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DEED OF TRUST

DATE: November 23"’2064-"’

Reference # (if appllcable) 3150658454 Additional on page
Grantoris):
1. HUTCHESON, BILLIE L

Grantee(s)
1. GB Home Equny, LLC a W:sconsm Limited Liahility Company
2. Regional Trustee Servnces, Trustee

Legal Description: LOT 4, BLOCK 1, "MOUNT VERNON REIGHTS AT T 003
Assessor's Tax Parcel ID#: P53862 ' :

THIS DEED OF TRUST is dated November 23, 2004, among BILLIE L HUTCHESON, whose
address is 803 N 16TH STREET, MOUNY VERNON, WA 98273; Vested as: BILLIE L
HUTCHESON ("Grantor"); GB Home Equity, LLC, a Wisconsin Limited Liability Company, whose
mailing address is GBHE Nortbwest Region, 4000 W:Brown Deer Road, Milwaukee, W]
53209-1221 (referred to below sometimes as."Lender” ‘and sometimes as "Beneficiary"); and
Regional Trustee Services, whose mailing address |s 720 7th Avenue, Suite 400, Seattfe, WA
98104 (referred to below as "Trustee"}. A
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
‘of entry-and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the fellowing ~déscribed real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stock in; utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real roperty”)

Iocated in SKAGIT Lounty, State of Washington:

LYING AND BEING LOCATED IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT,
STATE OF WASHINGTON; ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN
AS:LOT 4, BLOCK 1, "MOUNT VERNON HEIGHTS ADDITION, MOUNT VERNON, WASH.",
AS PER PLAT RECORDED IN VOLUME 5 OF PLATS, PAGE 47, RECORDS OF SKAGIT
COUNTY, WASHINGTON

The Real Property or its address is commonly known as 803 N 16TH STREET, MOUNT
VERNON, WA 98273, The Real Property tax identification number is P53862

REVOLVING LINE COF CREDIT Thls Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit,with a variable rate of interest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor compliés’ with ali"the terins of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Cradit Agreement allows negative amortization. Such advances may be made, repaid, and
remade from time to time, subject to the limitation that the total outstanding balance owing at any one time, not
including finance charges on stich balance'at a‘fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall hot-éxceed the Credit Limit as provided in the Credit Agreement. It ie the intention of
Grantor and Lender that this Deed of Trust ‘secures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as-provided-iii this Deed of Trust and any intermediate balance. Funds may be
advanced by Lender, repaid, and suhsequemlv reacl\rarrced The unpaid balance of the revolving line of credit may at
certain timee be lower than the armount shown or zerc. A zero balance does not terminate the line of credit or
terminate Lender's ohligation tc advance funds to Grantor Therefore. the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance. ; R

Grantor hereby assigns as security to Lender, aII ‘of Grénter s right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded ji accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits: which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT ‘OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS GIVEN TO SECURE {A) PAYMENT OF-THE INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS .UNDER-THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST., THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in th|s Deed of Trust, Grantoer shall pay to Lender all
amounts secured by this Deed of Trust as they become due,-arid“shall strictly and in a timely manner perform all of
Grantor's abligations under the Credit Agresment, this Deed of Trust; and’ the Relatad Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that: Gfantor s possession and use of the
Property shall be governed by the following provisions:

Possession and Use., Until the occurrence of an Event of Default Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property, and” {3F cpllect the Rents from the Property
{this privilege is a license from Lender to Granter autematically revoked-ppn default). The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Propertv is not used principaily
for agricultural purposes. H

Cuty to Maintain. Grantor shall maintain the Property in good condltlon and promptly perform all repairs,
replacements, and maintenance necassary to preserve its value, i :

Nuisance, Waste. Grantor shall not cause, conduct or permit any nmsarice nor coi‘nmlt permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remova, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prioriwritten consent.

