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DEED OF TRUST A4 T 129062

NOTICE " THIS LOAN IS NOT ASSUMABLE
WITHOUT. THE APPROVAL OF THE DEPARTMENT
EE}Eg%TERANS AFFAIRS OR ITS AUTHORIZED

DEFINITIONS : g

Words used in mnlup]e sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Cemmmles regarding the usage of words used in this document are also provided
in Section 16. | .

{A) "Security Instrument” means lhxsdocutmm. which is dated  Movember 17, 2004

together with all Riders tor ﬂns documem.

(B) "Borrower" is

LARRY R TUCKER and__-"m_u ® TUCKER,

Borrower is the wustor under this Sacumy lnsn-umm
() "Lender™ is NATIOHAL CITY-BMORTGAGE CO

WASHINGTOM-Single Family-Fanals Mse/Fraddie Mac UN!FBﬁﬁ.-BNSTHUNENT Form 30648 1/0%
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Lenderizg COrporaticn

organized and existing undez thelaws of g sTATE OF OHIO

Lender’s addressis 3233 Wewmark Drive, Miamishurg, OH 45342
Lender is the beneficiary under this Security Instrument.

(B) "Trastee” i cHiGaGe TITLE

(E} "Note" means the promissory note signed by Borrower and dated  gygvambex 17, 2004
The Note states that Bommower owes Lender
om: HUNDRED FORTY FOUR THOUSAND SEVEN HUNDRED TWENTY SEVEN & 00/10¢ Doilars
w (IS, § 144,727.00 ) plusinterest Batrower has promised to pay this deby in regular Periodic
.;-Paymemsandlmpaymcdcbtmfullnotlmetdmn December 1, 20324
¢ (IF) "Property” means the property that is described below under the heading "'I'msfex of Rights in the

Propenty."

" (GY "Loan™ means the debt evidenced by the Note, plus intcrest, any prepayment cherges and late charges
e utider the Note, and ail sums due under this Security Instrument, plus interest.

7 (#), "Riders® means all Riders to this Security Instrament that are executed by Borrower. The following

Rldea:s are{o be executed by Bormower [check box as applicable]:

[Z]Ad,umbxemm (] Condominium Rider [_] Second Home Rider
[ Bailoon Rider Planncd Unit Development Rider % 1-4 Family Rider
Other(s) [specify]

VARmu-: % Biweekly Payment Rider

(i) “Applicable Law" means all conwolling applicable federal, state and local statutes, regulations,
ordinances anid admmmuauve rules and orders (that have the effect of law) as well as all applicable final,
non-zppealable judicial opmnns.
(J) "Copnmenity Associgtion Dues, Fees, and Assessmenis” means all dues, fees, assessrnents and other
charges that ar¢ imposed on Bomower or the Property by a condominiwn association, homeowners
association or similar arganization,
(K} "Electromic Puxds- Tmsfer" mcans any tranafer of funds, other than a ransaction originated by check,
draft, or similar paper mstrmmnt, which is initiated through an electronic texminal, telephonic instrument,
computer, or magnetic tape’s0 45 1o order, mstruct, or authorize a financial Mstitation to debit or credit an
account. Such term incinges, but is.-not limited to, point-of-sale tansfers, awiomated teller machine
transactions, transfers initialed, by tlephons, wire ransfers, and automated clearinghouse transfers,
(L) "Escrow Itetns" means those ifems that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compengation, setilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds.paid under the coverages described in Section 5) for: (i)
damage 0, or destruction of, the Property; (u)condunnanunormhermkmg of all ar any part of the Property;
(iil) conveyance in lieu of condﬂmnamn, or (w) migrepreseniations of, or omissions as to, the value and/or
condition of the Propesty.

. (W) "Mortgage Insurance” means msuranoe pmaecung Lender against the nonpayrent of, or default on, the
Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Secamity. Insuquv;nl.
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(F) "RESPA"™ means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing tegulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Secwrity Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
w0 a "federally related mongage loan" even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.

(13} " Suceessor in Interest of Borrower™ means any party that has taken title o the Propersy, whether or not

e, that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

“, TRANSFER OF RIGHTS IN THE PROPERTY
Thig Security Instroment secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borower’s covenants and agreements under this
Secunty Instrument and the Note. For this pwpose, Borrower imevocably grants and conveys 1o
& Trusiee,. in wust, with power of sale, the following described property located in lhe
: - . COUNTY of Bkagit
" "{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Parcel ID Number: . .0 o which currently has the address of

18131 monzs GER‘DIN RD [Steeet]

HOUNT vxnmn Y (City] , Washingion gg273 [Zip Cade}
("Property Address™): 2

TOGETHER WITH all the improvemets now or hereafier erecied on the property, and all easements,
appurtenances, and fixtures now or hiercafter a part of the property. All replacemenis and additions shall also
bc covm‘:d by this Security Inslrumem. All of the fa-cgmng is referred 10 in this Security Instrument as the

