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THIS DEED OF TRUST, made:this'9 day ofNovember, 2004, between FIRST AMERICAN TITLE

GRANTOR(S) JAMES M. MALCOLM AND STACY MALCOLM, HUSBAND AND WIFE

2515 South 15th Streel = Mount Vernon WA 98274 6{ b [ /%150 /4/0

TRUSTEE(S) TRUSTEE: SERVICES INC
PO BOX, 2980 SILVERDALE WA 98383

and School Employees Credit Umon of Washmgton Beneficiary, whose address is:

325 Eastlake Avenue East, Seattle WA 9&109-5466
Witnesseth: Grantor hereby bargalns sells and conveys to Trustee in Trust, with power of sale, the following described reai
property in Skagit County, Washingten. .

LQOT &, "SKAGIT VIEW ESTATES" RECORDED NOVEMVER 15, 2002,
UNDER AUDITOR'S FILE NUMBER 20021 1 150998 RECORDS OF SKAGIT
COUNTY, WASHINGTON,

SITUATED IN THE COUNTY OF SKAGIT AND STATE OF WASHINGTON

which real property is not used principally for agrq_cul;ure OF farmmg purposes, together with all the tenements, hereditaments, and
appurtenances now or hereafter thereunto belonging or ir any wise appertaining, and the rents, issues, and profits thereof.

This deed is for the purpose of securing performance.6f each agreement of the Grantor herein contained, and payment of the
sum of Twenty Eight Thousand Four Hundred Five and 00/100™ Dollars ($28,405.00) with interest, in accordance
with the terms of a promissory note of even date herewith; payable to Beneficiary or order, and made by Grantor, and all renewals,
modifications, and extensions thergof, and also such further sums as maybe advanced or loaned by Beneficiary to Grantor, or any

_of their successors or assigns, together with interest theredn at such raté as'shall be agreed upon.

To protect the security of this Deed of Trust, Grantor conveys and- agrees;

1. To keep the property in good condition and repair; to perrmt no waste thereof; to complete any building, structure, or
improvement being built or about to be built thereon; to restore prommplly any; bundmg structure, or improvement thereon which may
be damaged or destroyed; and to comply with all laws, ordlnances regulatlon covenants, conditions, and restrictions affecting the
property.

2. To pay before delinquent all lawful taxes and assessments upon the propelty. to keep the property free and clear of all other
charges, liens, or encumbrances impairing the security of this Deed of Trusl ' :

3. To keep all building now or hereafter erecied on the property descnbed herein contlnuousiy insured against loss by fire or
other hazards in an amount not less than the tatal debt secured by this Ceed of Trust. All policies shall be heid by the Beneficiary,
and be in such companies as the Beneficiary may approve and have loss payable flrst to beneflmary as its interest may appear and
then to the Grantor. The amount collected under any insurance policy may-be apphed ipon any indebtedness hereby secured in
such order as the Beneficiary shall determine. Such application by the Beneﬂciary ghall not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantér’ m insurance policies then in force
shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceedings to foreclose this Deed of Trust. In the event of foreclosure all rights of the Trustee, and
to pay all costs and expenses, including cost of title search and attorney's fees ina reasonable amount in any such action or
proceeding, and in any suit brought by Benetficiary to foreclose this Deed of Trust. )

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including lhe expenses of the Trustee incurred in
enforcing the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as/provided: by statute.

6. Should Grantor fail to pay when due any faxes, assessments, insurance premiums, ‘Jiens, encumbranges, or other charges
against the property hereinabove described, Beneficiary may pay the same, and the amount So'paid, “with“interest at the rate set
forth in the note secured heraby, shall be added to and bacome a part of the debt secured in this: Deed of Trust
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“ IT1S MUTUALLY AGREED THAT:

AL e _tﬁe event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award
or such’ portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied

“~"to such obligation.

2.4 By actepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt
payment wheh dué of ali other sums so secured or to declare default for failure to so pay.

3. %+ The:Trustee shall reconvey all of any part of the property covered by this Deed of Trust to the person entitied thersto, on
written request of the Beneficiary, or upon satisfaction of the abligation secured and written request for reconveyance made by the
Beneficiary or the person entitied thereto,

4. Uporn. default'by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement
contained. harein, ail suris-secured hereby shall immediately become due and payable at the option of the Beneficiary. in such
event and {ipon-written reduest of Beneficiary, Trustes or Trustee's authorized agent shall sell the trust property, in accordance with
the Deed of Trust.Act of the:state of Washington (as amended) at public auctioned the highest bidder. Any person except Trustee
may bid at Trustees sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale, including a
reasonable Trustée's fee and attorney's fee; (2) to the obligation secured by this Desad of Trust; (3) the surplus, if any, shall be
distributed to the persons entitled thereto or shall be deposited (less clerk’s filing fee) with the clerk of the superior court of the
county in which the sale takés plade. °. '

5. Trustee shall deliver to-the:purchaser at the sale its deed, without warranty, which shall convey to the purchase the interest in
the property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may
have acguired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance and conclusive
evidence thereof in favor of bonafide pufchasers and sncumbrancers for vatue.

6. The power of sale oonferred'by this. Deed of Trust and by the Deed of Trust Act of the State of Washington Is not an exclusive
remedy; Beneficiary may causg this Deed.of Trust to be foreclosed as a morigage.

7. In the event of the death, |ncapac:ty‘ dlsablhty or resignation of Trustee, Beneficiary shall appoint in writing a successor
trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded,
the successor Trustee shall be vested with all powers of the original Trustee, The Trustee is not obligated to notify any party hereto
of pending sale under any other Deed of Trust or. of any aclion or proceeding in which Grantor, Trustee, or Beneficiary shall be a
party unless such action or proceeding-is brought by the Trustee.

8. This Deed of Trust applied to, insuresto, 4the benefit of and is binding not only on the parties hereto, but on their heirs,
devisees, legatees, administrators, executors Successors;-and assigns. The term Beneficiary shall mean the holder and owner of
the note secured hereby, whether or nat names as Beneﬁcuary herein.

STATE OF WASHINGTON .
COUNTY OF ___ Sk oo o

| certify that | know or have satisfactory evidence that Q’\uu« L MM CO W\h ':Ta S M.
W ol s, Je (are) the person{s} who apPeared :before me, and said’ person(s) acknowledged that
£ signed this instrument and acknowledged it to be “Hr\e; ~ free and
voluntary act for e uses and purposes mentioned in the instrument. k

Dated __11—1&x oo Cj{) L e

Notary Public S
My appointment expires fa*] — 0RZ.

Request for Full Reconveyance

Do not record. To be used only when note has been paud
TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other mdebtedness secured by the within Deed of
Trust. Said note, together with all other indebtadness secured by said Deed of Trust, has beeh f_ully paid and satisfied; and
you are hereby requested and directed, on payment to you of any sums owing to you under the“terms of said Deed of
Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured. by said Deed of Trust
delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the partnes

— _designated by the terms of said Deed of Trust, all the-estate now held-by voutherpunder.— —L——. :

School Employees Credit Unlonof Wa‘ghjngton
Dated , S s

By L
Financial Management Representatwe *

Mail reconveyance to

s

Skagit County Audrtor
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