Removal of Improvements. Grantor shali not demolish or remove any Improvemients from th'e Real Property
without Lender's prior written consent. As a condition to the removal of any lmpreyemsnts,-Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Imprqvernents of at least
equal value,

Lender’s Right to Enter. Lendsr and Lender's agents and representatives may enter upon "the F(eal 'Pmperty at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor s
compliance with the terms and conditions of this Deed of Trust. . - £

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly ‘cayse
compliance by all agents, tenants or other persons or entities of every nature whatsoever who reént, {lease or
otherwise use or ocoupy the Property in any manner, with all laws, ordinances, and regulations, now :6r: hereafter.

in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantof.may-contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceedmg, mcludlng..'“”..
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's |
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequa ]
sacurity or a surety bond, reaschably satisfactory to Lender, to protect Lender's interest. . ;

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ali uthér '
acts, in addition te those acts set forth above in this section, which from the character and use of the Propartv are st
reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A) deaclare immediately due and pavablé .a'l'i
sums secured by this Deed of Trust or (B) increase the interest rate provided fer in the Credit Agreement or other
document evidencing the indebtedness and impose such other conditions as Lender deems appropriate, upen the sale or
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tr'ans_ﬁ_ei; Avithout Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real

Property. A "sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal;-heneficial or equitable; whether voluntary or involuntary; whether by outright sale, dsed, installment sale

“contract, land.cantract, contract for deed, leasehold interast with a term greater than three {3) years, lease-option

contract; or by'sdle, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an interast in the Real Property. However, this option shall not be
exercised by Lander if such exercise is prohibited by federal law or by Washington law.

TAXES "AND- LIENS The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges- (lncludmg water and sewer}, fines and impositions levied against or on account of the Proparty, and shall
pay when due all* claurns for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain tha Progerty free of ail liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lfen ‘of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as ‘gthetwise provided in this Deed of Trust.

Right to Contest Grantm may withhold payment of any tax, assessment, or claim in connection with a geed faith
dispute over the obligation to:pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpaymeént, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen {15) days_ after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lénder cash or a_sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dlscharge tha lien plus any costs and attorneys' fees, or other charges that could accrue as a
resuit of a foreclosure or.’sale under. the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall hame Lender as an additional
obligee under any surety borid furnished in tha contaest proceedings.

Evidence of Payment. Grantor ‘shall upem demand furnish 1o Lender satistactory evidence of payment of the taxes
or assessments and shall autherize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assassmems agamst the Property.

Notice of Construction. Grantor® shall natify’ Lendar at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are- supphed to the Property, if any mechanic's lien, materialmen’s lien, or
ather lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lander
furnish to Lender advance assurances sattsfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followmg prowsmns relatlng to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall pl*ocu're and maintain policies of fire insurance with standard extendad
coverage endorsements on a replacement basis for the full insurable value covering all lImprovements on the Real
Property in an amount sufficient te avoid application of any coinsurance clause, and with a standard mortgagea
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basls teoasonably acceptable to Lender and issued by a
company or companies reasonably acceptable te Lender..: Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurangs in‘form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at<Jeast ten: (10) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in faver of Lender will not be impaired
in any way by any act, omission or default of Grantor or any 6ther'persen. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Manajement Agency as a special flood hazard area.
Granter agrees to obtain and maintain Federal Flood Insurance, if‘available; for the full unpaid principal balance of
the loan and any prior liens on the property securing the loan; up to the:maximum polic\,ir limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to malntam such insurance for tha term
of the loan. : i

Application of Proceeds. Grantor shall promptly notify Lender qf any Io'ss of “damage to the Property if the
astimated cost of repair or replacement exceeds $1,000.00. Lender may maka proof. of loss if Grantor fails to do
so within fifteen (15) days of the casualty. Whether or not Lender's security-is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the rastoration and repait of the Property, If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair :or replace thie-damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon sat;sfactory proof of such expendlture, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or rastoration_: if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder; if &ny, shall be applied
to the principal balance of the Indebtedness. If Lender holds any proceeds. after payment in full of the
Indebtedness, such proceeds shall be paid without interast to Grantor as Grantor's interests may appear