BORROWER COVENANTS dm Bm-rower is lawfully seised of the estate hereby conveyed and has
the right 10 grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bommower warrants and will deferid gmera]ly the tiile 1w the Property against all claims and demands,
subiject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for national vse and nen-uniferm
covenants with limited variations by jurisdiction 10 consumtc 8, umform Securily imstrument covering real

— 22NV ey
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TUNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Primcipal, Imteresi, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest op, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cumrency. However, if any check or other mstrument received by Lender as payment undex the Note or this
Security Instrument is retorned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in cne or more of the following forms, as selected

. by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashiet’s check,

-, “provided any such check is drawn upon an institition whase deposits arc insured by a fedesal agency,

 ingtrumentality, or entity; or (d) Electronic Funds Transfer.

. © Payments are deemed received by Lender when received at the location designated in the Noie or at

.+ sich other location as may be designated by Lender in accordance with the notice provisions in Section 15,

" Lender may reaum any payment or partial payment if the payment or partial payments are insufficient i bring

.~ the'Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,

©withouk waiver of any rights hereander of prefudice to its rights to refuse such payment or partial payments in

~# the fumre, but Lender is not obligated to apply such payments at the time such payments are actepted. If each

~ . Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied

funds, Lender'may hold such unapplied funds untit Borrower makes payiments 10 bring the Loan cusent. If

Borrower, does_ tiot do so within a reasonable period of time, Lender shall sither apply such funds or remum

them o Borrower. Xf not applied earlier, such funds will be applied 1o the outstanding principal balance under

the Note-immediztely prior to foreclosure, No offset or claim which Borrower might have now or in the

futare against'Lender shall relieve Bommower from making payments due undsz the Nots and this Security
Instrument or-performing: the covenants and agresments secured by this Security Instrument.

1. Application of Payments or Proceeds. Bxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principat dug under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic-Payment in the order in which it became.dee. Any remaining amounts shall be applied firs: w0
late charges, second.to any other amounts due under this Security Instrument, and then to reduce the principal
belance of the Mote. g

If Lender recgives 2 payment,from Bomower for a delinquent Pertodic Payment which includes a
sufficient amount (o pay-any late charge due, the payment may be applied to the delinquent payment and the
late charge. If mare than. one Peziodic Payment is outstanding, Lender may apply any paymeni received from
Borrower o the repayment.of the Periodic Payments if, and 1o the extent that, each payment can be paid in
full. To the extent that any excess exists-afier the payment is applied to the full payment of one or more
Periodic Payments, sucli“excess may be spplied to any late charges due. Voluntary prepayments shall be
applied fizst to any prepaymeit charges and then as described in the Note.

Any application of paymens, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the diic date, or change the amount, of the Periodic Paymeuis.

3. Pands for Escrow ltems. Bomower sl}ali’pgy to Lender on the day Periodic Payments are due under
the Note, until the Note i3 paid in full;'a sum (the “Funds"} to provide for payment of amounts due for: (a)
taxes and assessments and other itéms which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (v) leasehiald payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lendér under Section 5; and () Mortgage Insurance preminms, if any,
or any sums payable by Borrower to Lepder in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may stquire that Community Association Dues,
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Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notces of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bormower's obligation o pay
the Funds for ary or ali Escrow Items. Lender may waive Bosrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, wher and where payable, the amounts due for any Escrow Iliems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
.., evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
_ payments and to provide receipis shall for all purposes be deemed 0 be a covenant and agreement contained
“in'this Security Instrument, as the phrase "covenant amd agresment” is used in Section 9. If Bomrower is
abligated wo pay Escrow liems direcily, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise ita rights under Section 9 and pay such amount and Borrower shalk ihen be
< obligated under Section 9 o repay to Lender any such amount. Lender may revoke the waiver 28 to any or all
~.'Hscrow, Jiems at any time by a notice given in accordance with Section 15 and, upon such revocation,
) __.BomwushaﬂpaymLcnderallFunds and in such amounts, that are then required under this Section 3.
< Lendér faay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
E .‘"the]Fundsalme time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require: under RESPA. Lender shall estimale the amount of Funds due on the basis of cumrent data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

Thie Funids shiall be held in an instimtion whose deposits arc insured by a federal agency, instrumentality,
or efitity (including Lender, if Lender is an institution whose deposits are 50 insured} o in any Federal Home
Loan“Bank. Lender shalf apply the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shall pot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, of vérifying the Escrow Items, unless Lendor pays Borrower interest on the Funds and
Apphcablcuwpﬁmltsmwmmatesuchacharg& Unless an agreement is made in writing or Applicable
Law requires. murmmbepaldmmeﬁmds.mghaunmbemqun‘edmpay Borrower any interest cf
earmings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shifl: gwe 1o Borrowcr without charge, an annual accounting of the Funds as required by
RESPA. :

