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CHICAGO T'TLECO --_:_comsmucnom DEED OF TRUST

DATE: September 29 2004

Reference # (it appllcable} lC32626 / Additional on page
Grantor(s):

1. COOPER, MARSHALL D

2. COOPER, CANDIDA M o

Grantee(s}
1. Whidbey Island Bank L
2. CHICAGO TITLE lNSURANCE Trustee

Legal Description: PTN. GOV LOT 11 SEC 7 -T3BN,
R11EWM AND PTN. GOV. LOT 4, - &
IN SEC. 18, T3bN, R 11EWM Additional on page 9

Assessor's Tax Parcel ID#: 351107-0- 030 0003; 351107-0-027-0107;
351118-0-023-0009

THIS DEED OF TRUST is dated September 29 2004 among MARSHALL D COOPER and
CANDIDA M COOPER; husband and wife {"Grantor" 1B Whldbey Island Bank, whose mailing
address is Burlington Office, 1800 S. Burlington-Ave., P.0.-Box 302, Burlington, WA 98233
{referred to below sometimes as "Lender” and sometlmes as "Beneficiary"}; and CHICAGO
TITLE INSURANCE, whose mailing address is 425 COMMEHCIAL STREET, MOUNT VERNON,
WA 98273 (referred to below as "Trustee"). i
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DEED OF TRUST
{Continued) Page 3

; '_J;eé"s_pnable times to attend to Lender's interests and to inspect the Real Property for purpcses of Grantor's
"cornpliance with the terms and cenditions of this Deed of Trust.

~“Comp1 nce with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
Compllance by all agents, tenants or ather persons or entities of every nature whatsoever whao rent, lease or
Jotherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
:in effect, of all governmental authorities applicable to the use or oceupancy of the Property, including withgut
“limitation, ‘the Americans With Disabilities Act. Grantor may contast in good faith any such law, ordinance, or
regulatuon and wrthhoid compllance during any proceeding, including appropriate appeals, s5¢ long as Grantor has
notlfl_ed__..Lender in"writing prior to doing so and sa long as, in Lender's sole opinion, Lender's interasts in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender; to protect Lender's interest.

Duty to Protect.” Grén_t{)r agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition-i¢ those acts set forth above in this section, which from the character and use of the Property are
reasonably necessarv ta- pmtect and praserve the Property,

Construction Loan, If some ar all of the praceads of the loan creating the indebtedness are to be used to construct
or complete construction of- any Improvements on the Property, the Impravements shall be completed no later than
the maturity déte of the:Note’(or such earlier date as Lender may reasonably establish} and Grantor shall pay in fult
all costs and expenses in-tonnection with the work. Lender will disburse loan proceeds under such terms and
conditions as Lender may deem rgascnably necessary to insure that the interest created hy this Deed of Trust shall
have priority over all :_ans_pible,.liéns, including those of material suppliers and workmen. Lender may require, among
other things, that disblrsement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably reguest.

DUE ON SALE - CONSENT BY LENDER, :Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or “(B).*increase the interest rate provided for in the Note or other document
evidencing the Indebtedness arid impose sueh other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender’s prior written consent, of all‘or any part of the Real Property, or any interest in the Real Praperty. A
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or-involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold intérest.with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any benéficial:iriterest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interést in ‘the Réal Proparty, However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law ot by Washmgton law.

TAXES AND LIENS. The following prows:ons relatmg tc the taxes and liens on the Property are part of this Deed of
Trust:

Paymeant. Grantor shall pay when due [and':-'in aII ‘events prior to delinquency) all taxes, special taxes, assessmeants,
charges {including water and sewer), fines and.impositions levied against or on account of the Property, and shall
pay when due all claims for work done an or:for. services rendered or matertal furnished to the Property. Grantor
shall maintain the Property free of all liens hawng ‘priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessmients not due and except as otherwise provided in this Deed of
Trust. AT

Right to Contest. Grantor may withheold payment of any t_aic', assé‘ssment, or ¢laim in connection with a good faith
dispute over the obligation to pay, so loeng as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall withih fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice of the filing, secure.the discharge of the lien, or if requasted by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees; or. other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest pruceadlngs

