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DEED OF TRUST Mﬂ"y/
DATE: January 5, 2"116'3
Reference # (if appllcable) Additional on page
Grantor{s) o
. ISLAND DEVELOPMENT LLC
Grantee(s)

1. PEOPLES BANK " -~
2. First American Title'Co® of Skagit County, Trustee

Legal Desription: LOTS 1-20, VOL 2 PLATS Additional on page 2

Assessor's Tax Parcel ID#: PARCEL A:. '3772-211-004-0017 (P56267); PARCEL B:
3772-210-003-0002 (P56265); PARCEL'C:" 3772-210-020-0001 (P56265); PARCEL D:
3772-211-010-0000 (P107914); PARCEL E: 3772-231-005-0006 (P56326); PARCEL F:
3772-231-010-0009 (P56327); PARCEL G: 3772-231-020-0007 (P56329); PARCEL H:
3772-209-020-0003 (P56263)

THIS DEED OF TRUST is dated January 5, 2103, among ISLAND DEVELOPMENT, LLC, A
WASHINGTON LIMITED LIABILITY COMPANY whose address is 902 8TH ST, ANACORTES,
WA 98221 ("Grantor"}; PEOPLES BANK, whosa malllng address is ANACORTES OFFICE, 911
11th STREET, ANACORTES, WA 98221 (refetred to- below sometimes as “Lender” and
sometimes as “Beneficiary”); and First American Title’ Co. of Skagit County, whose mailing
address is 1301-B Riverside Drive, Mount Vernon, WA 98273 (referred to below as "Trustee”}.
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DEED OF TRUST
[Tp'éri'_f:No: 5021897-201 (Continued) Page 3

Iqinrer than: the amount shown or zero. A zero balance does not terminate the line of credit or terminate Lender’s
obligation” to advance funds to Grantor. Therefors, the lien of this Deed of Trust will remain in full ferce and effect
hdtwithstanding any zero balance.

*Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profrts of the Property This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignthent is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license/to collect the Rents and profits, which license may be revoked at Lender's option and shall be
automatically-fevoked-upen acceleration of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY; IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PER'F'OR‘MA_N'CE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantar's Obllgations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND: MAINTENAHCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Praperty shall be governed by the follewmg provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; (23 us¥, operate or manage the Property; and (3] collect the Rents from the Property
{this privilege is a licensé fmm Lendér to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or tp ‘other limitations on the Property. The Real Property is not used principally
for agricultural purposes. .

Duty to Maintain. Grantor *shall ma"in::tain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance- necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on or to the' Propertv or_any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove ‘or gramt 15 any other party the right to remove, any timber, minerals (including
ail and gas), coal, ¢clay, scoria, soil, gravel or.rgck’products without Lender's prior written consent.

Remaoval of Improvements. Granter: shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. “As & ‘conditian to the removal of any Improvements, Lender may require
Grantor to make arrangements satrsfactory to Lender to replace such Improvements with Improvements of at least
equal value. E :

Lender's Right to Enter. Lender and Len'der s 'agehts and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's |nterests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of thrs:_Deed of Trust.

Compliance with Governmental Reguirements. ; Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants ar other persons or entitiés ‘of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with-all laws, ordinances, and regulations, now or hereafter
in effect. of all governmental authorities applicable to the .ise ur ‘occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor, may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceadihg, including appropriate appeals, so leng as Grantor has
notified Lender in writing prior to doing so and so ldng:as, in Lénder's sole opinion, tender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest. A

Duty to Protect. Grantor agrees neither to abandon or lzave unattended the Property, Grantor shali do all other
acts, in addition to those acts set farth above in this section, whlch from the character and use of the Property are
reasonably necessary to protect and preserve the Property. :