Ifﬂlm&sasurplusofFundsheldmesuow.asdeﬁmdunderRE’SPA,Lendcrshaﬂacwumw
Borrower for the excess fundsin secordance with RESPA. If there is a shortage of Funds held in escrow, as
defined urder RESPA, Lerider-shall notify. Borrower as required by RESPA, and Bomower shall pay to
Lender the amount necessary lomakeupmeshomgemaomrdance with RESPA, but in no more than 12
menthly payments, If there is-3 deficiency ‘of Fonds beld in escrow, as defined under RESPA, Lender shall
notify Bommower as required b RESPA, #nd Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by ﬂns Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender:

4, Charges; Liens. Borrower shaIl pay all taxey, awsessments, charges, fines, and impositions
attributable to the Property which can amain priosity over this Security lnstrument, leasehold payments or
ground renis on the Property, if any, and Comimunity Association Dues, Fees, and Assessments, if any. To the
extent that these ilems are Escrow Items, Borrower shall pay them. in the manner provided in Section 3.

inhtiais: _ZL Kﬁ’
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Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable i
Lendez, but only so long a9 Borrower iz performing such agreement; (b) contests the hien in good faith by, or
defends against caforcement of the lien in, legal proceedings which in Lender’s opinion operae (0 prevent the
enforcement of the lien while those proceedings are pending, bot only until such preceedings are conchided;
or (c) secutes from the holder of the lien an agreement satisfactory to Lender subordinating the Lien to this
Security Instrument, If Lender detexmines that any part of the Property is subject to a lien which can atain
picrity over this Security Instrument, Lender mey give Bommower a notice identifying the Lien. Within 10

~-_days of the date on which that notice is given, Bomower shall satisfy the lien or take one or more of the
", “actions set farth above in this Section 4.

L Lender may require Borrowez to pay a one-time charge for a real estate tax verification: and/or reporting

*service used by Lender in connection with this Loan,

A 5. Property Insurance, Bommower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the iarm "extended coverage,” and any other

hazﬁrds'mcludmg, but not limited to, earthquakes and floods, for which Lender reguires insurance. This

©_insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that Lender

© requires. lendetmqumpmuammmeptwedmgsemmmcanchmgedmmgmemofﬂleLoan

" "'The insurance carrier providing the insucance shall be chosen by Bormawer subject to Lender's right to

dmappmve Borowes’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower.® pay,’in connection with this Loan, either: (a) a one-time charge for flood zone delermination,
certification and-fracking services; or (b) a one-time charge for flood zone determination and cerification
services .and ‘subsequient charges each time remappings or similar changes occur which reasonably might
affect such ‘determination or certification, Berrower shall also be responsibie for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulmg from an objection by Borrower.

IfBonowerfm]swmammmanyoflhecovetagadewﬂ:edabcve.[mdermayubtammsumncc
coverage, at Lender’s option-and Bomower's eapense. Lerder is under no obligation to purchase any
particalar &¥pe ‘or amount 6f covizage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower; Borrower's equity in the Property, ar the conients of the Property, against any risk, hazard
mhablhlyandmlghtprovuiemmlcssetcovaagnmanwasprevmuslymeffecLBormwer
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
inswrance that Borrovier-could have cptained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bommowey secured by this Security Instrumens. These amounts shall bear interest a1
the Nole rate from ﬂtedamofdlsbmsememnndshanbepayahle with such ingezest, upon notice from Lender
1o Borrower requesting payment. u

AnmmmmpohmmqmmdbyundwmdmwdsofmchpohmcsshallbembmmLmdq’
right to disapprove such policies, -ghall inclnde a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payée. Lender shall have the righi to bold the policies and renewal
cextificates. If Lender requires, Botrower shall prompiy give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains-zny form of insurance coverage, not otherwise required by Lender, for
damsage 1o, or destruction of, the Property, sich policy shall inclnde a standard morigage clavse and shall
name Lender as mortgagee and/or gs an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether ‘or niot the underlying insurance was required by Lendex, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lendes’s mﬂryhnmhmei&ﬁngm:éﬁrqmﬁmdpﬂmaﬁgnpﬂi%shaﬂhave the right

lnmals _C_gLKm’
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hokd such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such ingpection shail be undertaken prompdy.
Lcndetmaydisbmscpmceedsfmﬂwrepaksandmmﬂunhlasinglcpayuwntmmamiesofpmgms
paynwmsasmewmkiscomplcted.UnlessamagreemmtismadeinwritingorApplisabchAWNquires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third pagties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is

~+-.not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 1o

-\ sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid w©
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
{1 Borrower abandons the Property, Lander may file, negotiate and setde any availsble insurance claim
and related matiess. If Borrower does not respond within 30 days to a notice from Lender that the insurance
" cairier has offered to setile a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin‘wpenmemﬁceisgivm.lneimaevengurifmwacqmmmmmduSecﬁonzzm
otherwise; Borrower hereby assigns to Lender (a) Bommower's rights to any insurance proceeds in an amount
< not0'exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
*~Tights (other ‘than the right 10 any refund of uneamed premiums paid by Borrower) under all insurance
policics:coverifg e Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thé insurance procesds either 10 repair or resiore the Property or (0 pay amounts wnpaid under the
Note o this Securily Instrument, whether or not thea due.