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness’. descrlbed below is
in effect, compliance with the insurance prowsuons contained in the instrument - ewdanclng _such, Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust to-the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirément. If any
proceeds from the insurance become payahle on loss, the provisions in this Deed of Trust for: division. ‘of proceeds
shall apply only to that portioh of the proceeds not payable to the holder of the Existing Indebtednass

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, Ilens, sacunty |nterest,s,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C} to maka repalrs to the

Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, thén
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's intérests.in the

Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender bsligves to b
apptopriate to protect Lender's interests, All expenses incurred or paid by Lender for such purposes will then- b

interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the.date”of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will, (A} be’ -
payable on demand; (B) be added to the balance of the Credit Agreement and be apportionad among and be payabla =~ .
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the .~
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the

Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for-in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of

any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any . '

I
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) re;m'edv:;'.cha't it otherwise would have had,

WARRANTY DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
.of Tru str

T|tle Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee stmple,
gfree and ciéaf of all liens and encumbrances other than those set forth in the Real Property descnptaon or in the
‘Existing Indebtadness section below or in any title insurancs policy, title report, or final title opinion issued in favor
of,. and accepted.by, Lender in connection with this Desed of Trust, and (b} Grantor has the full right, power, and
E|uthorl“t\.r 1o exacute and deliver this Deed of Trust to Lender.

Defense of- Tltle Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to tha Property against the lawful claims of all persens. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at'Grantor’s expense, Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the praceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such partlclpatlon ¢

Compliance With Laws.” Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws’’ orchnances and regulations of governmental authorities,

Survival of Promises. AII promlses, agreements, and statements Grantor has made in this Deed of Trust shall
survive the execution, and dehvery of.this Deed of Trust, shall be continuing in nature and shall remain in full force
and effsct until such tlme as’ Graritor’ s Indebtednsss is paid in full.

EXISTING INDEETEDNESS. The follow:ng provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of thls Deed ‘of Trust securing the Indebtedness may be secondary and inferior to an
axisting lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default dn such indsbtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documénts for such indebtedness.

No Modification. Grantor shall fiot:@nter inte~any agreement with the holder of any mortgage, deed of trust, or
other security agresment which‘hag pnorlty over this Deed of Trust by which that agreement is modified,
amended, extended, or renewed W|thout the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such secirity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions reiatmg to condemnatlun proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnatmn is flled Granter shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as.may be‘necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of.its own choice all at Grantor's expense, and Grantor will deliver or
cause to be dslivered to Lender such mstrumsnts and documentatlon as may be requested by Lender from time to
time to permit such participation. : o

Application of Net Proceeds. If all or any part of the Proparty is: ccmdamned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender mady &t its election require that all or any portion of the
net procesds of the award be applied to the Indebtedness or the'repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonab'.e costs, expenses, and atiorneys’ fees
incurred by Trustee or Lender in connection with the condemnatlon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender ta perfact and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including _without limitation all taxes, fses,
documnentary stamps, and other charges for recording or registering-this. Déed: of Trust.

Taxes. The following shall constitute taxes to which this section applies: .{1) a‘specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this'Deed of Trust; (2) a specific tax on
Grantor which Grantor is autharized or required to deduct from payments’on the Indabtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender of:the holder of the Credit
Agreemsnt; and (4} a specific tax on all or any portion of the Indebtadnass Jor on’ pavments of principal and
interest made by Grantor. s

Subsequent Taxes. If any tax to which this section applies is enacted subsequant to the .date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender:may axerclse any or all of its
available remedies for an Event of Default as provided below unless Grantor sither {1 pays the tax before it
bacomes delinquent, or {2} contests the tax as provided above in the Taxes and"Lieng section” and deposns with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lesider: ;

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions retating to, thls Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extant any of the Prop-rty
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Umform Commarclal Code
as amended from time to time. .