DUE ON SALE - CONSENT BY LENDER. [ender may, at Lender's optren, (Al,, decla-r.e immediately due and payable all
sums secured by this Deed of Trust or (B} increase the intersst rate- providdd for in. the Note or other document
avidenging the Indebtedness and impose such other conditions as Lender deems appropridate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title of interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three {3}). years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust hoiding title.to the Real Property, or by any
other method of conveyance of an interest in the Real Property. If any Grantor is a corpetation, partnership or limited
fiability company, transfer also includes any change in ownership of more than twenty-five percent {25%) of the voting
stock, partnership interests or limited liability company interests, as the case may be, of such-Grartor. However, this
optien shall not be exercised by Lender if such exercise is prohibited by federal law or by Washmgton baw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Pmperty are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, specrat tanncesr aSsessments,
charges lincluding water and sewer), fines and impositions levied against or on account’of.the. Pfoperty.. and shall
pay when due all ciaims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equai to the interest of Lender under this” Daed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust. E : 3

Right to Contest. Grantor may withhold payment of any iax, assessment, or claim in connection: w' h'a cood falth
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. :|f'a liet arises or,
is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, i e lienis filed, .
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested bv g
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory ta Lender i
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue’ 5 a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lendef. arid shall .+~
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an addltmnal""
abligee under any surety bond furnished in the contest proceedings. S

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.
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DEED OF TRUST
* Loan:No: 5021897-201 (Continued) Page 5

; Sufvival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in
~thig‘Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be centinuing in nature, and
shall remain in full force and effect unti) such time as Grantor's Indebtedness shall be paid in full.

'~I_‘=._X~IVSTIN‘G-lNDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
wexisting lien. “Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any-default under any security documents for such indebtedness.

No Modlf'catmn “Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
ather securrty agreement which has priority over this Deed of Trust by which that agreement is modified,
amendegd, extended, ot renewed without the prior written consant of Lender. Grantor shall neither request nor
accept any future:advanées under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The followmg provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If” any proceedmg in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promiptly take:such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nomiinal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceedmg by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender fram time to
time to permit such partlcmetron

Application of Net Proceeds it afl’ er any part of the Property is condemned by eminent domain proceedrngs or by
any proceeding or purchase in lieu of: .condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applled to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall. mean the’ award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lendefin connectror_r___wrth the condemnation.

IMPOSITION OF TAXES, FEES AND C':HAR'GES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges.” Upon req__est by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatevsr other agtiph is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender far all taxes, as described below, together with all expenses
incurred in recording, perfecting or contrnumg this Deed of Trust, including without limitation all taxes, fees,
docurmentary stamps, and other charges for recordlng or registering this Deed of Trust.

Taxes. The following shall constitute taxes to- ‘which this section applies: (1)} a specific tax upon this type of
Deed of Trust or upen all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3} a tax on this type of Deaed of Trust chargeable against the Lender or the holder of the Note;
and {4} a specific tax on ail or any portion of the Indebtedness or on payments of principal and intarest made by
Grantor, : £

Subsequent Taxes. If any tax to which this section appl'res_.is_ eénacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided bélow umless Grantor either {1} pays the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or otHer ‘securit'y sétisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The followmg prowsmns relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security" Agreemen‘t to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a: secured party under the Uniform Commaereial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute.. financi‘ng--stetements and take whatever other
action is requested by Lender to perfect and continue Lender's securify interest inthé Rents and Personal Property.
In addition to recording this Deed of Trust in the real property records, LeAdef may, ‘at:any time and without further
authorization from Grantor, file executed counterparts, copies or reproductrbns of this ‘Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred. in perfectlng or continuing this security
interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the. Property-in a manner and at & place
reasonably convenient to Grantor and Lender and make it available to Lender wrthm three {3} days after receipt of
written demand from Lender to the extent permitted by applicable law. g

Addresses. The mailing addresses of Grantor (debtor} and Lender (secure‘d 'partyJ E'orn ‘which information
concerning the security interest granted by this Deed of Trust may be obtained" (each A8 requrred by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORMNEY-N-FACT. The following provisions relatlng to further assurances and
attorney-in-fact are a part of this Deed of Trust: :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantar W|II make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee; and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such martgages, deeds of trust, secuntv ‘deeds, security
agreements, financing statements, continuation statements, instruments of further assurarice, certificates, “and
other documents as may, in the sola opinion of Lender, be necessary or desirable in order to effegtuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the“Reiated
Documents, and {2) the liens and security interests created by this Deed of Trust on the Property, whether now:.
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the confrary in writing, :;1
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to, in this »
paragraph. :

