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SUBORDINATION OF LIEN
WHEREAS, Princina!E:'B'ank < i __is the owner and holder of a mortgage dated _May_16, 2002
and recorded May 30,7002 , Book .Page - and as Instrument _Z200205300107 _ and herein

referred to as “Existing Mortf-age “on: the.fo]lowing described property:

SEE ATTACHED LEGAL DE S(“Rll’i I()N :

Property Address: 26391 Panorama Pld«,e '%edru Woolle‘, Washington 98284

WHEREAS, Randy J. Clark and Tamara L C]ark as dwners of said property desire to refinance the first lien
on said property; : K

WHEREAS, it *s necessary that the new lien_ to Principal Residential Morggage, Inc., its successors and/or
assigns which secures a note in the amountof . ° One Hundred Twenty Seven Thousand Six_Hundred
and no/100 Dolars  ($127.600.G0) hereinafter referred to as “New ‘Vlmig,age” be a first lien on the premises
in question; :

WHEREAS, Principal Bank __is willing to subordmate the hen of the “Existing Mortgage” to the lien
of the “New Morigage™; 2, nou QADELOHG A

NOW THEREFORE, in consideration of the premises and other good and valuable consideration, the receipt
of which is hereby acknowledged, Principal Bank  hereby _subordinates the lien of its “Existing
Mortgage” to the lien of the “New Mortgage™, so that the “New. Mortgape” will be prior in all respects and
with regard to all funds advanced thereunder to the lien of the “Exnstmg Mm ;gaoe”

IN WITNESS WHEREOQF, the said Principal Bank has executed this Subordination of
Lien this 20" day of _ Febryary , 2004. .-

BY:

Missy Edmo s .
Principal Bank Post Closmg
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On this _26"  day of _february . 2004 before me, a Notary Public in the state o‘r Iowa personallv
appeared _Missy Fdmonds, 10 me-porsoraty—knowrrwho being by me duly sworn or affirmed:did say that
that person is Assistant Manager Loan Servicing of said corporation and that said instrument was _signed on-
behulf’ of the said corporation by the said _ Missy Edmonds, who acknowledged the executron of sal=
instrument to be the voluntary act and deed of said corporation by it voluntary executed s

My commission expires:

{Notary Public)

o ITNE VL FLUESNER Lﬁ“ neHe Yo sner
+ Commission Number 718342
My Commission Expires
Sepsember 5, 2005
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Exhibit A
~ PARCELA:

THAT PORT_I_ON OF THE NORTH HALF OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 5 EAST
OF THE--WILLAMETTE MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF THE NORTHEAST QUARTER IN SAID
SECTION 33; THENCE NORTH 88° 26' 49" EAST A DISTANCE OF 728.13 FEET, THENCE SOUTH
00° 33' 37" WEST.A DISTANCE OF 910.00 FEET; THENCE SOUTH 89° 19' 42" WEST A DISTANCE
OF 150.29 FEET TO THE, TRUE POINT OF BEGINNING; THENCE CONTINUING SOUTH £9° 19'
42" WEST A DISTANCE OF 200.00 FEET; THENCE SOUTH 00° 33' 37" WEST A: DISTANCE OF
1,084.47 FEET; THENCE NORTH 89° 23' 25" EAST A DISTANCE OF 199.99 FEET; THENCE
NORTH 00° 33' 37" E‘AST'A DIS_TANCE OF 1,084.81 FEET TO THE TRUE POINT OF BEGINNING.,

(ALSO EKNOWN AS TRACT 32 OF THE UNRECORDED PLAT OF STEELHEAD BEND OR
PANORAMIC PLATEAU) :

PARCEL B:

AN EASEMENT 100.00 FEET IN ‘WIDTH FOR INGRESS, EGRESS AND UTILITIES OVER AND
ACROSS SECTION 33, TOWNSHIP 35 NORTH, RANGE 5 EAST OF THE WILLAMETTE
MERIDIAN, THE CENTERLINE OF WHICH IS DESCRIBED AS FOLLOWS:

BEGINNING AT THE EAST QUARTER CORNER OF SAID SECTION 33; THENCE SOUTH 89° 25'
29" WEST, ALONG TIHE EAST-WEST CENTERLINE OF SAID SECTION 33 A DISTANCE OF
1,000.00 FEET; THENCE SOUTH 03° 00' 16" WEST A DISTANCE OF 505.00 FEET, MORE OR LESS,
TO A POINT ON THE NORTH LINE OF THE COUNTY ROAD KNOWN AS THE OLD DAY CREEK
ROAD, SAID POINT ALSO BEING THE POINT.OF BEGINNING OF THE HEREIN DESCRIBED
CENTERLINE; THENCE NORTH 03° 00' 16" EAST A DISTANCE QF 505.00 FEET, MORE OR LESS,
TO THE EAST-WEST CENTERLINE OF SAID SECTION 33; THENCE CONTINUING NORTH 03°
00' 16" EAST A DISTANCE OF 250.43 FEET; THENCE SOUTH 89° 25! 29" WEST, PARALLEL WITH
SAID EAST-WEST CENTERLINE OF SECTION 33, A- DISTANCE OF 420.00 FEET; THENCE
NORTH 00° 33' 37" EAST A DISTANCE OF 410.00 FEET; THENCE SOUTH 89° 25' 29" WEST,
PARALLEL WITH SAID EAST-WEST CENTERLINE OF SECTION 33, A DISTANCE OF OF
2,850.00 FEET TO THE TERMINUS OF THE HEREIN DESCRIBED _CENTE_R_.LINE

SUBJECT TO RESTRICTIONS, RESERVATIONS AND EASEMENTS OF RECORD.
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