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THOMAS, Mark S. and o DEED OF TRUST
Lauric A. ' (Direct)
# 3557-00013 Loan No. DLB 69264240—04
Reference #: N/A
Grantor/Borrower(s): g

1. THOMAS,Mark S

2. THOMAS, Laurie A .
Additional on page(s). N/A o
Grantee/Assignee/Beneficiary: U:S. Small Business Administration
Additional on page(s). N/A L
Legal -Description (abbreviated): " Portion of NW 1/4 NE 1/4 Sec. 18, Twp. 35 N, R11 E, W,

M.
Additional on page{s). 7
Assessor’s Tax Parcel ID#: 351118-0-028-0300 .- P115434, 351118-0-028-0004 P46177,
351118-0-028-0111

This Deed of Trust, made this 21st day of Noyember 2003, by and between Mark S. Thomas and
Laurie A. Thomas, 60590 Cascade River Road, Marblemmount; Washingtor 98267, hereinafter referred to
as "Grantor”, U.S. Small Business Administration whose address is'2719 North Air Fresno Drive #107,
Fresno, California, 93727-1547, hereinafter referred to as "'Trustee"”, and the Administrator of the Small
Business Administration, an agency of the Government of the United States of America, hereinafter referred
to as "Beneficiary”, who maintains an office and place of busmess at 2719 North Air Fresno Drive #107,
Fresno, California, 93727-1547. £ :

WITNESSETH, that for and in consideration of $1.00 and other 'good.a'n_d valuable consideration,
receipt of which is hereby acknowledged, the Grantor does hereby bargain, sell; grant, assign, and convey
unto the Trustee, his successors and assigns, all of the following described property situated and being in
the County of Skagit, State of Washington which property is not used principally for-agricultural purposes.

Described in Exhibit "A" attached hereto and made a part hereof.

Together with and including all buildings, all flxtures, including but not limited to- ali plumbmg, heating,
lighting, ventilating, refrlgeratmg, incinerating, air conditioning apparatus, and elevators.{the: Trustor
hereby declaring that it is intended that the items herein epumerated shall be deemed to have been
permanently installed as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise ap'pertain'ing,' and

the reversion and reversions, remainder and remainders, and the rents, issues, and proflts of the above ..
described property. To have and to hold the same unto the Trustee, and the successors in interest of the .~
Trustee, forever, in fee simple or such other estate, if any, as is stated herein in trust, to secure the payment” ~
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" THOMAS, Mark S. and Laurie A.
- 3557-00013 / DLB 69264240-04

and the Benefmlary or assigns may enter upon said property and collect the rents and proﬁts thereof. Upon
'such default inpayment or performance, and before or after such entry, the Trustee, acting in the execution
of this Trust, shall have the power to sell said property, and it shall be the Trustee’s duty to sell said
property (and'i int case of any default of any purchaser, to resell} at public auction, to the highest bidder, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
durmg each of sald four weeks in a newspaper published or distributed in the county or political subdivision
in which said property is situated, all other notice being hereby waived by the Grantor (and the Beneficiary
or any person on behalf of the Beneficiary may bid and purchase at such sale). Such sale will be held at
a suitable place to be selected by the Beneficiary within said county or political subdivision. The Trustee
is hereby authorized to execute and deliver to the purchaser at such sale a sufficient conveyance of said
property, which conveyarice shall contain recitals as to the happening of a default upon which the execution
of the power of sale herein- granted depends; and the said Grantor hereby constitutes and appoints the
Trustee as his agent and attorney in fact to make such recitals and to execute said conveyance and hereby
covenants and agrees that the recitals so made shall be binding and conclusive upon the Grantor, and said
conveyance shall be effectual to bar all equity or right of redemption, homestead, dower, right of
appraisement, and all other nghts and exemptions of the Grantor, all of which are hereby expressly waived
and conveyed to the Trustee. In the event of a sale as hereinabove provided, the Grantor, or any person
in possessron under the Grantor, shall then become and be tenants holclmg over and shall forthwith deliver
possession to the purchaser at such sale or ‘be. summarily dispossessed, in accordance with the provisions
of law applicable to tenants holding over! .The power and agency hereby granted arc coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative to all other remedies for
the collection of said indebtedness. The Beneficiary or Assigns may take any other appropriate action
pursuant to state or Federal statute either in state or Federal court or otherwise for the disposition of the

property.