6, Oecupancy. Borrower shall occupy, establish, and use the Property 85 Borrower’s principa: residence
withifi 60 days after the éxecution of this Security Insrument and shall continue 10 occupy the Property as
Borrower's principal residence for at icast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasongbly withheld, or unless extenuating circumstances
exist which aré beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomrower shall not
destroy, damage o impair the Property, allow the Property 0 deteriorate o commil wasie on the Property.
‘Whether or not Barrower is residing in the Property, Bomower shall maintain the Property in order to prevent
the Property from delcriorating of decréasing in value due to its condition. Unless it is determined pursuant (o
Section 5 that repair of restoration is not economically feasible, Borrower shall promptly repair the Property if
dmnagedwavoﬂﬁrﬂ:d@c:&jpﬁﬁmmdmmg&ﬁmmmmmndmnaﬁMpmwdsmepaidm
connection with damage (o, op-ilic taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only.if Lendes has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoratioi Jn a,single payment or in a serics of progress payments as the work is
cnmplcwd.]ftheinstmceorcﬁndémnaﬁgnpmceedsatenntsufﬁcimuorepairormemeﬁopmy,
Rormower is not relieved of Borower’s abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable’ entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspéct-the intsrior of the improvements on the Property. Lendes shall give
Borower notice at the time of ar priof to,sich.ah integior inspection specifying such reasonable cause.

8. Borrewer’s Loan Application: Borrower shall be in default if, during the Loan appiication process,
Borrower or any persons or cntilies acﬁng"a!medirecdﬁnofBomwermwrimBormwar’shmwledgem
consent gave materially false, misleading, orinaccurate information or siatements w0 Lender {or failed w0
provide Lender with maicrial information) inconnection with the Loan, Material representations inchude, but
are not limited to, representations conceming Bosrower's eccupancy. of the Property as Borrower's principal

:E ,I;itia%s : Lﬂ_Ker-

5 -SG{WA) (0012) Page'T:_t_Ji' 15 . . Form 3048 1/01

SR

200412150109
Skagit County Auditor
121512004 Page = -

ST of

22 3:28PM




9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruncent. If
(a}Bormwerfa;Ismpm'fmmmemvmmmmdagmcmmtscunmimdinmissmmnmn(b)maeis
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ar (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate tn protect Lender's interest in the Property and rights under this Secwrity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
S mchgpq!y.lmda'sxmcanmm,bmarenm]jmiwdmz (a) paymg any sums secured by a lien which
. has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable attomeys” foes o
- pEgkect i3 interest in the Property and/or rights under this Security Instrument, including its secured position
in‘a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Propenty w
imake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
 building or other code violations or dangerous conditions, and have wtilities rned on or off. Although
’ _I:md_e_'.rbmaymkeactionundm‘l:hisSection9.1.mdadomnothavemdosoandisnotundetanydutyor
. ob_l_igatimludoso.IlisagrwdﬂulLendnrincursno]iabﬂityfmnutmk'mgmymallacﬁonsaumm-imd
" nnder this Secton 9.
7 Any, dmounts disbursed by Lender undex this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
" disbursement and shall be payable, with such interest, upon notice from Lender to Boirower requesting

ymedit. o b
If this Secyrity Instrument is on a leasehold, Bommower shali comply with all the provisions of the lease.
1f Boreswer: acquires fee title to the Property, the leaschold ond the fee iitle shall not merge uniess Lender
agrees to the mezger ih writing.

- 0. Mortgage Eoguramce. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shallpay the premiums required to mainiain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance ‘coverage required by Lender ceases to e available from the mortgage insurer that
previously provided-such insurance and Borrower was required to make separately designated payments
toward the preminms for Morigage Insurance, Borrower shall pay the preminms required to obtain coverage
substantially equivalent to-the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Bomower-of the Mortgage Insurance previously in effect, from an alternale mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance covesage is not available, Borower shall.
continue to pay to Lender the ameunt of the separately designaied payments that were due when the insurance
coverage ceased io be in effect Lender will accept, use and retain these payments s a non-refundable Joss
reserve in hieu of Mortgage Insurafice. Such logs reseeve shall be non-refundabie, notwithstanding the fact that
the Loan i3 ultimately paid in foll, and Lender shall not be required to pay Bomower any interest of carnings
on such loss reserve. Lender can-no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period-that Lender-réquives) provided by an insurer selected by Lender again becomes
available, is obtained, and'Lender reqiiires separately designated payments toward the premdums for Mortgage
Insurance. If Lender required’ Morigage Insirance as a condition of making the Loan and Borrower was
tequired to make. separately designated payments toward the premiums for Martgege Insurance, Borrower
shall pay the premiums required to maintaii Mortgage Insurance in effect, or to provide a non-refondable loss
regerve, until Lender's requirement for Mortgage Insurance ends in accardance with any written agreement
between Bomower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the raie provided in the Nate.

