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DEED OF TRUST

DATE: February 2, 2'(.)04" 

Reference # (it appllcable) . Additional on page
Grantor(s): o

1. Storrer, Dawd K

2. Storrer, Cindy-A.

Grantee(s)
1. PEOPLES BANK ’ A
2. First American Title Co of Skaglt County, Trustee

Legal Description: LOT 25, MADDOX CREEK PHASE | Additional on page 2
Assessor's Tax Parcel ID#: 4681-00_0-02-5-___0000 {F109329)

THIS DEED OF TRUST is dated February 2,-2004, ameng David K Storrer and Cindy A Storrer,
husband and wife, whose address is 1706 Llnds‘ay Loop , Mount Vernon, WA 98274
("Grantor"); PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender”

and sometimes as "Beneficiary”); and First Amenc_an Tltlg Co. of Skagit County, whose mailing
address is 1301-B Riverside Drive, Mount Vernon, WA 98273 {referred to below as "Trustee”).
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DEED OF TRUST
Loan No: 5713115-1 {Continued) Page 3

: _:pt'he_r’\?vise use ar occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
- ineffect, of all governmental authorities applicable to the use or accupancy of the Property. Grantor may contest
=n goofi “faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
approprlate appeals sq long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole Oplnlon Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
sécurity oria surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

'i_D'lgty to Pf‘o_téct._h Grantor agrees neither to abandon or feave unattended the Property. Grantor shall do all other
acts;.in“addition to those acts set forth above in this section, which fram the character and use of the Property are
reasonahiy necessary to protect and preserve the Property.

DUE ON SALE'- CONSENT BY LENDER. Lender may, at Lender's aption, {A) declare immediately due and payable all
sums secured by this Degd of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impase such other conditions as Lender deems appropriate, upan the sale or
transfer, without Lender’s prior written censent, of all or any part of the Real Property, or any interest in the Real
Praperty. A "sale ar transfer means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by autright sale, deed, installment sale
contract, land contract ‘gontract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale; assignment, -or_transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an interest in the Real Property. However, this aption shall not be
exercised by Lender if such exerclse |s prohlblted by federal law or by Washington law,

TAXES AND LIENS. The followmg prowsuons relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall p'ay-.'when due iand in all events prior 1o delinquency} all taxes, special taxes, assessmeants,
charges (including water:and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims forwoerk done oii.or for services rendered or material furnished to the Property. Grantoer
shall maintain the Property-free of all liéns-having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes-and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise prowded in thIS Deed of Trust.

Right to Contest. Grantor may w;thhold pavment of any tax, assessment, ar claim in connection with a good faith
dlspute over the obligation to pay,.s¢ Iong as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment - Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate suraty bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus‘any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under theliens” A any contest, Grantar shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the ¢ontest proceedings.

Evidence of Payment. Grantor shall upon demahg furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall autharize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Proper;y:;

Notice of Construction. Grantor shall notify Lender at least fifteen®{15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, “services,” of materials and the cost exceeds $1,000.00.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements. : . :

PROPERTY DAMAGE INSURANCE. The following provisions relatmg to msurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintaih policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any comsurance layse, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurahce as’Lender may reasonably reguire.
Policies shall be written in form, amounts, coverages and basis reasonably, acceptab!e to Lender and issued by a
company or campanies reasonably acceptable to Lender. Grantor, upan request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender including stipulations that
coverages will not be cancelled or diminished without at least thirty {30} days prior ‘written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in-favar of-Lender will not be impaired
in any way by any act, amission or default of Grantar or any other person.-Sheuld, the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as’a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after natice is given by
Lender that the Property is located in a special flood hazard area, for the full unpaid prmcnpal balance of the loan
and any prior iens on the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such msurance for the terrn of the loan.