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender 'm:_ay do-'sb
for and in the name of Grantor and at Grantor's expense. For such purpeses, Grantor hereby irrevocably appoints™ .
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doirig*all~
other things as may be necessary or desirable, in Lender’s sole apinion, to accomplish the matters referred, to, in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

T

Skagrt County Audrtor
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o DEED OF TRUST
F_p'éri'_f;No: 5021897-201 (Continued) Page 7

* Lender, then Grantor irrevecably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

~Payrient thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants

of other.users to Lender in response to Lender's demand shali satisfy the abligations for which the payments are

made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

;Appomt Reu_:e;ver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
ithe Property,/with the power to protect and preserve the Property, to operate the Property preceding or pending
foreglosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the_receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
nght to the. appolntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a: substanttal amount. Employment by Lender shall not disqualify a person from serving as a
TECEIVBI' i

Tenancy ‘at Sufferance lf Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherw;se becames entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant.at sufferance of Lender or the purchaser of the Property and shall, at Lender's optian, either (1}
pay a reasonab!e rental for the use of the Property, or {2} wvacate the Property immediately upon the demand of
Lender.

Other Remednes Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or by law. S

Notice of Sale, Lender shall gwe Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time* after which® ‘any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shail mean: notice given at least ten {10} days before the time of the sale or disposition.
Any sale of the Personal E‘ro_perty may be made in conjunction with any sale of the Real Property.

Sale of the Property. To thé.extent pérmitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled, Ir-exergising.its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together Gr'separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion qt-th_e,--Propertvu._,

Attorneys’ Fees; Expenses. |f Eender institutes ‘any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover suth'sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether or:not: any coart action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that.in”Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall. becume a;part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of:the expenditire until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits urider applicable law, Lender's attorneys' fees and Lender’s legal
expenses, whether or not there is a lawsujt, in€luding attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclasure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor aiso will pay any ceurt costs, in addition*to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and dutie's'uefht.ender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provrsnons relatlng to the powers and obligations of Trustee
(pursuant to Lender's instructions} are part of this Deed of Trust :

Powers of Trustee. In addition to all powers of Trustee arlsrng as_ a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the’ wntten request of Lender and Grantor: ({a) join in
preparing and filing a map or plat of the Real Property, mcludmg the' ‘dedication of streets or other rights to the
public; (b} join in granting any easement or creating any restrlct|on on the Real Property; and (c} join in any
subordination or other agreement affecting this Deed of Trust or; the interest of Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obligated to notify anv other’ party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor; Lender, or-Trustee shall be a party, unless
required by applicable law, or unless the actian or proceeding is brotght by Trustee

Trustee. Trustee shall meet all qualifications required for Trustee under’ apphcabie Iaw in addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lendar shall have the right to foreclose by judlmal foreclosure, in either case in
accordance with and to the full extent provided by applicable law. . :

Successor Trustee. Lender, at Lender's option, may from time to time appomt a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument :shall coptain, in addition to all
other matters required by state law, the names of the original Lender, Trustee, and GrantsT, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name‘and- ‘addressf the successor
trustee, and the instrurnent shall be executed and acknowledged by Lender or its successofs in. interest. The
successor trusteg, without conveyance of the Property, shall succeed to all the title; "pawer, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substltuflon of Trustee shall
govern to the exclusion of all other provisions for substitutian. : L

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be gwen in another manner,
any notice required to be given under this Deed of Trust, including without limitation any natice* of- ‘default_and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actuaﬂy recewed by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized ovérpight gourier, or, if
mailed, when deposited in the United States mail, as first class, certified or reg:stered mail postage prepaid directed, to
the addresses shown near the beginning of this Deed of Trust, Ali copies of notices of forsclosure fbmthe holder of

any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the begirining of,

this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving farma1 written %
notice to the other parties, specifying that the purpose of the notice is to change the party's address. . For notice
purposes, Grantor agrees to keep Lender informed at all times of Granter’s current address. Subject to apphcable law,

and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. .

