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WASHINGTON STATE EMPLOYEES

CREDIT-UNION:

PO BOX NSECU OLYMPI/—\ WA

98507 :

Assessor’s Parcel or Accourit Number: 4621-000-058-0007/
Abbreviated Legal Description:” .
LOT 58 EAGLEMONT PHASE 1A:

[Include lot, block and plat or section, township and range] Full legal description located on page 3
Trustee: TRUSET&ES 'a %Iﬁvégﬁp?w I_NC
LAND THTL = :__tSpac;a Aboye This Line For Recording Data) \\-5 2\2\{-5 €
"DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are deﬁned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usagc of words used in this document are
also provided in Section 16. .

(A} "Security Instrument” means this document, which is dated August 3d, 2004

together with all Riders to this document.

(B) "Borrower" is JUDITH E. CHANCE and JAMES R GUTIERREZ WIFE AND HUSBAND

Borrower is the trustor under this Security Instrument.

(C) "Lender" is WASHINGTON STATE EMPLOYEES CREDIT UNION
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(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
/implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
t’im‘e,_orjany additional or successor legislation or regulation that governs the same subject matter. As used
“in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" undet RESPA.

Q) "Succ&ssor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumf:d Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument sectires to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and. (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and-the” Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, ~with - power. of sale, the following described property located in the
COUNTY S of SKAGIT

[Type of Recording J urisdictig_n] [Name of Recording Jurisdiction]
LOT 58, PLAT OF EAGLEMQONT PHASE 1A, AS PER PLAT RECORDED IN VOLUME 15 OF
PLATS. PAGES 130 THROUGH 146, INCLUSIVE, RECORDS OF SKAGIT COUNTY,
WASHINGTON. STTUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

Parcel ID Number: 4621-000-058-0007 e Wthh currently has the address of

1324 ALPINE VIEW DRIVE o [Street]

MOUNT VERNON [City] ,:'Washington- 98274  [Zip Code)
("Property Address"}): - -

TOGETHER WITH all the improvements now or hereafter erected ‘on the.-property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prdperty ‘Al replacements and
additions shall also be covered by this Security Instrument. All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcreby conveyecl and has
the right to grant and convey the Property and that the Property is unencumbered, except for éncumbrances
of record. Borrower warrants and will defend generally the title to the Property agalnst ali clalms and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covermg real' :

property.
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“Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
/assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
- be paid-under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
““Borrowér’s -obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to:pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wrmng In-the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for.any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obllgg_tlon to-make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectiofi 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Berrower fails to'pay the ameunt due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required ynder this Section 3.

Lender may, at any time,-collect and-hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of _fu'ti'i"re_ Escrow Items or otherwise in accordance with Applicable
Law, .
The Funds shall be held in an institution “whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender,-if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itemis, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a‘charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and. Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wn.hout charge an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there'i is-a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance: with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.-

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes,. ‘and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these itemns are Escrow Items, Borrower shall pay them in the manner provided-in Section 3.