Application of Proceeds. Grantar shall promptly notify Lender of any loss or damage to: the' Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss. if Grantor fails 1o do
50 within fifteen {15) days of the casualty.. Whether or not Lender's security is impaired; Lender.may, at Lender’s
election, receive and retain the proceeds of any insurance and apply the proceeds to thé reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the: Pm'perw i Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damiaged or. destmyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expendlture, pay
or reimburse Grantar from the proceeds for the reasanable cost of repair or restoration if Graritor jg not.in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after’ their recenpt and
which Lender has not committed to the repair or restoration of the Property shall be used first ta pay ahy amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any,-shall be‘applied:,
to the principal balance of the indebtedness. f Lender holds any proceeds after payment i full of+<the -
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear ' 3

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described belo E
in effect, compliance with the insurance provisions contained in the instrument evidencing such:’ Emstmgu‘

Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent -~

compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any”
procesds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. |If Grantor fails (A) to keep the Propertv free of all taxes. liens. sacurity interests, . ’

LTI L
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DEED OF TRUST
' koan No: 5713115-1 (Continued) Page 5

_:,constltutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
35 amended from time to time.

- Sec L lnterest Upon request by Lender, Grantor shall execute financing statermnents and take whatever other
actio IS requested by Lender to perfect and continue Lender's security interest in the Personal Property. In
saddition to:recording this Deed of Trust in the real praperty records, Lender may, at any time and without further
: authorization:fram Grantar, file executed counterparts, copies or repreductions of this Deed of Trust as a financing
1kstatement Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest’ Upon defauit Grantor shall not remove, sever or detach the Personal Property fram the Property. Upen
defayl; Grantor..shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably‘canvenjent to Grantor and Lender and make it available to Lender within three {3) days after receipt of
written.demand, from Lender to the extent permitted by applicable law.

Addresses. The m::ail-i-n_g addresses of Grantor {debtor) and Lender {secured party) froam which infermation
concerning the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commaercial Code) are as, stated an the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY IN-FACT. The following provisions relating to further assurances and
attornay-in-fact are_:_a part’ (__)f ghls D___eed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or wilt cause to bé made, axecuted or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recarded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lendel may deem appropnate any and all such mortgages, deeds of trust, security deeds, security
agreements, flnancmg Statements, contmuatlon statements, instruments of further assurance, certificates, and
other documents as may; inf the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or presefve (1) :Gfantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and- (2) the liens“and security interests created by this Deed of Trust on the Property,
whether now owned or hergaftér acquifed by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburseLender far all costs and expenses incurred in connection with the matters referred
to in this paragraph. - :

Attorney in-Fact. |f Grantor fauls to do_any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor angd-at Grantor siexpense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attarney-in-fact fat. the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or deswable, in Lender s sole opinion, to accomplish the matters referred to in
the preceding paragraph. : E

FULL PERFORMANCE. f Grantor pays all the'._lr;deb'_gedne'ss whan due, terminates the credit line account, and otherwise
performs all the ohligations imposed upon Grantar‘undeér this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute “and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's Security interest in the Rents and the Personal Property. Any
reconveyance fee shall he paid by Grantar, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitled_thereto”, and:the recitals in the reconveyance of any matters or
facts shall be conglusive procf of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Déeg of Trust if any of the following happen: {A) Grantar
commits fraud or makes a material misrepresentation at ary tifne in connection with the Credit Agreement, This can
include, for example, a false statement about Grantor's incéme, assets, liabilities, or any other aspects of Grantor's
financial condition. {B} Grantor does not meet the repayment: terms’ofthe Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in. the collateral:~ . This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwiellitig, failure 10 pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a-Senior lien on the dwslling without Lender's
permission, foreclosure by the holder of another lien, or the use of fu‘nde ar the dWelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocr:urs under this ‘Deed of Trust, at any time thereafter,
Trustes or Lender may exercise any one or more of the following nghte and remeches .