Security Interest. Upon request by Lender, Grantor shall take whataver action is requested bv Lendar to perfact

and continue Lender's security interest in the Personal Property. In addition to recording this Deed of-/Trust inthe

real property records, Lender may, at any time and without further authorization from Grantor, “file executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Granter shall reimburse:,
Lender for all expetises incurred in perfecting or continuing this security interest. Upon default, Grantor shall not__
remove, sever or detach the Personai Froperty from the Property, Upon default, Grantor shall assembls any -
Personal Property not affixed to the Property in a manner and at a place reasonably convenisnt to Grantor.and; .
Lender and make it available to Lender within thres (3) days after receipt of written demand from Lender o the"
axtant permitted by applicable law. -

Addresses. The mailing addresses of Grantor {debtor} and Lender (sscured party) from which mformatlon__,--'-'"
concerning the sscurity interest granted by this Deed of Trust may be obtained {each as required by the Umform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and -
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) attornev |n-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
~deliver, of will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lendef, tause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
Aand places:as Lender may deem appropriate, any and all such mortgages, deeds of trust, security desds, security
iagreements, financing statements, continuation statements, instruments of further assurance, certificates, and
‘other documents as may, in the sole opinion of Lender, be necessary or desirables in order to effectuate, complete,
peffect.-0ontinug, or preserva (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documants, and (2) the liens and security intetests created by this Deed of Trust on the Proparty,
whethér now owned-or hereafter acquired by Grantor. Unless prohibited by law or Lender agress to the contrary in
writing, Grantor, shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in thls paragraph

Attorney-in-Fact:If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the nameof Gr__an_tor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorn’ey—in—fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may-bé. necsssary or desirable, in Lender's scle opinion, to accomplish the matters referred to in
the preceding paragraph

FULL PERFORMANCE, If Grantur pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations |mposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a raquest for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statemant on file~evidencirg. Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid’ by Grantar, ‘if permitted by applicable faw. The grantee in any reconveyance may be
describad as the "person or persons legally entitled thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof: of tha truthfulnass of any such matters or facts,

EVENTS OF DEFAULT. Grantor-.wm be in defau]t under this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material-misrepfesentation at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not‘meet the-répayment terms of the Credit Agreement. (C} Grantor's action or
inaction adversely affects the collateral or Lefider!s rights in the colfateral. This can include, for example, failure to
maintain required insurance, waste or dastructwe use-of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of tfe” dwelfling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, ot the use of funds or the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If anx_-Ev‘ent of: Dc_afault occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or morg’of the following rights and remedies:

Election of Remedies. All of Lendet's rights and remedies will be cumulative and may be exercised afone or
together. An elsction by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any.of Grantor's abligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not. affact Lender 's-Tight to declare Grantor in default and to exercise
Lender's ramedies. : .

Accelerate Indebtedness. Lender shall have the right at ._i_t's _op'tio‘n_ tg declare the entire [ndebtedness immediately
due and payable. .

Foreclosure. With respaect to all or any part of the Reaf Property, the Trustee shall have the right to exercisae its
power of sale and to foreclose by notice and sale, and. Lender shall have the right to foreclose by judicial
foraclosure, in sither case in accordance with and to the fill extent pmwded by applicable law.

UCC Remedies. With respect 1o all or any part of the Parsonal Property, Landar shall have all the rights and
remedies of a secured party under the Uniform Commercial Code;

Collect Rents, Lender shall have the right, without notice to Grantor to take possession of and rmanage the
Property and collect the Rents, including amounts past dus and unpald anid apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right<Lender may require any tenant or
other user of the Property to make payments of rent or use fess directly to-Lender. “If the Rents are coliected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to nagotiate the same and collect the prbcgeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the abligation's for which the payments are
made, whethar or not any proper grounds for the demand existed. Lender mav exerelse its rights under this
subparagraph either in person, by agent, or through a receiver. : .