CHANCE, JUDITH 80015679 e ¢
Initials%(/

—_

Farm 3048 '110"1

(W@W{lmllllllfﬂlﬂ)llllllllfmllﬂlﬂlﬂllﬂl

Skagit County Audltor
___9{?{299477Page $of  2111:12aM

@@-stwm 10012) Page 5 of 15




TavziLlE 09 T apea vOOZILIB
soppny Aunod noexns

-- mﬁmﬁm\mtﬁmﬁuﬂ?\\mﬁaﬁaﬁm\

s[en|

3l jo g abey 2100 (vmie- D

6951008 HLIONC “3ONVHD

01 n{ﬂu 9} AARY, {paqs 1opua] ‘powad sopricysar pue redal yons JunIng "PeudsSa] 10U ST ANINJISS §,I9PUIT
pue 31qIseay ﬂ]]’eotmouoas s1 1redar 10 wone1oisal A |1 ‘Luadord a1 Jo aeder 10 moneIoisar of paipdde sq
[reys “13pua] £q parmbal sem adurinsul SwAApUN Ay 10U IO IYISYM ‘spanoold aouensur Awe ‘Sunnm ul
3213e asrmamo IDMOLIOF PUE JIPUIT SSITU[] "1MOLI0g £q Apdwoid spew 1ou J1 sso] Jo jooxd axeur Lewr
ISpUY] ‘ISpUYT PUE. Jau.mo aoueINsuL 91{1 01 3an0u 1dwoad aA18 [[eYS IMOLI0Y “SSO] JO 1USAD Y1 U]
-paLed $80] [evonIppe U Se Io/puE 32FeTLIOW S IAPUY| AR [[RyS
pue 2sne[d aﬁeﬂuoux p:repums ® opnoun freys Aarod yons ‘Auadoid ay) ‘jo uononusap 10 ‘o) adewep 10§
‘12pua AQ poxnbal JSIAISYI0 10U ‘2FBIIA0D 2DUBINSUL JO ULIOJ AUE SUIEIGO IDMOLIOZ J] 'S301I0U [BMIUI
pue swnnuaid pred jo s1d[aoa.1 [fe 19pua] 01 2A18 Apduwrold [[eys Jomoriog ‘selmbar JopuYT J] “SNLIYIAD
Jemats1 pue satorjod sy ploy o) 1S 24} 28y [[eys Iapua] -soked $sOf [eUONIPPE UR Se Jo/pue dofeFuow
Se IopuY] JUIEU [[BYS PUE ‘IsnLp sfeSuow prepueis e apnpour [eys ‘sadrjod yons saoiddesip o) ySu
5 Iopu] 01 193fgns aq [[eys samt[od q:ms ;o S[eAmausl pue I3pud] AqQ paumnbar satorjod souRInsul [y
Juowfed Sunsanbal Jomonog 01 1PUIT
woIy sonou vodn “Isalan yons I[]IAA s[qe&ed 3q [[BYS PUR JUSWISITKISIP JO B U} WOI} 518l 9joN 11 18
18910101 189q [[BYS SIUNOUTE S, *JUSUNNSUL Kum:ms SIp AQ PAINDIS ISMOLIOH JO 1GaD [BUOHIPPR O]
[[2YS § UOTIS3S SIYI I9pUN 15puar] £q PISINGSIP SIINOWE AUY “POUIRIQO SARY PINOD ISMOLIOH B 30URINST]
10 38509 1)) padoxa Anuweoprudis IgSnu pouiEIqo oS 93BISA0S SIULINSUT ) JO 150 Y} 1LYl S98Pa[momyde
1amoxiog "19gys w Asnotasid sem wey s3eisaco 1asso] 10 ioeaid aptaoid S pwe Lipqer| 1o prezey
“ysu Kue 1surede ‘Kusdolg o Jo swsiuod 9Y).10 tA1adord syy m Aunba s Jamoriog ‘Iamoniog 109101d 100
S to S ng “IIPUAT I9A0D [[RYS 28e10A00 yons ‘arojaIay], -a8e1sa0o Jo junoure 10 adA1 repnanred
Aue aseyond o] uoneSijqo ou Jopun st lapuyy -asuadxa s Iomoitog pue uopdo s19puT 1B ‘afeiarcd
S0URINSUT WR1QO ABWI JODPUY ‘9A0Qe PRQLIISIP $29€19400 1. Jo Aue urejurew o) s[rej Jamolog JI
*1amolroy £q uonoelqo ue woay Bu;i[n'sg.i TOTIEUTULINIP SUOZ POOT] AUR JO MOTADL
a qim uonootuod ur Asusdy juowafeuey Aousfiowy [e1opad o Aq pesoduwr sa9] Aue Jo juswied
o 107 sqqisuodsar 3q OS[e [[eYS IdmONIOF UONERIUIMG) 10-UOHNBUMIINGD 7ons 1a95ye 1yfnu A[qeuosear
yorym Ino9o saueys reyruis o sSuddewar sum yoes ssfreyd. fuonbosqns pue S3OIAISS UOMESHISO PUE
UOTIBUTULIZNSP SUOZ POO) 10} 9518Yd SUIN-SUC B (Q) 10  SIOIAISS UINILI) PUe UOIESYILIID ‘UCHIRUIULIIGP
anoz pooy} 1o0] sfreqgs swiml-auo e (B) IS ‘UBOT SUY) qum uonseuued ur *Aed 01 lsmouog a1mbar
Aewr 3opua -A[QRUOSEAIIN PASIDIANS 3Q 10U [[eys 1S YoTym ‘301040’ 5 Jamoxiog aoddesip 0} 1gSu
§,1apua 0} 193(qns amoxtog £q USSOYD 34 [[RYS doueinsut o) Surpracid Joriies oueINsSul SY] ‘UEOT AU
Jo w2y Fununp oFueyd ues saousiuss Furpacexd o) o juensind sannbar opu reyA sermbor pu]
121 spoutad 9Y) 10 pue (S[AAI] SqUONPIP SUIPNOUT) SIUTOWE U1 Ul PIUIRIUIEU 3G [BYS SOULINSUT SIY],
*20URInNS sanmbal IIPUIT YOTYA JO] ‘SPOO[ P Sayenbiylies ‘01 paILUL] 10U jng “FUIPH[OUW SpIEZeY I3[0
Aue pue ‘33810400 PIpUIIXa, WA YD UIIM PIPNJIUL sprezey ‘011 Aq ssoj jsureSe pansm Avadord o
UD pa1al Joyearay 10 Junsixa mou sywatasoldunn o) desy [[eys Iemouiog -aaxm.msul Xuado.:d g
"UB0T SIYI (IiA UOIIOQUUCO UL JOPUFT £q pasn 991aIas Surodas
10/PUE UOTIEILISA Xl :rIs? [eal ® 10] aF1eyd sum-auo & Aed 01 1amoliog aimnbal Apwl Idpuar]
"{ UOI103S SIYI U SAOQE YLIO] 398 subnoe Yy Jo duouw
10 3UO 93E] JO US[ 1) AJSIIES [[2YS JoMOLI0q ‘USAIS ST 331101 18T} YoryMm U0 S)ep 3 Jo sAep T UIYITA "L
oy Surnuapr 2010U B 1901106 3A13 Aewr Japua] “uatnnnsuy A1UND9G SIY) IaAo ALoLd utene wey q:nqm
uary v 01 102[qns st Auadord 24l Jo wed Aue R} SPUMILINAP LOPUAT JI “IUSNISU] Anmosag: sun 0} UaI[ 31p.
Supeuploqns Iopua] 01 AI019B]SIIES JUAUIAISE TR US| 31) JO IAP[OY Ay} WOI) §aInoas (2) Io papn]ouoa am