Mortgage Insurance reimburses Lender (Or any entity that purchases the Note) for certain losses it may
incur if Bomower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their fotal:gisk on all such insurance in force from time o time, and may
emaintoagrmmmwimmpmﬁmﬂm@mormodifyﬂwkﬁshmmdumhw.ﬂmscagmemmmae
on terms and conditions that are satisfactory & the mortgage insurer and the other party (or parties) w these
agreements. These agreements may require the morgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may-inclade funds obtained from Morigage Insurance

premiums). &
"_.;nlﬁals: (AT KT
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Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any Teinsurer, any
other entity, or any affilizte of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premivms paid to the
insurer, the artangement is often termed "captive reinsurance.” Further:

() Any sach agreements wili noi aifect the amoumis thai Borrower has sgreed to pay for
Moztgage Insmramce, of any other teyms of the Loan. Such agreements will not inerease the smownt

... Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund,

o s (b) Amy such sgreements will not affect the rights Borrower bas - if any - with respect to the
Mortgege Tosurance under the Homeowners Protection Act of 1998 or any other law. These rights may
innclude the right to Teceive certain disclosures, to request and obtain camcellation of the Morigage
Insurance, to have the Mortgage Insprance terminated antornaiically, and/or to receive a refurd of amy

_Morigage Inszramce preminms that were uresrved ot the time of such canceflation or termination.

Vi, e 11" Assignment of Miscellanecus Proceeds; Forfelture. All Miscellancous Proceeds are hereby
-assigned toand shall be paid to Lender.

"+ IiAhe Propenty is damaged, such Miscetlaneous Proceeds shall be applied to restoration or repair of the

Propérty, if e restoration or repaif is economically feasible and Lender’s security is not lessened. During

" sich repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds untl

“'Lender has had an opportunity to inspect such Property 0 ensure the work has been completed to Lender's

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

restoration. i a single, disburscment or in a series of progress payments as the work is completed. Unless an

agreement i made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,

Lendes shall not be required to pay Bomrower any intexest or carnings cn such Miscellaneous Proceeds. If the

sestofation or Tepiair is not economically feasible or Lender’s security would be lessened, the Miscellaneous

Proceads shall be applied to the sums secured by this Securily Instrument, whether or not then due, with the

excess, if any, paic-to Bomowez. Such Miscellancous Proceeds shall be applied in the order provided for in

In the evéat.of a wial wking, destruction, of loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or ot then due, with the excess, if
any, paid to Borrower,. -

In the event of 2 partial wking, destruction, or loss in value of the Property in which the fair market
value of the Property immediawely beforc the partial aking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or Joss i, vahie; unlesy Bomrower and Lender otherwise agres in writing, the sums secured by Uig
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the towml amount of the sums secured immediaiely before the partial taking, destraction,
or 10ss in vale divided by (b the fair market value of the Propesty immediately before the partial taking,
destruction, or loss in valve: Any balance shall be paid 1o Borrower.

In the event of a partial-taking, déstrizction, or loss in value of the Property in which the fair market
valueofme]’ropartyhnmedialelyvhcfmtmepa:ﬁalmkhg,dcsmcﬁon,mbssinvaluaislsssmanuhe
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Bomrower and Lender otherwise agree i writing, ‘the Miscellineows Frocoeds shall be applied to the sums
secured by this Security Instruenent whetfier or niot the sums are ther: due.

Tf the Property is abandoned by: Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offérs 16 make an award W setile a claim for damages, Borrower fails
1o respond o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1 restoration of repair of the Property or 10 the sums secured by this
Securily Instrument, whether o not then due.."Opposing Party” means the third party that owes Borrower
Misceilaneous Proceeds or the party against whom Borrower has'a right of aciion in regard 1o Miscellaneous

"I:riitia1s: ﬂw—'
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in ferfeiture of the Property ot other material impairment of Lender's interest
in the Property or rights ender this Security Instrument. Bormower can cure such 8 default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitare of the Property or other material impairment of
Lender’s interest in the Property or rights undex this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid o Lender,

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be applied
_'in the order provided for in Section 2.

v, 12, Borrower Not Released; Forbearamce By Lender Not & Waiver, Extension of the time for

‘payment or modification of amartization of the sums secured by this Security Instrument granted by Lender

1o Bomower or any Successor in Interest of Baarower shall not operate to release the liability of Borrower or

any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any

“ Successor in Interest of Batrower or to refuse to extend time for payment or otherwise modify amortization

.~ of the sums secured by this Security Insirament by reason of any demand made by the original Barrower or

=" any Suecessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

" 'inchading;, without limitation, Lender’s acceptance of payments from third persons, eatities or Successcrs in

=" Interest of Bormmowsr or in amounts less than the amount then due, shall not be a waiver of or preciude the

" exercisé of any sight or remedy.