Evidence of Payment, Grantor shall upon demand furnish ta Lender sans 'ctorv ‘@vidence of payment of the taxes
or assessments and shall authorize the appropriate governmental officfal t delwer to Lender at any time a written
statement of the taxes and assessments against the Property. % -

Notice of Construction. Grantor shall notify Lender at least fifteen (1 5)_.dafys before ai'ny work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the wark, services, or materials:--Grantor will:upon request of Lendar
furnish to Lender advance assurances satisfactory to Lender that Grantor..can and WI|| pay the cost of such
improvemeants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propertv a
Trust.

'-'a'part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insu'rance with“standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and wnth & standard martgagee
clausa in favor of Lender. Grantor shall also procure and maintain comprehensive generil I|ahﬂlty insurdnce in such
coverage amounts as kender may request with Trustee and Lender being named as additional” |nsureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Paliciés shall'be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a companv or:Companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time’ to-time’.the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages. will nat e
cancelled or diminished without at least ten (10) days prior written notice to Lender. Each insdrance pahcy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in anyway by.any act,s,
omission or default of Grantor or any other person. Should the Real Property be located in an area: designated.by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor.agrees té -
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender tha
Property is lecated in a special flood hazard area, for the full unpaid principal balance of the lpan and any-priot liens -
on the praperty securing the loan, up to the maximum policy limits set under the National Flood tnsurance Program,
or as otherwise required by Lender, and to maintain such msurance for the term of the loan. S

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails t6'do
so within fifteen (18) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's .
election, receive and retain the proceeds of am: ~--~=~~ =nd onnly the nroceeds to the reduction of the .-

IWIIMNMWOWNWIIMJW‘!HWHMM

Skaglt County Audltor
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DEED OF TRUST
{Continued) Page 5

this Peed of Trust and take whatever other action is requested by Lender to perfect and continus Lender's lien on
~‘the’ Real Property Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
ihcurred-in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
" dotumentaiy stamps. and other charges for recording or registering this Deed of Trust.

.Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type of
:Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
:Grantor whlch Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed ‘of Trust;” {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
angd (4).-8 spec:flc tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantgr.

Subsequent Taxes If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, thi§ event shalt have the'same effect as Default, and Lender may exercise any or all of its available remedies
for Default as prowded ‘below unless Grantor either (1) pays the tax before it becomes delinquent, or (2)
contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate surety: bond .or other security satisfactory to Lender,

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of thls Deed of Trust:

Security Agreement. T_I_'us =|_ns'fn.|ment shall constitute & Security Agreement to the extent any of the Property
constitutes fixtures, apd Lender-shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from tlme o time.

Security Interaest. Upon request by Lender Grantor shall take whatever action is requested by Lender to perfect
and continue Lender’s sacurity interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, cbpies or rebrodi.xc-tions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses. incufred’in perfecting or continuing this security interest. Upon default, Grantor
shall not remaove, sever or detach the Pérsonal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixag to, the Property in @ manner and at a place reasonably convenient to Grantor and
Lender and make it available to: Lender withi _thr_ee (3) days after receipt of written demand from Lender to the
extent permitted by applicable Iaw E

Addresses. The mailing addfesses of Grantor {debtor) and Lender (secured partyl from which information
concerning the security interest granted ‘by this Deed:of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. ~The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: :

Further Assurances. At any time, and from tlme to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or'delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded as the. case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statemepts, dngtruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary ar desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under, the Note, this Deed of Trust, and the Related
Daocuments, and {2} the liens and security interests'créated by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by ‘Grantor, Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs ar'id expenses incurred in connection with the
matters referred to in this paragraph. :

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedmg paragraph, Lender may do so
for and in the name of Granter and at Grantor's expense. For $such purposes; Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, dehvermg, filing, recording, and doing all
ather things as may be necessary or desirable, in Lender's sale® oplmon te accomphsh the matters referred to in
the preceding paragraph. . e :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwme performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and. deliver to: Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of‘terminatiori. of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. -Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may-be described as'the "person or persons
legally entitied thereto”, and the recitals in the reconveyance of any matters or facts shail be concluswe proof of the
truthfulness of any such matters or facts. : .