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Dacuments, constitutes the entire understandmg and'

agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to ihis

Deed of Trust shall be effective unless given in writing and signed hy the party or parties sought to be charged or

i,wuguugmgag\pugr|w|!@%|gwg|mw\ﬂ

Skagit County Auditor

1/9/2004 Page 7 of 8 3M7PM




WdLL 8 6 jo 8 aﬁed VOOZ!SIL
loyipny Aunon ubeys

901060107002
\II!H\Illim1Il||NlIIIMINIMIIIVIHIII!I}IIHIEi||||

1unoum |ed|auud euiBlio By} Ut ‘€0LZ 'S Aenuer pejep sjou Aiossiwosd By} SuURIW 310N, PIOM BYL 310N
‘suBISSE pUB SI055200Ns 51 HNYE SI1d0Id SURSW ,I8PUST, PIOM BYL ‘18pueT

‘ “15NJ]. 1O pas( SIY3 0 uoisiAcd UCNeZIBIBIR|JOD-S8CID
:atp, Aq pemaas Apoanpul sq Aew 1BYl SIUNOWE [[B SPPROUl SS3UPSIQapU] ‘uchElW INoyum ‘Ajeayoedsg
¥snaf J0-PeB(- SIUI Ul peplacad S SIUNOWE Yons uo 158.8lul yum seyl1ebol '1snul 4o pesqg SIy3 sepun suonebigo
§,40MUEBIG) 0210408 01 Japus Jo @81sni| Aq paundul sasuadxs Jo suonebiqo suolumin eBleysmp o1 Jspua
AQ paoueApe J0papusdxa SlUNCWe Aue U SIUSLWINJOQ P21B[aH 10 810N Byl JO} SUONNINSANS PUR JO SUCIEPOSUGD
'J0 SUBNEIYIPOW 'JO SUOISUBIXG ‘J0 S[eMBUBI [|B yum JouylaBol ‘sluewnaoq pelejey 10 810N syl Jepun ejgeAed
sasu_adxa pue__sls_oa ‘s;unmue 1810 pue “1saualu ‘jediound e suesw | SSaupalqapul, PioMm 3y] “sesupalqapu

Lo . *Aladolg
eay Gl-ll uo uonom;suaa 18410 pue Sluawase|dal 'suonippe ‘saiioe) ‘Auadold [eey 8yl ua paxyje sawoy oiqow
'SeUN1oNNS sﬁmpnnq 'slueu.laAOJdLm aininy pue Bupsixa ||B sueaw ,SIUBWAACICW], pJom BY) “siuswaaocidu
ST e ‘gloN ey} o ued Io ||e jo AjuesenB

e uoneyw| 1noq1lM Buupmom ‘jepugt 01 Jowelenty woly Awerenb eyl suesw  Awieieng, piom syl CAjuerens
" *$S3aUPBIqaPU|

ayl jo e Jo Aue 1o Aued uonepowmoooe 10 ‘Alauns ‘ioluesenB Aue sueaw JolUelEnD, PIOMm By]  “i0)ueleny)
S ‘277 “LNINJOTEAIA ANVYISI SUgaw I0lURIG, PIOM 3| “I0JuesD

3 E '18NJ 4 1O paaq] syl jo uaisiaoxd
sualn Bunsixg ay ul paquosap ssaupa;qapun ayl ueald  ssaupaiqepy) Builsixg, spiom ay) ‘sssupajgepu] Bunsixg

e "1SNJ] JO pea SIY} O UOOSS }NEep JO SIUSAS BUY)
ul 1SN JO P83 SIYY Ul q14o;, 188, 1|ne;ap ;o §juene 8l Jo AuE uesw  YNeIS(] 40 JUBAT, SPIOM BUJ -Jnejaq Jo JusA]
- inejaq, psj uouaas aq1 ul 1snu_ JO paaq SIJI Ul UHO} Jas yneyag] syl sueaw nejad, plosm eyl ‘uneyeq