1%, Joint aed Several Liability; Co-signers; Successors and Assigns Bound. Bomowes covenants and
agrees that Borrower's obligaions and lisbility shall be joint and several. However, any Borrower who
co-gigns this: Seciirity. Instrument but does not execute the Note (2 "co-gigner™): () is co-signing this Security
Instriiment only to morigage, grant and convey the co-signer’s inerest in the Property under the terms of this
Security Instrument; (b)-is not pexsonally obligated 1o pay the sums secured by this Security Instrument; and
(c} agrees thar Lendér and any other Bomower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signez's

consent. S

Subject to the provisions'of Section 18, any Successor in Interest of Borower who assumes Botrower's
obligations -under this Security Instrument in writing, and is approved by Lender, shall obiain all of
Bomower's rights’ and benefits ‘under this Security Inswument Borrower shall not be refeased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenats and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the saccessors and assigns of Lender.

14. Loan Charges.:Lendey may charge Bomower fecs for services peformed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includinig, but not limited to, atomeys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument 1o charge a specific fee
1o Bormower shall not be tofistrued.as s prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrament or by Applicable Law.

I the Loan i§ subject t0-a1aw which séts maxirium Joan charges, and that law is finally interpreted so
that the interest or other loan charges:collécted of o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
1o the permitted limit, and (b) any swms slready collecied from Bomrower which exceeded pesmitted limits
will be refynded to Borrower. Lender ingy choose to make this refund by reducing the principal owed under
the Nots of by making a dircct payment © Borrower. If a refund reduces principal, the reduction will be
trealed as a partial prepayment witholt any prepayment charge (wheiher or not a prepayment charge is
provided for under the Note). Bomower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notires. All notices given by Bommower or Lender in connection with this Security Insirument must
be in writing. Any notice 1 Borrower in conhection with this Security Insrument shall be deemed to have
been given to Bomower when mailed by first class mail or when ;actually delivered to Borrower’s notice
address if sent by other means. Notice 1o any one Borrower shall constitute notice 10 all Borrowess unkss

T S nitiale:{
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Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substilute notice address by notice (o Lender. Borrower shall prompuly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one Gime. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated another address by notice to Bomower. Any notice in connection with this

_ Security Instrument shall not be deemed o have been given 10 Lender until acmually received by Lender. If

““any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
“ retuirement will satisfy the corresponding requircment under this Security Instrument.

5 7 16, Governing E.aw; Severshility; Rules of Construction. This Security Instrument ghall be poverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.

- Applicable Law might explicidy or implicilly aflow the parties to agree by contract of it might be silent, but
,sﬂchailenceslmﬂnmbeoonsuuedasapmhibitionagainmagmementhy contract. In the event that any

-+ provision.or.clause of this Security Instrument or the Note conflicts with Applicable Law, such coaflict shall

a0t affect giher provisions of this Security Instrument or the Note which can be given effect without the

" conflicting provision.

-~ As'used in. this Security Instrument: {a) words of the masculine gender shall mean and include
wnespoﬂdmg_nmwmdsorwordsofmefmhﬁmgmden(b)wordsm the singular shall mean and
include the plural-and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any actin, ) o

"17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
"18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,

“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,

those beneficial interésts transferred in a bond for deed, contract for deed, installment sales contract of ¢SCTOW

agreement, the intent of which is the wansfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Bomower is
not a namurel person and a-beneficial inerest in Borrower is sold or transferred) without Lender’s prior weitten
consent, Lender may réquirc immiediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of riot less than' 30.days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expifation of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice. 6t demand on Borrower.

19, Borrower's Right o Reimsiate ‘After Acceleration. If Bomrower meets certain conditions,
Borrower shall have the right o havé enforcement of this Security Instrument discontimued at any time prior
w0 the earliest of: (a) five days before sale of ‘the Property pursuant [0 any power of sale contained in this
Security Instrument; (b) such other peziod as‘Applicable Law might specify for the termination of Borrower’s
right w0 reinstate; or {c) entry of a judgment enforcing thia Security Instrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would e due undez this Security Instrument and the Note as

if no acceleration had occurred; (b) cures any ault of any other covenanis or agreements; (¢} pays all

expenses incmred in enforcing this Security Instrument, including, but not limited to, reasonable anormeys’
fees, property inspection and vahuation fees, and other fees incurred for the purpose of protecting Lender's
interest in fhe Property and rights under this Security Instroment; and (d) takes such aciion as Lender may
reasonably vequire to assure that Lender’s intefest in the Property and rights under this Security Instrament,
and Borrower's obligation to pay the sums secured by this Security Instrument, shail continue unchanged.
Lender may require that Borrower pay sich réinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (c) cextified check, bank check, treasurer’s check or

