUB ‘PSAJOAUI $1 UOC|IDE 1N0D Aue 10U 10 Jaylaypn  Cjesdde Aue tiodn"pug: *
[el 1e $98) SASuiONe sE 9|qeuosear aBpnipe AR 1IN0O SUY1 5B WNS LONs 1eA098) O} PIIIUS Bq |jeyS Japusi asai] ¢
J0 paaQ SiYl JO Sswual 8yl Jo AuR 9240JUB O] UOIOE JO UNs Aue SSINISUl JopuoT )| ‘sesuedxy ‘seed. sAsum;;v

*Aliadold syl Jo uoiod Aue Jo |e uo auas a||qnd
Aue 1B piq 01 pa(liaus aq {leys Japuad 'sajes sleiedes AqQ 10 ajes auc u| ‘Ajpleiedes Jo layleBo) Auadoid ay3 Jo Led”
AUB 10 ||e (|85 0} 881} Bq ||BYS JEpUST JO B81SNIY Y} ‘SSIPBWS) pue s1q6u sy Bugsioiexs u) pajjeysiew Auadold sl
aney o1 s1yBL ||e pue Aue soalem Aqasoy JouedD) ‘me| giqesydde Ag pantwiad uaixs ayl o) ‘Apedoig 8y} Jo- ales

Ausdoud [eaY 8yl 1o gtes Aue yum uollaunuod Uy epew aq Aew ALsdoly |BUOSIZ4 Y3 JO 9BS Auv 5o
‘UOISOASID 1O Bles Yl Jo AWl ey) 81038q SABP (Q|) Ul i1seal 1B uamB 300U UBSBW ||BYS 22110U D|QBUOSERY "$pBLl

g obey {penunuon)
1SNyl 40 d33qa




DEED OF TRUST
{Continued) . Page 7

iis all_operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust

E ‘.__.---':shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that

provision..ar any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing

" between. Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations

ds 10 any future transactions, Whenever the consent of Lender is required under this Deed of Trust, the granting

sof'such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
:f-_such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

S_ev_er_ab:llty.. If.&"court of competent jurisdiction finds any provusmn of this Deed of Trust to be illegal, invalid, or
unenforceablesas. to any person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as"to any other person or circumstance. 1If feasible, the offending provision shall be considered
maodified.so that it beeomes legal, valid and enfarceable. If the offending provision cannot be so modified, it shall
be considered. deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceablllty of any-provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,

this Deed of Frust shall be:binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Propefty becomes vested In a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor’s suctessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor fram the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essenne Tlme ig of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exarnptmn Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State ‘of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capltallzed words .and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall meart amounts in lawful money
of the United States of America.. Words and.-ferms used in the singular shall include the plural, and the plural shall
include the singular, as the comext may" reqmre Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneflcmrv means Whldbe\.r Island Bank, and its successors and assigns.

Borrower. The word "Borrower” means RONALD A WOLDEN and DORICE E WOLDEN and includes all co-signers
and co-makers signing the Note. B

Deed of Trust. The words "Deed of Trust? mean thls Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assugnment and secuntv interest provisions relating to the Personal Property and
Rents. :

Default. The word "Default® means the Defeult' set forth in this Deed of Trust in the section titled *Default”.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes,
reguiations and ordinances relating to the pretection of hurman health or the environment, including without
limitation the Comprehensive Environmaental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendrments and Reauthorization Act of 1986, Pub. L.
No. 99-499 {"SARA"}, the Hazardous Materials Transportatlon Aet 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901 ‘gt seq or other applicable state or federal laws, rules,
or regulations adopted pursuant thereto.

Existing Indebtedness. The words "Existing Indebtedness mean the lndebtednese described in the Emstlng Liens
provision of this Deed of Trust. e

Grantor. The word "Grantor® means RONALD A WOLDEN and DORICE E WOLDEN

Hazardous Substances. The words "Hazardous Substances® mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cau$e or pose a present or potential hazard
to human health or the environment when improperly used, treated,-stofed, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances”.dre used in:their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials ‘6r waste as defined by or listed
under the Envirocnmental Laws, The term "Hazardous Substances” alsg mcludes, wnheut limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos. E

Improvements. The word “Improvements” means all existing and future |mprovements, buitdings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other eonstruct:on on the Real
Property. s

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts. tpsts and expenses
payahle under the Note or Related Documents, together with all renewals of; extensnons of, maodifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantar's obligations or expenses incurred by Trustee or ‘Léndsi to-‘enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in thle Deed of Trust.

Lender. The word "Lender" means Whidbey Istand Bank, its successors and assigns.

Note. The word "Note™ means the promissory note dated January 8, 2004, in the ongmal prmmpal amount
of $150,000.00 from Grantor to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement., NOTICE TO GRANTOR
THE NOTE CONTAINS A VARIABLE INTEREST RATE. .

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other artlctes of perscmal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Reél Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions“for, any 6f such
property; and together with ali issues and profits thereon and proceeds (including without limitation® aII |nsurance""~-__
praceeds and refunds of premiums) from any sale or other disposition of the Property. #

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property™ mean the real property, interests and rights, as further descrlbed in thls:.
Deed of Trust. -

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, : Ioen,--"m
agreements, environmental agreements, guaranties, security agreaments, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness. E
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