P ; ‘sjuay
pue Auadold |BUOSIad By} O} Buuefe; sumsmo;d 152181 AJUNJ8s pue uswub)sse (2 UCREIWN| INOUMA SBpn|oul
pue ‘e8lsni] pue '19pua ‘JOluEJg 6umue 4an1 40 pasg) SIy1 Ueaw ,1sni| Jo pasq, SPIOMm BY| ‘ISni] jJo paaq

A ‘910N ay1 Bulufbis
sie3RW-00 pue s19ubis-0d ||e sapnjour pu-e' :)'r] "INIWIOTEAIC ONVISI SUESW LIGMOLIOF, Piom 8y| “iemouog

‘sublsse pue smssaaons su pUe."YNVE $31d03d suesw JAleioyauag, piom ey Alepdyauag

epog |emuau.1mo;) WO YL Ul SuLIB) yons o) pangune sBuiuesw syl aaey
[leys 1sni| 40 pas( sy} Ul paulep aswuaqm 10U SWwisl pue SPIoAL “2anbas ABw Ix8IUCT BUL se “snbuls ayl epn|oul
lleys teand 8yl pue ‘lesnid syl apnjow [EYs JenBuls Byy Ul pesn sWISl PuUE SPICM "EDLIBWY Jo S81B1S PANUN Bl jO
ABugu NpME| L SIUNOWE UEsW ||eys $JUNoLLe IBJop 61 $95UsIalal (|8 "AJenucs syl 0l paiels Ajeoyiaads ssajuny "isni]
40 paaq sIyl ul pasn uaym sBuluesw BuIMolO) Syl SAey [jeys Swue) pue spiom pazendes Buimoltoy eyl "SNOILINIAIA

“IsNI] J0 peaq siyl Ag peInoas sseupelgapu| (e o3 se uolbulysep Jo S1e15 s Jo sme| uondwexe
peS}SaWay Byl 0 SlauUsq pue sy " senlem pUE §95ES|2) ARy IOJUBID "UOPDWeXI PRajSALOH SO 1OAIRA

@19 [eniuf). Aled Joyio Aug JsuieBe Ayred Aue Aq 3yBnouq wiepseiuncd

1o 'Bupessoxd ‘uonoe Aue uj o 01 Bl s aAlem Aqessl] Isnu] jo PaaQ SIYL 03 $alued |y -Anp Brep

‘1$N4) 0 paaq sIyl 4O ssuewIOMad ‘a:.qi' uy é&ué};sa BUl JO 5] BWI] '@JUISST aY] 4O §] sun]

‘ssaupalgepu| Ay Japun Aujiqer| Jo 1SnJ] 40 peaq syl jo suonebygo a3 wouy Jojuelty BuiSEa|al INOYUM UDISUSIXS
10 @oLeIRSq.0) JO ABM AQ SSEUPBIGBPU| SY1 PUR ISNIL O PAA(I SIYL 01 83UBIBJaN YlIM SIOSSEIINS §,I0lURIE) YUM (eap
Aew ‘10RO 0} 2D010U INoyla ‘1apus ‘Iojuein UBY) Jayio uosiad B-ul_pelsea sswodaq Auadold eyl jo diysiaumo
4§l ‘suBisse pue $1085920ns Jiay} *soiued 8yl JO lgBULY BUYL ) Bifu ple_uodn Bulpuig 2q |leys i1sni] Jo peag Syl
‘Is9JolUl §,101Uels) JO JBfsue)) UO 1STU[ JO pasd SII Ul paEls suoue:,u.ul] Aue 01102gng subissy pue s1055923ng