Appoint Receiver. Lender shall have the right to have a receiver appomted to take possesswn of all or any part of
the Property, with the power to protect and preserve the Property, to operate thie Property preceding or pending
foreclasure or sale, and to collect the Rents from the Propertv and apply the progeeds, over‘and above the cost of
the raceivership, against the Indebtedness. The recsiver may serve without bondif permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqua'i'\f‘f--a-parsnh jrom serving as a
receiver. )

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grartor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's.option; either (1)
pay a reasonable rental for the use of the Property, or (2} vacate the Property immadiatsly” upcm the damand of
Lender. y :

Other Remedies. Trustee or Lander shall have any other right or remedy provided in this Daed of Trust or. the
Credit Agreement or by law. : .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale"'qf"-me Par"‘sonal_'“"

Property or of the time after which any private sale or other intended disposition of the Personal Propetty is to be
made. Reasonable notice shall mean notice given at least ten {10} days before the time of the sale or dlsposm
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all righté- 16 have E
the Property marshalled, In exercising its rights and remediss, the Trustee or Lender shall be free to sell all or any+
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at; anv__,--"

public sale on all or any portion of the Property. )
Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of

Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys® fees at trial '

My
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¢ [ and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
¢ /reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of jts
_interest ar.the enforcement of its rights shall become a part of the Indebtadness payable on demand and shall bear
< intérast-at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys' feas
Aand Lender's: legal oxpenses, whether or not there is a lawsuit, including attorneys' fess and expenses for
‘bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post;judgment coilection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
perinitted by applicable law. Grantor alse will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating to the powers and obligations of Trustee
{pursuant to Lender's: mstrucnons) are part of this Deed of Trust:

Powers of Trustee: In addltlon to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actiens with respect to the Property upon the written request of Lender and Grantor: ({a) join in
preparing and” flimg aimap of plat of the Real Property, including the dedication of streets ot other rlghts to the
public; (b} join in granting any:easement or creating any restriction on the Real Property; and (c} join in any
subordination or other agrae‘h‘len‘t affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. . Trustee shiall. not be obllgatad to notify any other party of a pending sale under any other
trust deed or lien, of of ‘any“action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable’ {aw, or unless the actich or proceeding is brought by Trustee.

Trustea. Trustese shall mset all quai:fmat:ons raquired for Trustee under applicable law. In addition to the rights
and remediss set forth above, with fespect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale;~and Lender will have the right to foraclose by judigial foreclosurs, in sither case in
accordance with and to the full extent, prc_)_wded by applicable law.

Successor Trustee. Lendsr, at Lender's option, may from time to time appoint a successor Trustes to any Trustee
appointed under this Desd of Trust By an instriment executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT" County, State of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
tha Auditor's File Number where this Deed ‘of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and atknowledged by Lender or its successers in interest. The
successor trustes, without conveyance of 'the Propérty; shall succesd to all the title, power, and duties conferred
upen the Trustee in this Deed of Trust :and by.-applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provmlons for substntutuon

NOTICES. Subject to applicable law, and except fot notice reguired or allowed by law to be given in another manner,
any notice required to be glven under this Deed of ‘Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall: be_effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust;” All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be-sent to Lerider’'s address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed..at. all times of Grantor’s ourrent address.
Subject te applicable law, and except for notice required or alléwed by’law to be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deerned to ba notice given to all Grantors. It will
be Grantor's responasibility to tell the others of the notice from Lender

MISCELLANEOUS PROVISIONS. The following miscellansous prowsmns area part ‘of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Ralated Documents is Grantor's entire agresment
with Lender concerning the matters covered by this Deed of Trust.-To.be ‘effective,.any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever WI|| ba bound or obllgated by the change or
amendment,. e

