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Additional reference numbers found on page of document.

GRANTOR(S):
DOTY, STEVE W
DOTY, SHIRLEY

Additional grantors found on page ' _._ of docqn}ent.

GRANTEE(S):

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS INC. (MERS)
BANK NORTHWEST

CHICAGO TITLE- TRUSTEE

Additional grantees found on page of document

ABBREVIATED LEGAL DESCRIPTION (Lot, block, plat or sectlon townshlp, range).
LOT 61, MADDOX CREEK PUD PHASE I

Additional legal can be found on page of document.
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[Space Above This Line For Recording Data]

LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

. Th1s Loan Modification Agreement (“Agreement™), made this 23rd day of June, 2004,
betWeen Steven W and Shirley Doty (“Borrower”) and Bank of the Pacific DBA Bank NorthWest
(“Lenc_le_r")_ amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt
(the. “Security Instrument”), dated July 10, 2003 and recorded under Auditor’s File No.
200307226151, at page(s) N/A_ of the "N/A_ Records of Whatcom County, Washington, and
(2) the Note bearmg the same date as, and secured by, the Security Instrument, which covers the
real and personal property described in the Security Instrument and defined therein as the
“Property”, located at3411 Junco Place, Mount Vernon, WA 98274 the real property described
being set fort_h_ as follows; "

LOT 61, MADDOX CREEK PUD PHASE ]

In consnderatmn of the mutual promises and agreements exchanged the parties hereto
agree as follows (notthhstandmg any1h1ng to the contrary contained in the Note or Security
Instrument):

1. Asof June 23 2004 the amount payable under the Note and the Security Instrument-
(the “Unpaid Prmcnpal Balance™) is U.S. $275,000.00, consisting of the amount(s)
loaned to the Borrower by the Lender and any interest capitalized to date.

2. The Borrower promlses to. pay the Unpaid Principal Balance, plus interest to the
order of the Lender. Intérést will be charged on the unpaid Principal Balance at the
yearly rate of 5.25%. From June’ 2_3 2004, the Borrower promises to make monthly
payments of principal and interest of U.S. $ 1518.56 beginning on the 1st day of
August 2004, and contiﬁujng_xthereafter on the same day of each succeeding month
until principal and interest-are paid in full. If on July 1, 2034 (the “Maturity Date™),
the Borrower still owes amonnts under the Note and Security Instrument, as amended
by this Agreement, the Borrower will pay.these amounts in full on the Maturity Date.
The Borrower will make such payments at Bank Northwest or at such other place as
the Lender may require. 100-Grand Ave, Bellmgham WA 98225

3. If all or any. part of the Property or any intérest in it is sold or transferred (or if a

beneficial interest in the Borrower is sold or transferred and the Borrower is not a
natural person) without the Lender’s prior written consent, the Lender may, at its
option require immediate payment in ful] of all sums secured by this Securlty
Instrument.
If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a per;od:___qf'no; Jess'than 30 days from the date
the notice is delivered or mailed within which the Borrower must pay all sums
secured by this Security Instrument. If the Borrower fails to pay these sums prior to
the expiration of this period, the Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on'the Borrower.

4. The Borrower also will comply with all other “¢ovenants, agreements, and
requirements of the Security Instrument, including without llrmtatlon the Borrower’s
covenants and agreements to make all payments of taxes, insurdance premmms‘
assessments, escrow items, impounds, and all other payments that the ‘Borrower is
obligated to make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as of the date specnﬁed in paragraph
No. 1 above: TS

(a) all terms and provisions of the Note and Security Instmment (lf any)
providing for, implementing, or relating to, any change or adjustment in: the

rate of interest payable under the Note; and
Form 3179 2/88 .
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(b) all terms and provisions of any adjustable rate rider or other instrument or

document that is affixed to , wholly or partially incorporated into or ~ -~
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of, the Note or Security Instrument and that contains any such terms and
provisions as those referred to in (a) above.

Nothing in this agreement shall be understood or construed to a satisfaction or release
in whole or in part of the Note and Security Instrument. Except as otherwise
specifically provided in this Agreement, the Note and Security Instrument will

. remain unchanged, and Borrower and Lender will be bound by, and comply with, all
. of the terms and provisions thereof, as amended by this Agreement. ‘

Bank of the Pac;ﬁe DBA Bank NorthWesi(Seal) ( 1 {Seal)
W Df)ty e~ -Barrawer

)

. -Lender W o
By: Kﬂ%ﬁ M @ ":QI— (Seal) .

Phil | Swaab Sr Vlce Pres1dent Shlrley Dotyd, -Bﬁ/owcr

rSpf;\ce Below This Line For Acknowledgements})

STATE OF WASHINGTON WHATCOM COUNTY ss:

On this day personally appeared before me, Steven W and Shirley Doty

, to me known to be the

individual(s) described in and who executed the within and foregomg instrument, and
acknowledged that he (she or’ they) slgned the same as his (her or their) free and voluntary act

and deed,

Gl___e,ﬂd),l

for the uses and purposes therem mentloned d/

nder my hand and Qfﬁelal seal this jj day of

| Notary Public in and for the State of
) ashmgton residing at: ‘/7/&{, i

| VIR,
My Con_jniission expires: /~/ 7 ;;W/

Fore 3179 2/88 {page 2 f 2 pages)
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