. *15N1] Jo pea(] Siyl Jo uoisiaoid @Yo
Aue )0 Aligeeaiojus 4o Aupiea ‘AljeBal syl 309)e 10U jjBYS 1SN ] 40 péeq s1 40 uoisiackd Aue o Ajpgesslopueun
10 ‘Auplieaur ‘AjeBal) ayy ‘me| AQ palinbas 8sIMIBYIO SSB|UN  "ISAI] JO Jeeq SIL WOl palajap palepisuod
8g fleys M ‘peylpow 0s aq louued uoisinoid Buipusyo eyl j|  "SjgEedIOye pue piea ‘|efep sswozsq 1 1y
0S paylpow paiapisuod aq |eys umsiaoud Buipussio sy ‘ajgiseay | aoue;su,unagm 1810 Aue o1 se ejqeassojueln
0 ‘pieau; ‘leBap uoisiacid Buipusjge sy S¥ew lou Jeys Bupuy eyl Yeaueiswnand Aue o} se ajgeesicjuUeUn
10 ‘preaudr ‘leBejy aq 01 1sn4] Jo pasg SN Jo uoistaoud Aue spuly uoompsUn| 1ua1adl.uoo JO:LNDY B )} CANIqesansg

*J9pUeT JO LQIBIOSIP 3J0S AUl UI prayylim 10 pajuelb aq Aew Juasuoa yans saseﬂ il U1 pue pannba: 1 JUSSUOD Yons
2laym SasueIsul Juanbasgns 01 JSSUCD BUINUIUOD 83N1ISUOD 10U |[BYS BOURISUL, Aue ur Japugg.Agq JUasSU02 YoNns Jo
Bunuesib eyl ‘1sni] JO peBQ SIYL JOPUN PasINDal I JSpuUsT JO 1USSUOD BUL JOASUILAN I SUOIDESYER)] sinin) Aue o) se
suoneBiqo s,10]UBlD JO Aug 0 JO SIYBI §,18pUaT JO AU JO JBAIBM B 9INIISUDD JlByS: *1ojuelD pue 1opus uaamieq
Bueep jo esinoo Aue Jou ‘lepuet AQ lealean Joud ON  ‘1Snu| 4O PadQ SIUl JO uoisiAcid iAo Aue 26 uoisiaoad
eyl yim aoueijdwod 10138 pUBWAP 01 @SIMIAUI0 B S.Japus Jo Jsalem B SINYISUOD o adlpniaud jou jeys
1snJ) Jo peaq siy) Jo utsiacid B Jo Japust AqQ Jamem vy -JyBu seyio Aue Jo B yons 10 JeAlem e sk ajeJado |eys
W61 Aue Bujsiolaxs ul Japuat jo 1ed 8yl UC UCISSIWD-JO Aelap oN ‘1apue Aq paubis pue 5uuuM ul ughiB s1 senEMm
YoNs $S8juUn 1sni] J0 peaq syl Japun s1ybi AUE paAIEM eneq 03 paluaap aq jou |jeys 18pu9‘| rapuey Aq .IOI\IBM oN

‘umBuiyseps Jo 21815 ‘Axunqg J_|9V)|S JO SHINGY
ayl jo uonpsuni syl 01 Hwqgns o1 1sanbas s,48pus uodn sesife JOJURID ‘INSME| B Sl BJBY)Y - anua;\ 10931045

S L SoBunsem
jo ajElg syy uj lepue Ag pardasoe uaaq sey ieni] jo pesq syl -uc)Buyseps Jo elels eyl ;o sme( oy pue
ME| [BISPE) LIIM BIUBPIOSOE U] PAdIOJUd pue pangsuod ‘Aq paweaoB eq [im jsnij jo paeq sy Me'] Bulu.lanoa

. Japue‘| ;0'-'_
IUGSUOD UakM Byl Inoyum ‘Ayoedes Aue ul Japua L0 1§8uag Byl JO) 1O AQ play awn Aue je Auado;d g ‘ul Mess.
10 18881 19410 AUB YTAx (STHL JO PRB(] Sl AQ paledlu SIELSD 10 IFasU Yyl jo Jablaw ou aq [leys a1s( 'JaEJaw

‘18N J0 paa( siyl Jo suoisinoid ayl suysap Io 1md1a}ﬁg,_ ay pesn .
29 01 10U aJe pue Ajue sasodind 2oUSIUBAUOD JOJ 84 1SN JO paeQ sy Ul sBuipesy uonden sbulpesy uonde) ..