DEFAULT. Default will occur if payment in full is not made immediately when due,

RIGHTS AND REMEDIES ON DEFAULT. If Default occurs under this Deed of Trust, at anv time thereaa‘ter, Trustee or
Lender may exercise any one or more of the following rights and remedias:

Election of Remedies. Election by Lender to pursug any remedy shall not exclude pUrsuit. of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor’ under this Degd of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a default and éXercise. its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness lmrnad|ate|y
due and payable, including any prepayment penalty which Grantor woutd be required to pay. : B .

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the nght to exercnse its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclosa by judlcml
foreclosure, in either case in accordance with and to the ful extent provided by applicable law. o

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rlghts and'“"‘..
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granter to take possession of and manage the‘_:'
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant of

other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collscted by“
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received |n--""
payment thereof in the name of Grantor and ta negotiate the same and collect the proceeds. Payments by tenanis
ot ather users to Lender in response to Lender’s demand shall satisty the obligations for which the payments are

made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

KUEMRIEBAY

Skagit County Auditor
9/30/2004 Page 5 of 1011:50AM




S .

;ﬁ;aé:_;or 9 afed POOZ/OE/E
1oupny Ajunod ybers

i
qsea”'”e uesw |leys ,swosdl Buelado 1ep, ameaJ |BYS JOpUST SB |lBISP pUB WO YONS Ul JeaA |eosl snolaald

§,101uRD Buunp Auadcud 8y} wouy paaesel awoau Bunesedo 19U Jo JUBLUGIEIS Payes B ‘Isenbas uodn ‘iapuaT
_01 qslum; lleys Joluein ‘ssuspisel §,0lURLD UBYL Jaylo sasodind 4oy pasn 1 Ausdold Byl |- -sModey [enuuy

JUSWpUSWIE 10 Uailelalje syl Ag punoq
.m paﬁmqn 8q 01 yBnos sarued 10 Aled syl Aq peubis pue Buniim ul usnlb sSB|UN BADBYS B [|BYS 18N, JO Pasg
Byl 03 lUsWpUaWE IO JO UDHEISIIE ON ‘ISNIL O PBsQ SIUL Ul YLI0j 185 SI31IBW 8yl 01 S8 sonJed ey Jo lUswssibe
_'pue Swpuem:apun 2J1Us 2yl SIINUISUOD "SJUBLLUNDOCT pelr|ey Aue Uim JayisBol 1sni] Jo peaq syl -sjuswupususy

1sn.|j_ 40 paa( sy} 0 Jed e aie suolsiaold snosuE|BosIW BUIMO0) U *SNOISIAOHD SNOINYTIZOSIN

'siollRIg) ||e 0 usAIb 33110U &G 01 paweap SI JOIURID Aue 01 JapuaT AgQ uaaib aonou
Aue Jmumg auo um.u 3Jow sI a4yl }l ‘Jauuew Jayloue Ul usalll 8q o1 mel Ag pemolle Jo paainbal asilou Joy 1daoxs pue
"me| '91qeoldde 01 108fgng  'SSAUPPE JUSLND §,ICIURID 4O AU |8 18 pawiojul Jepus desy o] seasbe Jowuelg ‘sesodind
80110U*J04  "SSeJppe s/Aued ay1 abueyd o1 s aanou vyl o esodind syl 1euy) BuAyoeds ‘sansed Jaylo syl 0} esnou
uenuam (glrio) BuinB AgUisnit 4o paag syl Japun 530130U Jo) sSeppe sl aBueys Aewr Aled Auy  1sma] Jo pasg syl
jo BuuiBag sy Aeau UMOYS SB 'SSIPPR $,40pUsT 01 IUSS aq jjeys 18NJ] JO peag Siyl J9ac Aluoud sey yowm uel| Aue
10 1apjoy aqn. woa amsopam; 40 s20110uU Jo sa1dod |y 'ISnUL JO peaq Siy) Jo BuruuiBeq Ayl Jesu UMOYS SISSBIPPE U
01 payoaup ‘pledesd eBeisod-jiew peis1s|Bal Jo PayIlIed 'SSB|0 1844 SB {IEW SEIBIS POIUN Syl Ul pausodap uaym ‘pajew
1 ‘a0 ‘191n02 yBiuisac pazmﬁ‘oaa.l Ajleuolleu & yum pausodsp usym ‘(me| Aq pannbai esimislL)c SSB|UN) B|IUNSIB)E[A]
AQ paAalgdas Ajeniae uaum'palaalep AfBNIDE UsUM BANOBLE aq |eys pue ‘Bunum ul uaalb ag jeys s(es Jo Bonou
Aue pue 1nejsp Jo adnoy Aue uoelw] Imoyuan Bulpnioul ‘1snil o paaq syl Jspun usalb eq 01 pasnbas sonou Aue
'IBULBLL JBLIOUB L uamﬁ aq 01 Me| Aq pemojje J¢ painbel aojou Jo) 1dasxa pue ‘me| ajgesidde o1 198lgns 'S3DILON