sSurpassond yons [pun A[uo ng ‘Surpued are s3uIpesooid 280t A[IYM U] SY) JO JUSUIIOIONUD ). JUSAId o
01 arerado uorurdo s opua ur yotym sSurpasoold [eal ‘ur usly A Jo JWOUIIIONUS IsureSe spuajep 10-Ag’

el pood ur udf oYl SISAWOD (q) ‘Juawsarfe yons Surmropad st samorrog se 3o 08 A[uo 1ng ‘19pUT OF
a[qeidaooe Jouuew € UL UL ) Aq pernoas uonesiqoe oy jo juoutded oyl 01 Supum ur soxde (8) (omoliog
SSOTUN JUSWINISY] AJHN0ag sty 1240 Ajtond sey yoym uai] Aue afmuyosip Aniduroid [jeys lamoilog °©



“hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
“work .has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
. promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
"~ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or” ‘carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pa1d out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pard te Borrower Such insurance proceeds shall be applied in the order provided for in
Section 2. L

If Borrowet abandons_t-h‘e. Property, Lender may file, negotiate and settle any available insurance
claim and related matters: If-Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered.to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the -notice i$ given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not-to-exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's tights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pohcres covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence within 60 days after the execution 0f this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control, .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration’ i not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to; or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration’in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation ‘proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obl:gauon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectlons of the. Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property ‘Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duritig-‘the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or_with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in comnection with the” Loan, - Matenal
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence, : T
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) As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
Jany-other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
_ derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

- .exchange-for-sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

.{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mm'tgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agréements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurancé uiider the Homeowners Protection Act of 1998 or any other law. These rights
may include the.right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to havethe Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assngnment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pald to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair’is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to. mspect such Property to ensure the work has been completed to
Lender’s satisfaction, provnded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wrltmg or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in: value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by I.hlS Secunty Instrument whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument 1mmed1ate1y before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount-of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance-shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or foss in value js less than the
amount of the sums secured mmwdlately before the partial taking, destruction, or 10ss.in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender” 0 Borrower .that the
Opposing Party (as defined in the next sentence) offers to make an award to settle’a claith for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the’ Property or to ‘the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right’ of actlon m' ;
regard to Miscellaneous Proceeds. o G
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“notice gddress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
_--unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
- notify ‘Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of ad__dr__ess then Borrower shatl only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice-to-Lender-shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein- ‘unless. Lender has designated another address by notice to Borrower. Any notice in
connection ‘with “this- Security Instrument shall not be deemed to have been given to Lender until actually
received by Lendér. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument. :

16. Govermng Law, Severahlllty, Rules of Construction. This Securlty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in’ this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law- might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall niot affect othei'___provisions of this Security Instrument or the Note which can be
given cffect without the conflictirig. provision.