‘Auedold 8Ul 40 uojlesado BUI Yim UQIISILUGY Ul spewW sainlpuadxa yseo ||e §88) Aladold 2yl woJy s1d1enel
ysea ||e ueaw |jeys ,swooul Bunessdo aN, -e4inbay |jeys 13pus Se |IR1SP pue LWIOJ YINS U IeBA (eost) snoiaeld”
g,s0luesn Buunp Auadolg eyl woly panaaal swoou Bunesedo 18U JO JUBwWselels Palyliaa e ‘1senbal uodn ‘lapus )
01 ysiuwiny ||eys J0IURIG ‘souepisa: §oluel) ueyl Jeylo sesodind Joy pasn si Auadold a2yl j| 'speday jenuuy o

"JuslIpUSWE IO uoRessle Yy Aq punog’ |

g ebey {penunuon) LOZ-L681L 205 ‘ON ueoT”
1sn4l 40 a33a



DEED OF TRUST
E_p-én'_f;No: 5021897-201 {Continued) Page 9

P O_f:""$.99,990.18 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
; /.tefirancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
o THE NOTE CONTAINS A VARIABLE INTEREST RATE.

¢ Personal Property The words "Personal Praperty” mean all equipment, fixtures, and other articles of personal
property now. or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with: all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
:property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
progeeds and refunds of premiums} from any sale or other disposition of the Property.

Pfoparty “The Wsr'd "Property" means collectively the Real Praperty and the Personal Property.

Real Prnperty The words "Real Property" mean the real property, interests and rights, as further described in this
Deed of Trust;

Related Documents ‘“The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, guaranhes sécurity agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instrumerits, :agréements and documents, whether now or hereafter existing, executed in connection with
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and are

nat secured by this Deetl, of Trust.
Rents. The word "Rents #neans all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property
Trustee. The word "Trustee ‘meank. First American Title Co. of Skagit County, whose mailing address is 1301 -B
Riverside Drive, Mount Vernon WA~ 98273 and any substitute or successor trustees.
GRANTOR ACKNOWLEDGES . HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS. ;

GRANTOR:

ISLAND DEVEI OPMENT, LLC

i

VIBER of ISLAND DEVELOPMENT, LLC

CORPORATE ACKNOWLEDGMENT
STATE OF UJQ&'{"?I V{'Jqff/\/l E 1

county oF_SKA Gt~ . :
on this a day of MWMF/W =004, before me, the undersigned

Natary Public, personally appeared CHARLES H. BAREFIELD, MEMBER.of ISLAND DEVELOPMENT, LLC, and personally
known to me or proved to me on the basis of satisfactory evidence:to.be an authorized agent of the corporation that
executed the Deed of Trust and acknowledged the Deed of Trust to/be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board ‘of directors, for the uses and purposes therein
mentioned, and on path stated that he or she is authorized to execute th|s Deed ef Trust and in fact executed the Deed

of st on hehalf of theycorporation. T _
Wity
%MW \\‘ \.\““ P’;;I} o RESIdlng at ;%méﬂ( ﬁﬂs

7 cJ \ parestreae, | &
Notary Public in and for the State of /L__}Yt SSION £p "-8}- ﬂy commlsslon explres /2/5//%

REQUEST

, iﬂﬁ
. (/
Ta: ”‘

\\\‘ :
The undersigned is the legal owner and holder of all |nd"b{ed'ness secured by this Deed of Trust You .are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, 1o the persons entltled thereto the
right, title and interest now held by you under the Deed of Trust. E

Beneficiary:
By:
Its:

Date:

LASER PRO Lsnhding, Vac. 5.22.10.005 Capr. Harland Finangisl Solutions, Inc. 1987, 2004 a1 Righis Resorvod, - WA PACFIWINCRILPULOD1.FC TR-2183 PR-2 g
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