5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the
Beneficiary in an amount not in excess of percent: of the gross amount of said sale or sales,
provided, however, that the amount of such fee shall be reasonable and shall be approved by the BenefiCIary
as to reasonableness. Said fee shall be in addition to the costs-dnd expenses incurred by the Trustee in
conducting such sale. The amount of such costs and expenses. shall be deducted and paid from the sale’s
proceeds. It is further agreed that if said property shall be; advertised for sale as herein provided and not
sold, the Trustee shall be entitled to a reasonable fee, in an amount acceptable to the Beneficiary for the
services so rendered. The Trustee shall also be reimbursed by the Beneficiary for all costs and expenses
incurred in connection with the advertising of said property for sale 1f the sale is not consummated.

6.  The proceeds of any sale of said property in accordance with paragraph 4 shall be applied
first to payment of fees, costs, and expenses of said sale, the expenses-incurred by the Beneficiary for the
purpose of protecting or maintaining said property and reasonable attorneys’ fees; secondly, to payment of
the indebtedness secured hereby; and thirdly, to pay any surplus or excess to the person Or persons legally
entitled thereto. - :

7. In the event said property is sold pursuant to the authorization containéd inthis instrument
or at a judicial foreclosure sale and the proceeds are not sufficient to pay the total indebtedness secured by
this instrument and evidenced by said promissory note, the Beneficiary will be entitled. to a.deficiency
judgment for the amount of the deficiency without regard to appraisement, the Grantor. havmg walved and
assigned all rights of appraisement to the Trustee. : :
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-~ THOMAS, Mark . and Laurie A.

355700013 / DLB 69264240-04

= . h. He will not rent or assign any part of the rent of said property or demolish, remove,
. or substantlally alter any building without the written consent of the Beneficiary.

9, In the event the Grantor fails to pay any Federal, state, or local tax assessment, income tax
or other tax-lien; Charge, fee, or other expense charged to the property hereinabove described, the
Beneficiary is hereby authorized to pay the same and any sum so paid by the Beneficiary shall be added
to and become a part of the principal amount of the indebtedness evidenced by said promissory note. If
the Grantor shall pay and chscharge the indebtedness evidenced by said promissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and
executing this Deed of Trust, then this Deed of Trust shall be canceled and surrendered.

10. The Grantor covenanis that he is lawfully seized and possessed of and has the right to sell
and convey said property; that the same is free from all encumbrances except as hereinabove recited; and
that he hereby binds himself and his successors in interest to warrant and defend the title aforesaid thereto
and every part thereof agamst the lawful clalms of all persons whomsoever.

11. For better securlty of the mdebtedness hereby secured, the Grantor, upon the request of the
Beneﬁc1ary, its successors or assigns, shall execute and deliver a supplemental mortgage or mortgages
covering any additions, improvements, or béttérments made to the property hereinabove described and all
property acquired after the date hereof (all in form satisfactory to Grantee). Furthermore, should Grantor
tail to cure any default in the payment of a prior-or inferior encumbrance on the property described by this
instrument, Grantor hereby agrees to permit Beneficiary to cure such default, but Beneficiary is not
obligated to do so; and such advances shall become part of the indebtedness secured by this instrument,
subject to the same terms and conditions.

12. That all awards of damages in connection wnh any condemnation for public use of or injury
to any of said property are hereby assigned and shall be paid to Beneficiary, who may apply the same to
payment of the installments last due under said note; and the Beneficiary is hereby authorized, in the name
of the Grantor, to execute and deliver valid acquittances thereof and to appeal from any such award.