.:-':K h;iﬁals: é,' M
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cashier's check, provided any such check is drawn upon an institation whose deposils are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomowez, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

28, Sale of Note; Change of Loan Servicer; Notice of Grievamce. The Note o a partial interest in the
Note {iogether with this Security Instrament) can be sold one or more times without prior notice to Bormower. .
A sale might resuli in 4 change in the entity (known as the "Loan Servicer") that collects Periodic Payments

~ due under the MNole and this Security ¥nstrument and performs other mortgage loan servicing obligaiions
- under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
=, the Loan Servicer unrelated (o a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
“given written notice of the change which will state the name and address of the new Loan Servicer, the
‘address to which payments should be made and any other imformation RESPA. requires in connection with 2
:.-’non.ceoftransfaofsummg If the Note is s0ld and thereaftcr the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morgage loan servicing obligations to Borrower will remain with the
" Loan Sefvicer or be wansferred 0 a successor Loan Servicer and are not assumed by the Note purchaser
- -imless othexwise provided by the Note purchaser.
## # NeitherBorrower not Lender may commence, join, ar be joined to any judicial action (as cither an
* ' individual Htigant o the member of 2 class) that arises from the cther party’s actions pursuant fo this Security
Inserument ag-thap alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instriiment, uniil such Barrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2
reasonable pericd after the giving of such notice 10 take comective action. If Applicable Law provides a time
petiod which must elapse before certain action can be takea, that time period will be deemed 0 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given © Borrowes pursuant
to Section 22 and-the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed io
sausfymanumandoppommn]rmmkemecmeacmmwmnsofﬂmkcumm

i1, Hazardom Snbstaneas. As used in this Section 21; (a) “Hazardous Substances” are those
substances defined-‘as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following sebstances! gasolme,ka-oscne other flammable or toxic petrolewn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radipactive materials; (b)
“Environmental Law" mmnsfedmllawsandlaws of the jurisdiction whete the Property is located that relate
to health, safety or énvironmental’ prmncmn, (¢) "Environmental Cleanup” includes any response action,
remedial action, of Temoval action, a8  efined in Environmentsl Law; and (d) an "Environmental Condition”
means a condition that can caiise, contribute 1o, or ofkerwise trigger an Eavironmental Cleanup.

Bomwashallnotcanseoxpmnumepfmcc use, disposal, storage, of release of any Hazardous
Substances, or theeaten to-rélease any Hazardous Substances. on ar in the Property. Borrower shell not do,
not allow anymaelscmdo,anyﬂlmgaffecungmel’mpaw(a)ﬂwllsmwnlam:wfany]invmnmenml
Law, () which creates an Environmental Condition, or (c} which, due o the presence, use, or release of a
Hazardous Substance, mammnonmatadvemlyaffects the value of the Property, The preceding two
senwncushallnotapplymdwprescnce.usc‘msmgeonmehopqtyofsmaﬂquamnncsof}hwdnus
Subsmncesﬂwmgenemllyrwognmdmbcappmpmmmnmnalmﬂmnaluswandmmmmemanceof
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompdy give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by any governmeatal or regilatory agency or private party involving the Property and any
Hazardous Substance or BEnvironmentdl Law of which Bomower has actwal knowledge, (b) any
Environmental Condition, mchldmgbmnot‘]_xmnedm any spilling, leaking, discharge, x¢lease or theeat of

@Q-ec(m; {0012 Pags':i:éafnjs Form 3048 101

WERNMERINY
Skagit-q_oil nty Auditor
12/15/2004. _Pag,e.;____ 129f_22 3:28PM _




release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediafion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remediat
actions in accordance with Environmesial Law. Nothing herein shal! create any obligation on Lender for an
Enavironmental Cleanup.
NON-UNIFORM COVENANTS. Barrower and Lender further coverant and agree as follows:
- 22, Agcelerstion; Remedies. Leader shall give notice to Borrower prior to acceleration fellewing
. Borrowsr’s breach of any covemant o agreethent in this Security Instroment (bw¢ moi prior to
aecelerstion under Sective 18 unless Appliceble Law provides otherwise). The notice shall specifly: (a)
the defaultl; (b) the action reguired to cure the Gefanki; (<) o dute, not less tham 30 days from the date