Election of Remedies. All of Lender's rights and remedies WI|| “be. cumu1at|ve and may be exercised alone or
together. An election by Lender to choose any one remedy will not barsLender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor’s
failure to do so, that decisien by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies. : S

Accelerate Indebtedness. Lender shall have the right at its option to deélare"t_he e_rlti:re JAdebtedness immediately
due and payable. o

Foreclosure, With respect to all or any part of the Real Property, the Trustee shall have thé“right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have: “the right- to . foreclose by judicial
fareclosure, in either case in accordance with and to the full extent provided by app!lcahle Iaw

UCC Remedies. With respect to all or any part of the Personal Property, Lender. shall have aII the rights and
remedies af a secured party under the Uniform Commercial Code. o

Collect Rents. Lender shall have the right, without notice to Grantor to take pess‘éssion“ of and fanage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net; proc eds,, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requit any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the- Rents’ are golldcted by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse |ns‘truments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. - “Paymerits by “tenants
or other users ta Lender in responsa to Lender's demand shall satisfy the obligations for which the payments ‘are
made, whether or not any proper grounds for the demand existed. Lender may exercise its nghts under th|5
subparagraph either in person, by agent, or through a receiver. (I -

Appeint Receiver. Lender shall have the right 1o have a receivef appointed to 1ake possession of a|'| or any part of
the Property, with the power to protect and preserve the Property, to operate the Property precedmg ‘or pending:
toreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abave the cest of

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law?, Leéndéris

right to the appointment of a receiver shall exist whether ar not the apparent value of the Property exceeds the™ .
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from ser\nng ‘as a’
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall 3

i

Skagit County Auditor
2!312004 Page 5 of 8 3:45PM




Wesr' 8 s e voozer
io)lpny Ajunog pbexyg

WOZ LOS0200002

AR

S|..M0|9q BuuBIS IDJuBID YoRS 18Ul SUEBW SIYf  CJOWEBID Aleng pwes 40P UESW ||BUS lDluEJD 0} S2OUDIB4A
pue leioass pue U0l eq {[BYS 1SNJ). 4O P9 SIU Jopun sciueld) JO suonebiqo Iy ANnger |eseasg pue ulop

R ‘uoiBulysep 10 81EIS 'AIUNDD 1 |DYMNS 1O SLN0D
’ aql ;o ummzpsunl Ayl 01 Mwgns ol 1sanbal s 1apusq uodn saaufie JOWRID ‘UNSME] B S| 8I8UL §| "BNUSA JO BOI0YD

umﬂ‘ulqsem 10 81215 8y} uf iapuaT Aq pa1dedsse uaaq sey IS} Jo paag syl uolBulysepn Jo 9jels Ul JO SMe|
81.]1 pie MB] |empe; yum souepioooe Uy pajesdizuy pue Aq pawanoB eq um IsniL jo peaq siyl “meq Bujienen

w8 3 iepuaT jo
1uasuo:) “Us1m eq), oYM ‘Alseded Aue U JapUeT JO JJBUSG BYL 10} Ja AQ play swil Aue e Aliadold 8yl ur 9lelse
10 199191UI Jaulo ﬁUE YUA 1SN 0 paag siyl Ag paleala olelse 10 1s3ia3ul Byl Jo Jefliaw ou aq |[eys alayl ieBaa

s ‘18141 1O paaq syl J0 suoisiaaid Yyl aulyap Jo 1aidiain 01 pasn
aq 0} 1ou 319 pue A[uo sssodmd 90UBILBALGD 10} ale 18nJ] O pasd Sy w sBuipesy uonden -sBupesy uondep

i : uswpUalIe
1o 8bueyd ayk Aq paleﬁuqo 30 punog aq [IM 19A804m Aq peuBils ag 1snw pue BunuMm ul Bq Isnw 1sna} Jo peaq syl
ol Juawpuawe Jo abueyo kue_‘aAnaoys 8q o] °1SNJ] 10 pesq SIYl AQ palanod sisuew oy Buiuseouod 1apua yim
juswosibe aunua s J0JEID, gy swau.mooq paleey 8yl Ul PUB ISNUY JO Paag SIYl Ul UdllLAA 81 1BUYM  TSJUBWIpUSLIY

SNy 0 paaq 5|q1 ;0 Led e ate suoisiaoud snoaue|1@osius Buimol|o) syl "SNOISIADYd SNO3INVYITIDSIN