"UEIIMISONS 104 sUoISIACGd JBYIO0 (|8 4O UGISN|9X3 3y} 0} uwiaAob
[[BUS 931SN4) JO UGIIMNISGNS Jo; ampaomd sIy] ‘me| 3jgeojdde Ag pue jsnij Jo paeq SIYl Ul @91snt] syl uodn
P2LIBJUCD SANNP pUE ‘1amad ‘B[l Ayl-fje 01 paslans ||eys ‘Aliedold By} JO SIUBASAUCD INGYLM ‘BE1SNI} 10SSSI0NS
8yl ‘1S84alUl Ul $10S5809NS.EU IO Jspua-; Aq pabpsjmoudoe pue peinoexa 2q |[BYS JUSWNJISUI Yl pue ‘9a1sni]
10§8009NS BUY) JO $SUPPE-PUR BWEl Byl pue ‘pepiadel s| 1SNUL 40 PISQ SIYL ISUM Jaquiny B)g $,Joupny ayl
1o sbied pue yeoq eyl ‘Jo.'tumgqué 'aB1SN1] :‘sepua [eulBUO BU1 JO SaWEBU BY) ‘MmE| BIEIS AQ paaInbal sIsllEw ISYIo
(B O} UDRIPPE Ul ‘UIBIUOD ||BYS UBWNIASHI By ) -uoclBuyseAr 10 B1R1S ‘AIUNOY 1IDWHS J0 Jepiooes ayl 4o 2al0
Yl Ul PapIodal pue tapus Ag: paﬁpawou){oe -PUE poINoaxs JusWNsUL UB AQ 18NJ| §O peag SIy) Jepun pauodde
|018nl} Aue O3 881SNJ) 10SS90INS B u.uodde au.m ‘01 8wl woyy Aew ‘uondo s JapuaT 18 'JapuaT '891SNI| 1066699NG

“me| ajgedtdds Ag papinod 1USIxXa ||y SUY1 01 PUE LLIM 8IUBPIODIDE
Ul BSED JBYNIS Ul '3uns0[0a4o} [eioipn| Aq aso;oam; 031.3yB1 Byl aAey |jleys 1apua puUB ‘S|ES pue aollou Aq 8S0[0840)
01 B 8yl eaey jeys es1snl] Byl 'ﬂuadcud auk {0 1ed Aug 10 (B €} 109ds8 UUM ‘BAOQE UMD} 19§ SSIpaWla) puB
s1yBu syl 01 uoIppe U] "ME| e|qeo||dde Jepun eelsnu_ 40} pannbai suongsiyenb B 188W ||[eYS 991SNI[  '88ISNI]

‘ag18nl | AQ’ 1L16np;q §f Buipasaoud Jo uoploe Ayl sse|un o 'me; a|qesldde Aq paanbal
sgaun ‘Aued e aq |[Bys 981SnJL o ‘I3pusT ‘101UBSD) ydiym Ul Bulpssososd 10 uonse Aue JO o ‘ual| Jo paap 1snJl
Jsyio Aue sapun spes Buipusd e o Alied Jsyio-Aue Ajnou o1 peleBigo o lou |ieys aasni)  ~AmoN 03 suopeBiqo