Arbitration. Grantor and Lender agree that all disputes, claims and cont_'roifersies bitween us whether individual,
joint, or class in nature, arising from this Deed of Trust or otherwise, including without limitatich contract and tort
disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Aaaoclatlon ih effect at the time the
claim is filed, upon request of either party. No act to take or dispose of any Property shall constitute a walver of
this arbitration agreement or be prohibited by this arbitration agreement. Thls'mcludes_‘ without limitation,
obtaining injunctive relief or a temporary restraining order; mvokmg a power of sale under‘any deed of trust or
maortgage; obtaining a writ of attachment or imposition of a receiver; or exerclsmg any rlghts rslatlng to personal
property, including taking or disposing of such property with or without judu:lal process pursuant to Article 9 of the
Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or reasonablenese of
any act, or exercise of any right, concerning any Property, including any claim to rescind: reform, or otherwise
medify any agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shali
have the right or the power to enjoin or restrain any act of any party Judgment upon any‘award ranidered by any
arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall-preclude any party
from seeking equitable relief from a court of compstent jurisdiction, The statute of limitations,-éstoppel, waiver,
laches, and similar doctrines which would ctherwise be applicable in an action brought by.a party &hall be
applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed:the
commencement of an action for these purpeses. The Federal Arbitration Act shall apply to tha constructlon,
interpratation, and enforcement of this arbitration provision. :

Caption Headings. Capticn headlngs in this Deed of Trust are for convenience purposes only and are not ‘to be_:.-,
used to interpret or define the provisions of this Deed of Trust, . i

Merger. There shail be no merger of the interest or estats created by this Deed of Trust with any othar IntBrBst of ¢
astate in the Property at any time held by or for the benefit of Lender in any capacity, without the wrltten consent
of Lender. s

Governing Law. This Deed of Trust will be governed by and interpreted in accordance with federal law .and ihé'“uu__.
laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.-

Choice of Venua. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of* the
courts of Milwaukee County, State of Wisconsin,

s
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¢/ No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
¢ .unléss Lender does so in writing. The fact that Lender delays ar omits to exercise any right will not mean that
vl.-’en_der"'has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
< mean.Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that'if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
iagain if the situation happens again. Grantor further understands that just because Lender consents to one or
‘more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
raquests,” Grantor waives presentment, demand for payment, protest, and notice of dishonor,

Sevarability. .If a.court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will iot:mean that the rest of this Deed of Trust will not be valid or enforced. Theraefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable

Successors and hssngns -Subject to any limitations stated in this Deed of Trust on transfer of Grantor's jnterest,
this Deed of Trust.shalf be' binding upon and inure to the benefit of the parties, their successors and assigns. i
ownership of the: Prop-rty ‘hecomes vested in a person other than Granter, Lender, without notice to Grantor, may
deal with Grantor's successors with refersnce to this Deed of Trust and the Indebtsdness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Tim"e ig"of the essence in the perfermance of this Deed of Trust.

Waiva Jury. All parties: to thls Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought: hy any: party agalnst any other party,

Waiver of Homestead Exsmption. Grahtor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State 'of Washi‘hgton as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following words shall have the following meanings when usead in this Deed of Trust:

Beneficiary. The word "Beneflclary mea__ns GB Home Equity, LLC, a Wisconsin Limited Liability Company, and its
successors and assigns. S

Borrower. The word “Borrower'{;_' mééhs BILL-I-E"I-.&HUTCHESON and includes all co-signers and co-makers signing
the Credit Agreement.