As used in this Security .Instrument:.{a) words of the masculine gender shall mean and include
corresponding neuter words or words of .the femmme gender {b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be gwen one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legai or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a“bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title'by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is' sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender 1f such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall
provide a period of not less than 30 days from the date the ‘notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securlty Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may mvoke any remedles permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might ‘specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Secumy Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would-be die umnder:this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any. other covenants or
agreements; (c} pays all EXpenses incurred in enforcmg this Security Instrument, including, but not limited
to, reasonable attomeys fees, property inspection and valuation fees, and other fees incutred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Tnstrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property”and
rights under this Security Instrument, and Borrower’s obllgatlon to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and..
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order (c) ;

CHANCE, JUDITH 80015679
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release-of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
. Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
. by any governmental or regulatory authority, or any private party, that any removal or other remediation
““of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actjons in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for‘an-Environmental Cleanup.

NON: UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ‘any covenant or agreement in this Security Instrument (but not prior to
acceleration under. Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b)-the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future, The notice shall further:inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, anid any other matters required to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full*of all sums secured by this Security Instrument without
further demand and may invoke the" power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entltled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, mcludmg, but not lm'uted to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of' sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require, _Af'te'r:th_e time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the timé..gmd-- place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustée determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its dmgnee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s deed conveylng the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s. deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not.limited to, reasonable Trustee’s
and aitorneys’' fees; (b) to all sums secured by this Security Instrument; dnd {(c).any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Secunty Instrument "Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and ‘all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the- Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appomt )
a successor trustee to any Trustee appointed hereunder who has ceased 1o act. Without conveyance of the °
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee__ ’

herein and by Applicable Law. A
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“"STATE OF WASHINGTON } .
. County of SKAGIT

77 Onthis day personally appeared before me JUDITH E. CHANCE and JAMES R.
GUTIERREZ

to me known to be the-indivi s} described in and who ¢ the within and foregoing instrument,
and acknowledged that he/s e/the} igned the same as his/hy /theg,free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand .and official seal this /ST day of k_§€70/'{ J@g e/
o - /

e

No@ic in and for thc Sta ovNashingtan, residing at
X R . Sy VS YNNG
My Appointment Expires on [{—p > [,} 6

9@;,
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- 'PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
e August 2004 , and is incorporated into and shall be

deemed to amend.-and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) ofthe same date; given by the undersigned (the "Borrower”) to secure Borrower’s Note to

WASHINGTON STATE E-MP-L_Q‘(E_ES CREDIT UNION, A CORPORATION

: {the
"Lender") of the same date and oovermg the Property described in the Security Instrument and located at:

1324 ALPINE VI Ew ‘DRIVE,MOUNT VERNON.WA 98274
[Propeny Address]
The Property includes, but is not limited to a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facrlmes as described in

CC AND R"S OF RECORD

(the "Declaration"). The Property is ~a. part of a planned unit development known as

EAGLEMONT

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s-interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower § obllganons under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which create_s_ the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. “Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.. ' :

CHANCE, JUDITH 80015679 S
MULTISTATE PUD RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT a --_LForm 3160 1/01
Page 1 of 3 it (2
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BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. .7~ = -
' te—  (Seal) M IQ rdtﬁ;; (Seal)

@DITH E. CRANCE momowe JJAMES R, GUTIERREZ 0 -pomove

S (Sea)) (Seal)

" Barrower -Botrower
(el (Seal)
' -_Boffower -Borrower
(Seal) o (Seal)
-Borrower T e -Borrower
CHANCE, JUDITH 80015679 _ |
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FIXED/ADJUSTABLE RATE RIDER
) (LIBOR One-Year Index (As Published In The Wall Street Journaly-Rate Caps)