13. The irrevocable right to appomt a substltute trustee or trustees is hereby expressly granted
to the Beneficiary, his successors or assigns, to be exercxsed at any time hereafter without notice and
without specifying any reason therefor, by filing for record in the office where this instrument is recorded
an instrument of appointment. The Grantor and the Trustee herem named or that may hereinafter be
substituted hereunder expressly waive notice of the exercise of this right as well as any requirement or
application to any court for the removal, appointment or substitution of any t_mst_ee hereunder.

t4. Notice of the exercise of any option granted herein to the Benefieiary_ or-to the holder of the
note secured hereby is not required to be given the Grantor, the Grantor having hereby waived such notice.

15. If more than one person joins in the execution of this instrument as Grantor or if anyone so
joined be of the feminine sex, the pronouns and relative words used herein shall be tead ‘as if written in the
plural or feminine, respectwely, and the term "Beneficiary” shall include any payee of the Indebtedness
heteby secured or any assignee or transferee thereof whether by operation of law or otherwise, The
covenants herein contained shall bind and the rights herein granted or conveyed shall mure to the respectwe
heirs, executors, administrators, successors, and assigns of the parties hereto. :

i | it
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T'HOMAS Mark 8. and Laurie A.

3557 00013 / DLB 69264240-04

16 -In compliance with section 101.106 of the Rules and Regulations of the Small Business
Admlmstranon 113 C.F.R. 101.106], this instrument i3 to be construed and enforced in accordance with
appllcable Fecleral law.

17, A Jud1c1a1 decree, order, or Judgment holding any provision or portion of this instrument invalid
or unenforceable ‘shall not in any way impair or preclude the enforcement of the remaining provisions or
portions of this 1nstrument

IN WITNESS WHEREOF the Grantor has executed this instrument and the Trustee and Beneficiary have
accepted the delivery of this instrumegf as of the day and year aforesaid.
o~
STATE oF wassmveton O &1 1. )

NS

Mark Thomas = =
COUNTY OF H ( /:H‘v\acfﬂr )
AL M&mw&

On this day personally appeared before me
L A. Thomas
YhriclA. Tho m& ~ThomMAs ¥

LAURLIE . ThomA <

to me known to be the individual(s) described in and who
execcuted the within and foregoing instrument, and
acknowledged that he/she/they signed the same as
his/her/their free and voluntary act and deed, for the
puxpdses and uses therein mentioned.

““““““ VA b -_:IN WITNESS WHEREOF, I have hereuntp set my hand
. KAC%%AI[\\’I,' [\1"128980‘9],?3\“5‘% and 0ff1c1a1 seal this @‘g’o day of

. 20

el S
reg:ﬁgg 'atbl_lc mé_mll &%L Ef Am of WNGT@N

My commission expires . l -~ 2.6-CS

NOTARY PUBLIC - CALIFORNIA il
ALAMEDA COUNTY -

= . /’ My Comm. Expires Jan. 20, 2005
73

.
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- '_'_Narne THOMAS, Mark S. and Laurie A.

' Control No / Loan No: 3657- 00013 / DLB 69264240-04

EXHIBIT "A"

That portion of the. Northwest Quarter of the Northeast Quarter of Section 18, Township 35 North,
Range 11 East of the' Willamette Meridian, described as follows:

Beginning at a pmn‘c 1622 5 feet West of the Northeast corner of said section and 50 feet South
{said point being at the Southerly line of the State Highway);

thence South a distance of 230 feet;

thence West Parallel Wlth the South line of State Highway a distance of 350 feet, more or less, to

an exiting fence line;:" -
thence North a distance of 230 feet to the Southerly line of State Highway;

thence East to point of beglnnlng

A.P.N.: 351118-0-028- 0300 P1 15434 351118-0-028-0004 P46177, 351118-0-028-0111
More commonly known as: 60648 Cascade River Road, Marblemount, Washlngton 98267
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