Credit Agreement. The words “Credlt Agreament msean the credit agreement dated Novermnber 23, 2004, with
credit limit of $15,000.00 from Gragtor to, Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of; and substitutions for the promissory note or agresment.
NOTICE TO GRANTOR: THE CREDIT AGHEEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean ‘this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securlty interest provisions relating to the Personal Property and
Rents, )

Event of Default. The words "Event of Default™ mean any of tha gvents of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust e

Exlstlng Indebtedness. The words "Existing Indebtsdness mean thc indabtedness described in the Existing Liens
provision of this Deed of Trust. ;|

Grantor. The word "Grantor” means BILLIE L HUTCHESON

Improvements. The word "lmprovements” means all axlstlng and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, raplacements and other consiruction on the Real
Property. :

Indebtedness. The word "Indebtedness” means all principal, |nterest and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, together wuth all renewals of, extensions of,
modifications of, consoclidations of and substitutions for the Credlt Agreament or Related Docurnents and any
amounts expended or advanced by Lender to discharge Grantor's, obligatioris or gxpenses ingurred by Trustee of
Lender to enforce Grantor's obligations under this Deed of Trust;. together wuth mterest on such amounts as
provided in this Deed of Trust. A

Lender. The word "Lender" mesans GB Home Equity, LLC, a Wisconsin Lim‘ited Liat{ilitﬁy Company, its successors
and assigns. The words "successors or assigns”™ mean any person or cjompany that :acquires any interest in the
Credit Agresment.

Personal Property. The words "Personal Property™ mean all equipment, flxturas, and othar articles of personal
property now or hereafter owned by Grantor, and now ot hereafter attached oraffixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without. Ilmltatlon all insurance
proceeds and refunds of premiums) from any sale ar ¢ther disposition of the Property T

Property. The word "Property™ means collectively the Real Property and the Personal. Property

Real Property. The words "Real Property™ mean the real property, interests and rights, as, further descrlbed in this
Deed of Trust. . .

Related Documents. The words "Related Documents” mean all promissory notes, cra‘dit---'~a"gream'e__n'ts, loan
agresmants, guaranties, security agresments, mottgages, deeds of trust, security deeds, collateral’ mortjages, and
all other instruments, agreements and documents, whether now or hereafter sxisting, executéd i’ coninection’with
the Indebtedness; pravided, that the environmental indemnity agreements are not "Related Documents and are
not sacured by this Deed of Trust. . ]

Rente. The word "Rents” means ali present and future rents, revenues, incomse, igsues, royaltues proftts, and'
other benefits derived from the Property. L 5

Trustee. The word "Trustee” means Regional Trustee Services, whose mailing address is 720 7th Avenue, Suﬂ:a“
400, Seattle, WA 98104 and any substitute or successor trustses. e

| :
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
.KAGREES TO |TS TERMS,

GRANTOR

~_ INDIVIDUAL ACKNOWLEDGMENT
STATE OF U\[Mﬁ‘u{ )

1 88

COUNTY OF Sj(ﬁﬁﬂ’” ) )

On this day before me, thél unders_ig'ﬁed Motary Public, personally appeared BILLIE L HUTCHESON, Vested as: BILLIE L
HUTCHESON, personally known ‘to me or proved to me on the basis of satisfactory evidence to be the individual
described in and who executed the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or
her free and voluntary act and deed for the' uses, and purposes therain mention

ryial saal thls S 2-3'1— day of \f ; . 2004
Residing at Mmmfér‘ndﬂ
ission expires JLZ-}#{Q/&_

Given under my hand and g

“OFFICIAL SEAL
~ JOANNE K. THOMAGMY
NOTAHY PUBUC STATE OF WASHINGTOR
Appointment Expires July 23, 2006

REQUEST FOH FULL RECONVEYANCE

To: Trustae

The undersigned is the legal owner and holder of all mdebtedness secured by this Deed of Trust. You are hereby
requasted, upon payment of all sums owing to you, to reconyey, wnthout warrantv, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust

Date: Bk Beneficiary:
E : 3 e Bv:
Its:

LASER PRD Lending, ‘er. 5.24.10.002 Copr. Herland Financial Soiutions, Inc, 1887, 2004. Al Rights Pesenmd’ - WA CALPLWAGbRSWCFMPOGO! FC TR-17678T PR-WAGEAI
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