¢ ; -1apueT Woly 99110U 2y} JO SIBYL0 BUY |21 01 Aupgisuodsal §,101uelD aq
I1Aa 3 "Sa01UBICY ||e 01 uamﬁ a:mou 2Qq 01 pawaap s J0MEID Aue 0} 18puaT Aq udAlb 20110U Aue ‘J0lURID) BUC UEY] alow
S| 818Y) JI “RUUBW JBUIOUR Ul uamb B4 01 mB| AQ pasmpjje 10 palinbal so10U Jo} ldadxe pue ‘me| s|geoidde o3 198lgng
'§SPJPPE UALND § JOJURID JO sauun, IB 1 pawiopul Japua desy o sasibe iowigiD ‘sesodind )0y Jo4  CSselppE
s,uossad syl aBueys 01 s1 BIROW BUL L0 asodind ayl 1eys BuiApoads ‘suosied o uostad Jaylo eyl 01 SONOU LS
jewnro) Buinlb Aq 1snuy jo. peeg SIYY JOPUN.SANNOU IO} SSBIPPE JAY J0 Sy afueys Aew uosliad Auy "Isni] O peaq Syl
Jo BuluuBaq syl Jeau umdys se sgaippe. §40puaT 01 1UBS B |leYS 1SN1] JO pasq Syl JaA0 Ajuond sey Yyowm uay Aue
40 18p|oy 8yl WO} 2INS0|920) fo $2on0u Jo saidod |y “1sni] j0 peeq sl Jo BuuuiBaq ayl sesu umoys sassalppe aul
0l pamenp ‘piedasd ebeisod |l ‘poso1siBal O pelyIaT ‘SSEjO 1811 SE ‘lew Salelg palun Byl ul payisodap udym ‘pajlew
JI “io ‘1aunoo wfuleao paszooaJ AjleuoigU & yum paliscdop uaym ‘(me| AqQ pannbal 8S|MIBYI0 §SIUN} 9|lWisae}a|s)
AQ panlgoar AfEMIoE USUM ‘RalBAlBp. AIENIJE UBUM 8AR0BHS B |IBYS pue ‘Bunum ul usalf 8q |leys S|8s JO soll0U
Aue pue pnejep Jo 820U Aue uoueuun] woyum Buipnjouy ‘1SNl jo paag siyl Jepun uemﬁ ag 01 pasinbal adllou Aue
‘1puueLl Jayloue ul uaalb agq o1 me| Aq pamoue 10 pameaJ aonou 10} 1deoxa pue ‘me| s|igedidde o) 1023lgng "S3DILON

_ S *uQIIN}ISgNS 10} SUoISIACd 1810 j@ JO UOISN|OXa
ay} o) wisaob |jeys aslsnij Jo uonruusqns Aoy ampasmd sy "me| 8|qeojdde Aq pue 1Sni] o pas( Siyl ul BAISMI|
ay) uodn paliapuoo sannp pue ‘Jamod 'SR syd |2 0¥ peedans |jeys ‘Apedold 8yl JO 90UBABAUOD INOYUM 'Ba1SN}
10SS809Ns BY|  “1SE48IUT Ul S108S820Ns ST 40, Japlad Aq pafipajmoude pue paindexe aq |leys juawniisul syl pue
‘991SMI1 JOSSB0ONS Y] JO SSPIPPE PUBR SWeU Sl pue ‘papsboal S| 1sn1] 1o pes SIYY 21aUA 1s0WNN 3[4 5,J0UpnY
ay) Jo ofied pue jooqQ eyl 'lOjuRIL) pueR ‘9318NS] YiapuaT’ |BuiBLO BUl JO Seweu ay) ‘me| 81RlS AQ paliinbal sianew
1910 Jj2 01 uaIPPE Ul ‘UIEIIOD JJeys JuswnSHl 841 ~uoiBuiysem o slelg ‘AlunoD ubeyg Jo 18piooal ayl Jo 3o
ayl Uy papiades pue ispual Agq pebpajmouyoe pue poraaxe JUSWNIISUY ue Ag JSNJL 30 pPesq siy) Jepun pajuodde
oo18n4] Aue 0] 991SNI] JOSS800Ns B Wiodde awlby sl woly Aew ‘uondo s,1epuaT e 19puaT ealsni| I0S$a3INg