‘1SNJ] JO paB(Q SIYI JOpUN Japua 4o 1sasell sl Jo°1sni ] jo pesq sl Builoaye uaweaibe Jaylo 1o usfleuIpIOgNnS
Aue ur uof (9) pue !Auadoid sy syl uD UO1DMISas AUuE Bunesss Jo Wswesee Aue BunuesB u) uof (g} foygnd
Byl €1 s1yBl 1510 JO $153415 JO UOIIEIIPAP Ayl Buiphiou| ‘Aliedoly [eey ay3 jo 1e(d 4o dew e Buly pue Butsedaid
ug ujof (B} [JOJUEID pue JapuaT 4o 1senbai usijum ey}, uodn Auedoid 3yl o0} 1adsel UM suciloe Buimoloy syy oxel
Q1 Jamod aU3 aAey ||BYS 99]1SNU] ‘MB] J0 JBIIEW B SB Bmsue 881snd| 40 s1emod |[B 0} UCHIPPE U| "BEISNIL JO SI9MOd

1sml 40 pasQ i Jo 1ed ale (SUOKBNASUL §,/6pUST O Juens.nd)
221sn4] 40 suanefyqo pue siemod syl 01 Bunejsl suousmmd Buioyof BUL "3ILSNHL 40 SNOILYOITE0 ONY SHIMOd

‘UOND8S SIY) UI L1I0) 19§ SB JBpUST JO SOANP Pup s1|46u BYY'J0. (|8 BABY |leYS BBISNI) "ae1sni] 4o SIybIy

"me| AQ papiacad swins Jaylo. e o} uogl_;ppp uj ‘51500 1N0J Aue Aed §|1m OS|B JcjueID)
me| aiqes)dde Ag pajnwiad 1USixe oyl O} ‘BEISNJ] Yl JOJ §88) PUB ‘SHuBINSUl B)11 ‘$85y |eSIRidde pue ‘slodad
S$10AsAINs ‘(suodal aunsojoslo) Buipnioul suodas epn Bulieido, 'Sp.lO:Ja.l BlilyHiess JO 1502 DYl *S301AI8S UOI}09]|0D
1uau.:6pnf 1s0d pejedioue Aue pue ‘sjigadde ‘(uopauniut 1o Agls anelucwne Aue-81p3BA JO AJipow 01 sloya Buipnjau))
sBupssooud Aoidnuyueq Joj sasusdxe pue sea) sAsuwione Bupnjoul Ansme| B s1 9i8y) Jou Jo Jaylaym ‘sasuadxe
|efa| s,4epua pue $98) ,sAauiolle s,Jepust ‘me| s|qeddde Japun s} Aue 01 1oaft.‘|ns 13AamMOoY ‘UQIIBIIUI INOYLIM
‘apnjau yderBesed syl Ag paiaaca sasuadxy Cpledal 1iun amupuadxa 841 Jo 318 BY1 WoUy 91BS SIO0N AYL Je Jsausiul
iBaq ||eys pue puewap uo sjqeisd sseupelgspu| ayl Jo ued e swWooaq" ||9qs sluBu §11 JO JUBSWHDIOJUS BY] JO 1SBIBIUI
811 Jo uonasioid oyl Joy awn Aue e Alessaosu aie uojurdo $Jepue uy JBUl Sinpui-iapusT sesuadxa ajqeuosess
lle "me| AQ psuqyold 10U 1uslxXs 8yl O} PUB ‘PBAOAU| S UOIIOR LINOD AUE-1OU 10 Jal1auAs  “|eedde Aump uodn pue
lel 1e sea) ,sAsUl0NE SB S|qeuoseal sBpnipe ARl LINDD SYI SB WINS YONS JOAGYE. 01 PajlRUS 8q ||eys JopuaT 1sny|
40 pas( SIYI JO SWA] Byl JO AUB 32I04US O) UCIOB 10 NS AUR S8INILSUN Japua'-[ i -sésuedxg 'seed  sAswiony

