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" WASHINGTON FEDERAL SAVINGS 41712004 Page 1 of
/ Mount Vernon ) D% B11is1am
" PO'Box 639 e

. Mount Vernon, WA 98273
Attn Al Co 11lins

LAND TITLE OF SKAGIT COUNTY

o é _C
[Space Above This Line For Recording Data] / /ﬂ—) O ! \S

Loan Number 283761-5

_};g_Dli,I-IIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVAN CE AGREEMBNT made and entered on  03/29/04

by and between
BC CYPRESS CONSTRUCTION INC A WASHINGTON CORPORATION

{"Borrower"/Grantor),
and Washington Federal Savmgs a Umted States corporation ("Lender"/Beneficiary/Grantee).

A. Onorabout 02/06/04 ', Borrower, in connection with Loan number
283761-5 , executed and dehvered to Lender a Note (the "Original Note") in the original

principal sum of
TWO HUNDRED SEVENTY ONE THOUSAND TWO HUNDRED AND NO/100S

( __ $271,200.00 )5 provxdmg for interest on the unpaid balance at the initial rate of
FIVE AND ONE HALF percent ( 5 500 %) per annum, and maturing on
02/06/06 . S

B. On or about the same date, Borrower executed and delivered to Lender, as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the* "Secunty Instrument"). The Security Instrument
was recorded in the office of the County Recorder; Coumy Auditor or County Clerk of
SKAGIT County, State of WA i L on _02/12/04
as Auditor’s/Recorder’s number _200402120174 ;f‘ i .. The Security Instrument covers
the following described real property (the "Property”}. - £

AS PER EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
INCORPORATED HEREIN. . B

Ptn Lots 2 & 3, Blk. 5, Bingham Acreage

Assessor’s Property Tax Parcel/Account Number(s): _38640050020006 P62212

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender 1s the

owner and holder of the indebtedness evidenced by the Original Note.
Borrower’s 1nitia@
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Ké. MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify and apply

.....-10 the Original Note and the Security Instrument. The Maturity Date on the entire loan, including the

__Orlglna] Note (as modified by this Additional Advance Agreement) and the Additional Note, is now and
shall be 02/06/06 .

LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall modify
and apply to: the Original Note and the Security Instrument. The Loan Interest Rate on the entire loan,

including the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,

is now and’ ‘shall be FIVE AND ONE HALF

percent ( 5: 5{){) " %)

NEW PRINCIPAL AN]) INTEREST PAYMENT. Effective with the payment due on

- N/A T the monthly principal and interest payment on the entire loan,
including the Orlgmal Note and the Additional Note (as modified by this Additional Advance Agreement)
will be L N/A

SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement all of the terms,
covenants, and condmons ofall of the instruments referred to herein shall remain in full force and effect.
Notwithstanding any pl"OVlSlOIl hereof which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect the valldlty priority, or binding effect of the Security Instrument.

BINDING EFFECT. Th1s Agreemem :shall inure to the benefit of and be binding upon the heirs,
personal representatives, suecessors and ass;gns of Lender and Borrower.

WASHINGTON FEDERAL SAVINGS®

ALLEN L COLLINS
Titte: VICE PRESIDENT AND MANAGER

BORROWER’S ACKNOWLEDGEMENT?.-@I.F RECEIPT AND ACCEPTANCE

The undersigned Borrower, and each of them, acknowledge recelpt and accept the terms and conditions of
the above stated Additional Advance Agreement. e T

BC CYPRESS CONSTRUCTION INC

/f::.- ~ ~::: :::
CRITCHLEY , PRESIDEM . |

(Over for notary acknowledgements)

e \m\wmnmmwmumummnmnmm

Skaglt County Audltor
4/7/2004 Page 3 of
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EXHIBIT "A". FOR ADDITIONAL ADVANCE AGREEMENT Dated March 29th, 2004
283761-5 / BC CYPRESS CONSTRUCTION, INC

Lot 2, EXCEPT the West 30.43 feet, AND TOGETHER WITH the West 15.22 feet of Lot 3, all in Block °
5,"BINGHAM ACREAGE, SKAGIT COUNTY, WASHINGTON," as per plat recorded in Volume 4 of

Plats, page 24, records of Skagit Courity, Washington.

TOGETHER WITH the South’/z of thatcertam 40 foot unopened County Right-of-Way, as vacated by Order
Vacating County Right-of-Way recorded November 15, 2001, under Auditor’s File No. 200111150009,
which would attach to said premises by operation of law.

ALSO, TOGETHER WITH a noni;xénl.l.@ive easement for ingress, egress and the installation, repair and
maintenance of utilities over, under and across the following described property:

A strip of land 50 feet in width lying 25 foet on either side of the following described centerline:

Beginning at the Northeast corner of Lot 9, Block 5, “BINGHAM ACREAGE, SKAGIT COUNTY,
WASHINGTON,” as per plat recorded in Volume 4 of Plats, page 24, records of Skagit County, Washington;
thence North 88°55°59” West, along the North Tine thereof, a distance of 319.28 feet to the Northwest corner
of said Lot 9, said point also being the beginning of a curve to the right with a radius of 250.00 feet;

thence Northwesterly, along the arc of said curve, through a central angle of 41°57'49”, an arc length of
174.38 feet to the Northeast comer of Lot 11, Block 5, of said “BINGHAM ACREAGE, SKAGIT
COUNTY, WASHINGTON", and the terminus of this line deseription.

TOGETHER WITH those portions of Lots 4, 5, 11 and 12 of said Black S, which lie within the arc of a circle
whose radius is 60 feet, the center of said circle being the above described point of terminus. EXCEPTING
THEREFROM .any portion lying within the easement first above deseribed.

Situate in the County of Skagit, State of Washington.

END OF EXHIBIT "A"

T A
Skagit County Auditor
(472004 Page  sof  s1tgtam