" THIS FIXED/ADIUSTABLE RATE RIDER is made this 30 day of AUGUST , 2004504 is
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securlty Deed (the
“Security, Jnstrument™) of the same date given by the undersigned (“Borrower™) to secure Borrower's
Fixed/Adjustable “Rate Note (the “Notc™) to WASHINGTON STATE EMPLOYEES CREDIT UNION
(“Lender™) of the same date and covering the property described in the Security Instrument and located at:

1324 ALPINE VIEW DRIVE MOUNT VERNON, WA. 98272
[Property Address]

THE NOTE PROVIDES FOR'A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM. RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS_,. -In___addl_tlon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenarit and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed' intetest rate of 4.3750 _ %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as foliows

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to a:n”'adjustable interest rate on the first day of
OCTOBER , 2009 and the adjustable interest rate T will pay may.change on that day every 12th month

thercafter. The date on Whlch my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a “Change Datc ’

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wﬂl be bascd on'an Index. The “Index” is
the average of interbank offered rates for one-year U.S. dollar- denominated deposus in the London market
(“LIBOR™), as published in The Wall Street Journal. The most recent Index ﬁgurc ava:lable as of the date 45 days
before each Change Date is called the “Current Index.” . _

If the Index is no longer available, the Note Holder will choose a new mdex that is based upon comparable
information. The Note Holder will give me notice of this choice, A :

(<) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 22,2500 - ",
percentage points {_2.2500 %) to the Current Index. The Note Holder will then round the result of this addition ..
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below th1s ﬁ
rounded amount will be my new interest rate until the next Change Date. : S

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Single Family—Fannie Mae m“ |m| |||m|' I’l" m“m m“m |||I|m| NH Ilm
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‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
_the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest
/ ratedn substanhally equal payments. The result of this calculation will be the new amount of my monthly payment.

i (D) D lelts on Interest Rate Changes

'I‘he mterest rate [ am required to pay at the first Change Date will not be greater than 9.3750 o4 or less
than 2 2500~ 9 Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Dat¢ by more than two percentage points from the rate of interest I have been paying for the preceding 12
months, My interestrate will never be greater than_9,3750 %

(E) Effectiife D'at_e of Changes

My new interest"rate'willn become effective on each Change Date. I will pay the amount of my new
monthly payment bcgmnmg on thc ﬁrst monthly payment date afier the Change Date until the amount of my
monthly payment changes agam e

(F) Notice of Changes

The Note Holder will dehver or mall to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my’ adJustable interest rate before the effective date of any change. The
notice will include the amount of my monthly paymcnt any information required by law to be given to me and also
the title and telephone mumber of a person whe wnl] answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR"A_,BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed ifterest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest.jn Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred.in a“bond for deed, contract for deed,
installment sales contract or escrow agreement, the mtent of which is the transfer of title by
Borrower at a future date to a purchaser. : :

If all or any part of the Property or any Interest inthe Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in. Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrc:sed by Lender if such
exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 13 within which Borrower must pay all sums secured by-this-Sécurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Tnstrument without further notme or demand on
Borrower. : ;

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate .ﬂhdcr-ihe.@err_ns
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above. shall then

cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read

as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-—WSJ One-Year LIBOR—Single Family—Fannie M
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

, -18;-“Interest in the Property” means any legal or beneficial interest in the Property, including, but
.~ -not-limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or ¢scrow agreement, the intent of which is the transfer of title by

L Borrowcr at a future date to a purchaser.

_ If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 'is not'a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by thi§ Seturity Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law, Lender also shall not exercise this option if; (a)
Borrower ‘causcs_to be-submitted to Lender information required by Lender to evaluate the
intended transferee as if 4 new loan were being made to the transferee; and (b) Lender reasonably
determines that Lendér's-security will not be impaired by the loan assumption and that the risk of
a breach of any covenant of dgreéament in this Security Instrument is acceptable to Lender.

To the extent, permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to-ihe loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreemerits made ifi the Note and in this Security Instrument. Borrower will
continue to be obligated under thc Note and this Security Instrument unless Lender releases
Barrower in writing. g

If Lender exercises the option 10 require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay ail
sums secured by this Security Instrument: If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedles permltted by this Security Instrument
without further notice or demand on Borrower. .~ :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

...... A Jo (Seal)

-Borrower

STV (Seal)

~Borrower

ES R. GUTIERREZ
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