‘Aliedolg sql 40 uouJod Aue 10 [|e uoc ajes ygnd
Aue 12 pIg 01 PeINUa aq |[eYs JopusT ‘sa|es aleliedss AQ 10 9|ES AUD UI ‘ApP1Iedas .o Jeq13501 ‘Awadolg a3 jo jed
Aue Jo jje 185 03 994} 8q ||ELS JBPUAT JO S31SNI] SY} ‘Salpalual pue s1q6u s1 Buisiagexa uj - paueqsmw Aluedold ayl
aney o) siyBu 2 pua Aue seslesm Agalsy Joluelty ‘me| siqesndde Aq psinwiad 1usixe aql DJ_ Auadmd eyl jo |jes

"Alisdald [eay 8yl JO 8|S AuB ylim ucnounjuoo Ul apewl eq Asw A;uedcud qeuos.lad aql J0O 9|ES Auy
"UOIHSOUSIP 10 8|26 BY) JO SUIL BUY) 8104O] SARD (O) US1 JSES| 1B uamB 92110U UBBW ||BYS SO0 BIGEUOSEAY BpeW
8q 01 5| Aladold [eUOSIad UL Jo uciHsodsip paplsiu Jsyio 10 8jes sleALd AUB YoIym Ialje. atun BUY3 4o 1o Anisdolg
jeucsiag ay} 4o s|es ojjgnd Aue Jo ade|d pue awn 3yl JO 3I110U 2|JBUOSESI JCIURIL) aAIb ||eys Jepuen s|us 30 9210N

S e AQ o
Q10N 3yl 40 1snu| 1o paac] syl ul paplacad Apawsal 1o 4B 1aylo Aue 9ARY [|BYS JBPUST IO aa;smr salpau.leu /YO

& “Igpuan
}o puewap 2yl uodn Aieipawiw] Aledold ayl elesea (Z) 4o ‘Aliedoid 8yl JO 8sn a3 4o} |elusi a|qeu'asea: e Aed
(L) oyua ‘uondo s 18pue 18 ‘[lBYs pue Aliedoid 9yl 3o Jaseyoind syl Jo 1apusT JO BdURIAKNS 1B IUEUD) B awoday,
lleys Jojuelq ‘Jojuessy Jo ynejep uodn Auedoid 8ul jo usissessod 01 POPNUS SBWICDBY SSIMISUI0 I1S9pUST Jo-dADge *,
papiacid se pjos s1 Ausdoud ayl teye Ausdoig oyl Jo uD|ssessod W SUlBLUSL JOIURLD )| aouma;;ns m Aoueuel

;7 cfanedel
e se Buiaes woyp uosied g Apjenbsip Jou |eys JopusT AgQ JUswWAOIdWT  “IUNOWE [BUBEANS B Ag ssaupexqapw

ay) spasoxa Aledold eyl jo anfea jusiedde ayl 10U JO JOUIEYM 1SIXE ||BYS JBAIS0B) B JO uswiuiodde agy o) 1ybu
§,.JopuaT "me| AQ peliunied JI puOq INOUNM SAJSS ABLU JSAISDA) AUl  'sseupslgapu] eyl isuleBe ‘diyssaniadas ayy.~

40 1800 8y} anoge pue Jaao ‘speadoud syl Ajdde pue Apadold Byl WO SIUAY SU) 10]|02 03 PUE B|ES JO BINSTIORIG)
Buipuad 10 Buipadssid Auadold syl sieiado 01 ‘Aladoid ayl anlesasd pue 120104d 03 Jemod ayl yum ‘Ausdoid syt
40 1ed Aue Jo |2 jo uoissassod aye) 6] palulodde Jaale0al B aary 01 WYBI Yl aAeY jjeys 1spus] tJemessy ujoddy

“Janladal e yBnosyl 10 “uabe Agq ‘vosied uy Jayne ydesbesedgns £ 7

g ebed {panunuoy)
ASNd1 40 d33a




DEED OF TRUST
{Continued) Page 7

: _g_e'c’réjpts from the Property less all cash expenditures made in connection with the operation of the Property.

Cdbtion Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
~used” to mterpret or define the provisions of this Deed of Trust.

