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DEED OF TRUST

(For use in the State of Washingfon only)

Grantor(s): Steve G. Beitler
Beneficiary: Property Investors, L.L.C.

Trustece:  Land Title Company of Skagit

Abbreviated Legal: Lot35,"PLAT OF TINAS COMA,"
Assessor's Tax Parcel Number(s):~  4755-000-035-0000, P117070

THIS DEED OF "IfRUST,"'Iha}de_ this 17th day of June, 2004 between STEVE G. BEITLER, an
unpmarried man, GRANTGR,“’MhQS'é_address is P.O. Box 423 , Burlington, WA 98233, Land Title
Company of Skagit, T‘RUST‘EE,"'_Whose address is P.O. Box 445 111 East George Hopper Road,
Burfington, WA 98233 and’ PROPERTY. INVESTORS, L.L.C., a Washingten Limited Liabitity

Company BENEFICIARY, whose address 15 669-A Sanset Park Drive, Sedro-Waoolley, WA 98284,

WITNESSETH: Grantor hereby bargé;i:ﬁ'is,--"'éellsa__._- and conveys to Trustee in trust, with power of sale, the
following described real property in Skagit County, Washington:

Lot 35, "PLAT OF TINAS COMA" as per plal' recorded on August 11, 2000, under Auditor's File No.
200008110004, records of Skagit County, Washmgton

Situate inthe County of Skagit, State of Washington. -

tenements, heredifaments, and appurtenances novﬁ*e:_or___ herégﬁer_ thereunto belonging or in any wise
appertaining, and the rents, issues, and profits thereof. "~ .~ .7

This deed is for the puipose of securing performance of each ﬁgreemeﬁt of Grantor herein contained, aﬁd
payment of the sum of ONE HUNDRED THOUSAND AND NO/J00 Dollars ($ 100,000.00) with

To protect the security of this Deed of Trust, Grantor covenanis and agrees. .+ o

1. To keep the property in good condition and repair; to permit no waste thereof, 1o complete any building,
structure or improvement being built or about to be built thereon; to restore promptly any building,
structure, or improvement thercon which may be damaged or destroyed; and to_ comply with all 1aws,
ordintances, regulations, covenants, conditions, and restrictions affecting the property, 7

2. To pay before delinquent all lawfinl taxes and assessinents upon the property, tokeepthepmperty frec
and clear of all other charges, Tiens or encumbrances impairing the security of this Deeg of Frist.

3. To keep all buildings now or hereafier erected on the property described hetein contmuously iﬁsu_réd

the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinnance b__f_ any ; '
proceedings to foreclose this Deed of Trust In the event of foreclosure, all rights of the Grantorin *
insurance policies then in force shall pass to the purchaser at the foreclosure sale. B

4. To defend any action oy proceeding purporting to affect the security hereof or the rights or powets r.;f
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in
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" . A Teasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose
' :ihis Deed of Trst.

I 3.."To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the
¢ JTrustee incurred in enforcing the obligation secured hercby and Trustee's and attorney's fees actually
* i _incurred, as provided by statute.

6 “Shouid Grantor fail to pay when duc any taxes, assessments, insurance premiums, liens, encurmbrances

. or other charges against the property herein above described, Beneficiary may pay the same, and the amount
50 paid; with interest at the ratc set forth in the note secured hereby, shall be added to and become a part of
the debt secured in this Deed of Trust,

IT iS MUTUALLY AGREED THAT:

1. Inthe ﬁvent:.anj? paruon of the property is taken or damagéd in an eminent domain proceeding, the entire
amount of the award or ‘suich portion as may be necessary to fully satisfy the obligation secured hereby, shall
be paid to Beneficiaty{o be applied to said obligation,

2. By accepting paymeﬁ{, of any sum secured hereby after its due date, Beneficiary does not waive its right
to Tequire prompt payment when due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall rebqhvey al_lf: or any part of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation
secured and written rcquest:'for-.{econvéyancc made by the Beneficiary or the peison entitled thereto.

4. Upon default by Grantor in.the payment-of any indebtedness secured hereby or in the performance of any
agreement contained herein, éﬂ'gums"'"s_gcur@ﬂ hereby shall immediately become due and payable at the
option of the Beneficiary. In such everit and upon written request of Beneficiary, Trustee shall sell the trust
property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except Trustec may bid at Trustee's sale, Trustce shall apply the proceeds of
the sale as follows: (1) to the expense of the sale; including a reasonable Trustee's fee and attorney's fee; (2)
to the obligation secured by this Deed of Trust; and (3) the surplus, if any, shall be distributed to the persons
entitled thereto. RN

3. Trustee shall deliver to the purchaser at the sale its \_de‘é:c:!; without warranty, which shall convey to the
purchaser the interest in the property which Grantor shad or had the power to convey at the time of his

execution of this Deed of Trust, and snch as he may have acquired thereaficr. Trustee's deed shall recite the
facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed

6. The power of sale conferred by this Deed of Trust and by the ‘Decd of Trust Act of the State of
Washington is not an exclusive remedy; Beneficiary may cause this' Deed of Trust to be foreclosed as a

8. This Deed of Trust applies to, inures to the benefit of, and is binding not oﬁly- on ﬂ}e pames hereto, but
on their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall mean

the holder and OWWS ed hereby, whether or not named as Bcneﬁciar‘y.ﬁqréjn,_,@. S

Steve G. Beifler
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" State of Washington }

/County of  Skagit } SS:

R | cemfy that I know or have satisfactory evidence that Steve G. Beitler

© 7 the person(s) who appeared before me, and said person(s) acknowledged that he :

.+ signed this instrament and acknowledge it to be his free and voluntary act for the
“uses and purposes mentioned in this instrument.

Karen Ashley

‘Dated:. Tune 21, 2004

Notary Public in and for the*8fate of Waghington
Residing at: Sedro-Woolley
My appointment expires. _9/11/06 -

TO: TRUSTEE .~ . = " |
The undersigned is the legal owner and holder of the note and ail other indebtedness secured by the

within Deed of Trust. Said note, together with all other indebiedness secured by said Deed of Trust, has
been fully paid and satisfied; and you-are hereby requested and directed, on payment to you of any sums
owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other
evidences of indebtedness sccured by said Deed of Trust delivered to you herewith, together with the said
Deed of Trust, and 1o reconvey, without warranty, to the parties designated by the terms of said Deed of
Trust, all the estate now held by you thereunider.

Dated : ey

Mail reconiveyance 1o:

Do not lose or destroy this Deed of Trust OR THE NOTE which it secures. Both must be delivered to the
Trustee before cancellation will be tade. T T e
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