Me']' aiqesydde Ag papiacid 1U81Xs [N} U1 0} PUE Yllm BDoUBpI0IDe
Ul 8SBD Jayla Ul *8iNs0y0240) (e1aipni Ag 950(2810) 01 4B Byl eAey ||m JBpUaT pue ‘8les pue 8IN0U Ag 250192104
o1 bl eyl aaey [[BYS 9818NJ] ayl ‘Auadold 8y} jo ued Aue 10 |je. O106dsel YUM ‘BADOR L0} 188 S8Ipawal pue
sybu ayy 03 ucnIppe W] “me| 3|gemdde JBpun 9a1sNI| 10} paunba: suoueouuenb Jje 198w ||eys 891sni| “88)sni)

‘ea1sni] Ag ybnolqg s ﬁmpaaamd 40 UOIloE 3yl $s8jun 10 ‘me| aigeodde Aq paiinbal
gsaun ‘Alied B 8g {leys 881SnU) 10 Jepus] IOlURISG YONM L Bunpaaomd 10 uopae Aue Jo Jo ‘ual) Jo paBp 1snn
18y10 Aue 1spun ajes Buipuad e jo Aled Jaylo Aue Ajnou oF peleﬁuqo 80 10U jeys aajeni] Ao 01 suonebygo

"18NJ) JO pPaaQ Syl 19pUN 13puUaT 40 }S8I8l| BYL 10 18N ] ;o padd’ suu ﬁuuoaue weweaalbe Jeylo 1o vosteulplogns
Aue u uiol (2) pue ‘Aladoly [ged 8yl uo uonouiser Aue BuneassTIo 1ueu.|asea Aue BunueaB ul wofl (q) ‘ongnd
eyt a1 s1yBu 18y10 JO §19941S 30 uonespap eyl Buipnjour ‘Auedold |Bay .Syl 10°3eqd Jo dew e Buyy pue Buuedsad
W uiof {e} :10lUBID PUE 1BPUST JO Isenbal uslllum ayl uodn Auadold Sy 01 128dser yua suonoe Buimol|o) Uyl axel
01 1amod al) eAryY [lEYS 9918NL| ‘ME| JO JD1IBLW B Se Buisue 918N & siamod ||@ 0} UOILIPPE U| *3318Ni] JO SI18Mod

118N4] JO paad si'q:, 10 ubd 2Ie (SUOILDNIISU] §,18pUaT 0} uensind}
o918n.] J0 suonebigo pue siamod syl 1 Bune|st suoisiacld Buiaolioy mu_ EEU_SHHJ_ 40. SNOIJ.VE)I"IEO ANV SYIMOJ

‘UDII98S SIY3 Ul Y10} 188 SE 18puaT JO sannp pue s1ybu syl jo e oney, Heys aalsnu_ gaysni] Jo siybiy