Margor There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
‘estate in the Property at any time held by or for the benafit of Lender in any capacity, without the written consent
tof Lender. @

Govermng Law. “This Deed of Trust will be governed by, construed and enforcad in accordance with federal law
and_the laws-of the State of Washington. This Deed of Trust has been accepted by Lender in the State of
Washington. )

Choice bf_\lénﬁe. 'l'f-_"_t:-here is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of ‘Skagit County;: State of Washington,

Joint and Severai Liability: All obligations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantof shall. mean each and every Grantor, This means that each Grantor signing below is
responsible for all ubllgatlons in this Deed of Trust.

No Waiver by Lnnder Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writifg and signed by Lender. Nu delay or omission on the part of Lender in exercising any right
shall operate as a waiver-of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or-constitute~a, waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provisian..of “this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor,-$hall Gonstitute a waiver of any of Lender's rights or of any of Grantor's abligations
as to any fulure transactions. Whenever the consent ot Lender is required under this Deed of Trust, the granting
of such consent by Lendér in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and |n aII cases such consent may be granted or withheld in the sole discretion of Lender,

Severability. If a court of competent jurlsdlctlon finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or gircurnstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other’person or cjreumstance. [f feasibie, the offending provision shall be considered
madified so that it becomes legal,.valid_and enforceable. If the offending provision cannot be so madified, it shall
be considered deleted from this Deed of .Trist: Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of.this leed of Trust shall not affect the legality, validity or enforceability of any
ather pravision of this Deed of Trust, :

Successors and Assigns. Subject to any. Ilrmtatlons stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upen and indre to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in-a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with referende to this Deed of Trust and the Indebtedness by way of forbearanca ar
extension without releasing Grantor from the:obtigations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essencé-jr;‘- he performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor heré'li:\( releases éﬁq ""wyaives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indab_te'dq_ess__sa_cured by this Deed af Trust.

DEFINITIONS. The following capitalized words and terms shall-have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all referencés to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terms used in the smgular shall include the plural, and the plural shall
include the singular, as the context may require. Words and. tériis not otherwise defined in this Deed of Trust shall
have the meanings atributed 1o such terms in the Uniform Commercml Lode:..,

Beneficiary. The word "Beneficiary” means Whidbey Island Bank and its syctessors and assigns.

Borrower. The word "Borrower” means MARSHALL D COGPER and CANDIDA M COOPER and includes all
co-signers and co-makers signing the Note.

Deed of Trust. The words "Deed of Trust” mean this Deed of ’Trust arnong “Grfantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provnsmns ralatmg tD the Personai Property and
Rents. ; :

Default. The word "Default” means the Default set forth in this Deed of .Trtfist in the'-s_gé'ction titled "Defauit”.

Environmental Laws. The words "Environmental Laws” mean. any abd-all.state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Ligbility-#Acr'of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reatithorization Act of 1986, Pub. L.
No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 48 U.S.C. Séction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., ~or other appllcab[e state or federal laws, rules,
or regulations adopted pursuant thereto. o

Existing Indebtedness. The words "Existing Indebtedness" mean the mdabtedness descrlbed ins the Exustmg Liens
provision of this Deed of Trust, AL

Grantor. The word "Grantor” means MARSHALL D COOPER and CANDIDA M COOPER

Hazardous Substances. The words "Hazardous Substances” mean materials that, because ef thetr quantltv,
cancentration or physical, chemical ot Infectious characteristics, may cause or pose a present or pptentgal hazard
to human health or the environment when improperly used, treated, stored, disposed of, genaraied“manﬂfa{:thred
transported or otherwise handled. The wards "Hazardous Substances” are used in their very*bfoadest sénse and
include without limitation any and aifl hazardous or toxic substances, materials or waste as defined.by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, etrolgum and

petroleum by-products or any fraction thereof and asbestos. 5

Improvements. The word "Improvements” means all existing and future improvements, buuldlngs, structures -
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction:gn the Re
Property. S

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses
pavable under the Note or Related Documents, togetner with all renewals of, extensions of, modifications: of, ..
consolidations of and substitutions for the Nate or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Whidbey Island Bank, its successors and assigns.
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A EXHIBIT “A”
PARCELA