“me| Ag paplaoad SWNS JBUL0 [[B 01 UOLIPPE Wl ‘81500 1N0D Aue Aed [Im os|e 101u919 MB| a|qem|dde AQ paiwad
USIXa Byl 01 ‘881SNI| BUt JO) 89} pue ‘SOURINSW Bul ‘saay |esizidde pue ‘syindal SI0ABAINS ‘(s1I008. BINSD|0BI0)
Buipniouy) suodes epn Buueiqo ‘spiodsr Buiydless yo 107 8yl ‘S3AJIAISS BODNDB|(0I WUEWBpPNI- -1sad psjedionue
Aue pue ‘seadde ‘(ucnounful o Aels J11BWOINE Ale 81B3BA IO AJIpOW 03 S BLINE:D Bwpn]oun sbujpaasoid Aordnijueq
10} sasuadxa pue sas) sAswione Buipnpuw ansame| e sI 218yl 10U O 1BYIBYA sasusdxa |eBa) s,Jepuaq pue
$29) ,sApusone s Jepus] ‘ME) gjgeapdde 1epun suW) Aue 0} 128lgNs Jaaamaoy ‘uanenwly INGYNAM ‘epnjoul ydeibeied
syl Agq paioaoo sasuadxy “pledad |un sinypuadxs syl j0 alep ayl woly dlel 1uew‘931b‘\1 upaus au 1e 1sa4alul
1B3q [|BYS PUE puUBWSp UC 3|qeied ssaupalqapu] ayl jo ued e awooaq |leys siybl 1 JO IWBWSDI0E BU) 10 1SBIEL)
s3] JOo uonoalwid 3yl 1o} swn Aue 1B AJESS808U BJE uolIdo S 18pudT Wi 1By} SINDU| Jepuaq sasuedxa s|geuosesl
jle ‘ArE| AQ pauqyosd 10U 1UPIX® SY} 03 PUB ‘PAAJOAU| S| UOIIDE LINOD Aue 10U 10 Jayleupy - |eadde Aue uodn pue
|eL1 18 sepy ,sAauI0llE SB S|Qeuoseal abpnipe ABw LNOD By SB WNS YINS J8A0Dal 0} PaflilLe aq. 1|ELLS JBpUB”l ¥shu]
10 P28 SIYl 4O Swisl 8yl JO AUE 8Ji0jug 0) UONJE IO UNS AUe SAINJASUI Japus J| sasuadx;[ saa_-j sAaumuV

"Aliadeid 8yl jo uoilod Aug o ||e uo a|es :Jl[qnd
Aue 1E pig 01 pallua aq ||BYs JapuaT ‘se|es :eledas AgQ J0 a1es suo u| ‘Aleleledss 1o Jaylehiol !qmdcud a1 30 ued
Aug 10 |je 1|25 O1 88J) 8q |[eYS JapuaT J0 8318N1] Byl 'S3|Pawal pue slqﬁu sy Buisislaxa u| “pe|jeysteil AMiadold stp
aapy 01 s1ybl B pue Aue sealem AQausy J01UELD) ‘me| sjgedndde Aq psyuwiad jusixs 8yl 0] -Auaedoid sl joraeg:

"Apledosd [eay auy3 10 dies AuB yum uonounfuod ul apew aq Aeul Altadald [eunsiad By 1o 3|es Aug.
‘uciusodsip 10 a[es syl JO AWt aul alciaq SARD (01) USl 1sE3| 1B UBAIDG BoN0U UBAW ||BYS BOROU B|qBUDSESY-TBpRW
aqg o1 st Auadold |euosiad Buyy Jo uonisadsip papusIul IBYlo 10 3les #Eaud Aue UDIUm 18YE swifl Yt J0-J0: Auactmd
|eunsiad syl jo sjes ongnd Aue jo soejd pue SWIl SY) JO 810U B|qEUDSEa) JOJURID oAl ||BYS 1apua] aeg jo aonmu

‘me| Ag Jo 1uau.uee:6v npai] -
8y} J0 18nJ] JO pas( Sl Wi papiacid Apawss 1o 1ybu Jayio Aue BABY [lBYyS Jspual o earsnl]  "seIpaluey: Jalno

JGp_L__J_a'] ¢
10 puewap ayl uodn Ajaieipawiu Ayladold ayl 9leaea (g) Jo ‘Auadodg syl jo 95N AU) 104 |BluS) B|qRUOSES) B Aed o
{1} Jayye ‘uondo s,lepus 1B ‘Jeys pue Alredoid eyl Jo Jaseysnd suyl U0 I12puaT JO 8IURIBYNS 1B JUBUS) B swDdeq f 7

9 abeg (panunuo)) L-GLLELLG 10N ueoy .

lsndl 40 4334




DEED OF TRUST
- koan No: 5713115-1 {Continued) Page 7

_résponsible for ail obligations in this Deed of Trust.