That portlon of Government Lot 11 in Section 7, Township 35 North, Range 11 East of the
Wlllamette Mendlan described as follows:

Beglnmng at a__.pomt 1,588 feet East of the Southwest corner of Section 7, Township 35 North,
Range 11 East.of-the Willamette Meridian;

Thence North 132.5 feet;

Thence East 224 feet;” -

Thence South to the South line of said Section;

Thence West 224 feet to the pomt of beginning;

EXCEPT County road and State Highway right-of-way;

AND EXCEPT those portlons conveyed to the State of Washington for highway purposes
by deeds dated May.5, 1908, December 7, 1944 and February 9, 1979, and recorded
August 10, 1908, January 13; 1945 and February 9, 1979, in Volume 68 of Deeds, page
377, under Auditor’s File:No. 37?308 and under Auditor’'s File No. 896483, records of
Skagit County, Washmgton

Situated in Skagit County, Wash:ngton
PARCEL B: |

That portion of Government Lot 11 in':"'S:écti'b_n?. Township 35 North, Range 11 East of the
Willamette Meridian, described as folloWS'

Beginning at a point 1,588 feet East of the Southwest corner of Section 7, Township 35 North,
Range 11 East of the Willamette Meridian;

Thence North 132.5 feet o the true point of begmmng

Thence North 15 feet;

Thence East 224 feet;

Thence South 15 feet;

Thence West 224 feet to the paint of beginning;

EXCEPT road or right-of-way, |

AND EXCEPT that portion conveyed to the State of Wé;‘,ﬁ‘ir.i‘éfoh for highway purposes

by deeds dated May 5, 1908 and February 9, 1979 and recorded and recorded August

10, 1908 and February 9, 1979 in Volume 68 of Deeds, page 377, under Auditor’s File

No. 68790 and under Auditor's File No. 896483, records of Skagit County, Washington.
Situated in Skagit County, Washington o

continued.....
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EXH IB|-|-; A’ continued:
PARCEL C:

That portion of the Southerly 147.5 feet of Government Lot 11, Section 7, Township 35 North,
Range 11 East of the Willamette Meridian, within that strip of land conveyed to the State of
Washingtor for public road by that deed dated May 5, 1908 and recorded August 10, 1908, in
Volume 68-of Deeds, page 377, under Auditor's File No. 68790, records of Skagit County,
Washington, lying Westerly of that right-of-way line extending from a point opposite Highway
Engineer’'s Station 197+90.43 on the centerline survey of State Highway Route No. 20,
Marblemount Vic: MP-105.58 to MP 106.53 and 22.34 feet Northerly therefrom Northeasterly to
a point opposite Hfghway Englneer s Station 199+60 on said centerline survey and 40 feet
Northwesterly therefrom;

Continuing thence extending Northerly to a point opposite Highway Engineer's Station
201+55.10 on said centerhne survey and 49,58 feet Westerly therefrom,;

EXCEPT any portlon of the ‘above described property lying within that tract of land
conveyed to the State of Washington by that deed dated December 7, 1944 and

recorded January 13, 1945, in Volume 198 of Deeds, page 176, under Auditor’s File No.

377308, records of Skaglt County Washington;

AND EXCEPT any por’uon of the abiove described property lying within the right-of-way
of the former Rock Creek and Cascade County Road No. CLVII, also known as the
Cascade Wagon Road. _

PARCEL D:

That portion of Government Lot 4, Sedtibnﬂ&, Township 35 North, Range 11 East of the
Willamette Meridian, described as fO"OWS‘ _

Beginning at a point on the North line of said Lot 4, that is 1,618 feet East of the Northwest
corner of Lot 5, said Section 18, which is true pomt of beglnnlng,

Thence East along said North line 85 feet; _— :

Thence South at right angles, 120 feet,

Thence West 85 feet; Ve e

Thence North 120 feet to the true point of beglnnmg,

EXCEPT the North 50 feet thereof for State Hig't“j\hay I‘\,Imik_:’;_:’o {formerly #17A).

Situated in Skagit County, Washington

- END OF EXHIBIT “A” -
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