_No Waiver by Lender. Grantor understands Lender will not give up any of Lander's rights under this Deed of Trust
~"unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Eender has ‘given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
smean Gren_to_r will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
: that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
-again if the situation happens again. Grantar further understands that just because Lender consents to one of
mare..of Grantars requests that does not mean Lender will be required to consent to any of Grantor's future
reeueets Grante__r walves presentment, demand for payment, protest, and notice of dishonor.

Severability.. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by~ |tself wil| not_mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce.the Test of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenferceable

Successors and Assngns Sybject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust‘shall be, binding upon and inure to the benefit of the parties, their successors and assigns. |f
gwnarship of the’ Praperty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's sucéessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without re!easmg Grantm from the obligations of this Deed of Trust or fability under the Indebtedness.

Time is of the Essence Tlme isof the essance in the performance of this Deed of Trust.

Waive Jury. All par‘tles to thns Dsed of Trust hereby waive the right to g in any action, proceeding, or

counterclaim brought by any ‘party agamst any other party. (Initial Hase

Waiver of Homestead Ex_emptlon. Grantor hereby releases and wa all rights and benefits of the homestead
exemption laws of the State-of Washingtor. as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following wards s}ﬁ-all ha've the following meanings when used in this Deed of Trust:
Beneficiary. The word "Benefuc:ary means PEOPLES BANK, and its successars and assigns.

Borrower. The word "Borrower! means’ D'_ _'_ld K Storrer and Cindy A Storrer and includes all co-signers and

co-makers signing the Credit Agreement. .

Credit Agreement. The words "Credit, Agreement" mean the credit agreement dated February 2, 2004, with
credit limit of $50,000.00 from Grantor 6. Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consglidations - of,“and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of TrL]st" méan this Deed of Trust among Grantor, Lender, and Trustee, and
includes withaut limitation all assignment and, secunty interest provisions relating to the Personal Property and
Rents. .

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness mean the indebtedness described in the Existing Liens
provision of this Deed of Trust. . :

Grantor. The word "Granter" means David K Storrer and Cmdy A Storrer

Improvements. The word "lmprovements” means alt exnstlng and “futyre improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, addmons, replaeernems and other construction on the Real
Property. -

Indebtedness. The word "Indebtedness" means all principal,’ interest and:'other amounts costs and expenses
payable under the Credit Agreement or Related Documents, - together with all renewals of, extensions of,
madifications of, consclidations of and substitutions for the Credlt Agreement or Refated Doguments and any
amounts expended or advanced by Lender to discharge Grantor's. obllgatnons ar expenses incurred by Trustee ar
Lender to enforce Grantor's obligations under this Deed of Trust, together with “interest on such amounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtgdnéss |nciudes all amaunts that may be
indirectly secured by the Cross-Collateralization provision of this Deed of Trust

Lender. The word "Lender" means PEOPLES BANK, its successors and aseagns The words “successors ar
assigns" mean any person or company that acquires any interest in the Cre_dlt -Agreement. .

Personal Property. The words "Personal Property” mean all equipment, fixtUres; “and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached: or: affixed ta the Real Property;
tagether with all accessions, parts, and additions to, alt replacements of, and’ all suhstttutlons far, any of such
property; and together with all issues and profits therean and proceeds (including, W|thout lrrnltatuon all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property..- ’

Property. The word "Property” means collectively the Real Property and the Parsondl Property

Real Property. The words "Real Property” mean the real property, interests and rights,..ds further descnbed in this
Deed of Trust. it i

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages and
all other instruments, agreements and documents, whether now or hereafter existing, executed ip‘tonpéction with
the indebtedness; provided, that the environmental indemnity agreements are not “Related Documents“ and are
not secured by this Deed of Trust. : .

Rents, The word "Rents” means all present and future rents, revenues, income, issues, royames proflts, and_
other benefits derived fram the Property. S : £

Trustee. The word "Trustee” means First American Title Co. of Skagit County, whose mailing address is _1301«3_::"
Riverside Drive, Mount Yernon, WA 98273 and any substitute or successor trustees.

0170
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