the notice is givem t¢ Botrower, by which the defauk must be cured; zad (d) that faflere to cure the
_~defaull om or before the date specified in the notice may result in acceleration of the sums secured by
“ {his Security Instrument znd sale of the Property at public auction at & date not less tham 130 days in
" the future. The notice shall further inform Bosrower of the right to reinstate after aceeleration, the
_right o brisg a court action to assert the non-exisience of 2 default or zny other defemse of Borrower
1o povelerztich and sale, and any other matters required to be included in the motice by Applicable
" Law 1 the default is ot cured on or before the date specified in the notice, Lender at its option, may
require-immedisie paymens in full of all suins secured by this Secority Instrument without further
demand and may iaveke the power of sale and/or any other remedies permitted by Applicable Law,
Lender. shnll be énditled to collect all expenses incurred in pursuing the remedies provided in this
Section 2%; ificheding; but mot livsited to, Teasomable aitorneys’ fees and costs of Gitle evidence.
“If Leader invokes.the power of sale, Lender shall give wriitez zotice 1o Trostee of the cocnrrence
of an event of ‘default ané of Lender’s election to cause the Property to be sold. Trustee and Lender
shalk take suck action regarding motice of sale and shall give snch notices to Borrower and 0 other
persoms as Applicable Law. may require. ARfter the time required by Applicable Law and afier
publication of the notice of sale, Trustee, without demand om Borvower, shali sefl the Property at
public anction to the highest bidder at the time and place and under the terms designated in the motice
of sale in cme or meore parcels and in ary order Trustee determines. Trusiee may postpone sale of ihe
Property for a period or periods permitied by Applicable Law by public snnouncement oi the time
and place fixed in'the notice of sale. Lender or ifs designee may puvchase the Property at any sale.

Trusiee shali-defivér do the purchaser Trustee's deed comveying the Property without any
covepant o warvanly; expressed or implied. The recitsls i the Trustee’s deed shafi be primsz Facie
evidence of the truth of the stateinents made therein, Trustee shali apply the proceeds of the sale in the
following crder: (a) to all expenses of thic sale, inclading, bui ot Yimited 4o, reasouable Trustee’s and
attormeys® fees; (i) to all soms.secured by this Security Tnstrument; and (c) any excess to the person or
persons legally entitled to it or to tie cleric of the superior court of the couniy in which the sale took
place. T T
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument wp Trustec. Trustee shall reconvey the Property without warranty to the
person or persons legally enfided Wil Such-pesson or persens shall pay any tecordation costs and the
Trustee’s fee for preparing the reconveyance.

24, Sabstitute Trustee, In accordance ‘with Applicable Law, Lender may from time to time appaint a
successor trusiee to any Trustse appointed. hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed ‘to-all the tide, powii.and duties conferred upon Trustee herein
and by Applicable Law. ' A

- L A KRT
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25. Use of Property. The Property is not used principally for agricuitural purpeses.

24. Attormeys’ Fees. Lender shall be entitled 1o recover its reasonable attorneys' fees and costs in any
action or proceeding to construe or enforce any term of this Securify Instrument, The term "atiorneys® fees,”
whenever used in this Security Instrument, shall include without limitation anormeys® fees incurred by Lender
in any bankruptey proceeding or on appeal.

ORAL AGREFMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants congainied in this
Security Instrument and in any Rider execuled by Borrowes and recorded with it.

s )
g ary, .
LARRY B TUCKER Borrower
E/ZIDQQ e
KIN R TUCKER Bonower
(Seal) (Seal)
-Botrower -Borrower
(Seal) (Seal)
B ;.--Bg'g:u"; -Borrower
s (Seal) (Seal)
) Bm ~Borrower
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STATE OF WASHINGTON } ss:
County of “j‘/‘[ g 1+
On this day personally appeared before me

LR Ry R Tae Ko
fim R Jackac

' w-me known 1o be the individual(s) described in and who executed the within and foregaing instrument, and

" aknowledged that he/she/they signed the same as his/her/their free and vohuntary act and dead, for the uses
and purposes therein mentioned.

; /GIVEN under my hand and official seal this ¢z dayof A/t Ao

Notary Public in and for the State of Washington, residing at
#37 et 52 5 (LICr X oA CeIM-
My Appeintment Expires on 5 IO &

Inmals & f? w-
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EXHIBIT “A”

PARCEL A

Lot 7 MOORES‘ GARDEN PLAT, according to the plat thereof, recorded in Volume 7 of Plats,
page 10 records of Skaglt County, Washington.

Sltuated in Skaglt County Washington
PARCEL B:

That portion of the followmg descnbed tract lying between the Northwesterly extension of the
Southwesterly and Northeasterly lines of Lot 7, MOORES’ GARDEN PLAT, according to the
plat thereof recorded in Velume 7 of Plats, page 10, records of Skagit County, Washington;

That portion of Government Let 1 Sectlon 18, Township 34 North, Range 4 East of the
Willamette Meridian, described as follows:

Beginning at a point 863.35 feet South of the Northwest corner of said Section 19;

Thence North 55°28'30" East, a distance of 1,369.67 feet to the most Northerly corner of Lot 1,
MOORES' GARDEN PLAT, according utq.the plat thereof recorded in Volume 7 of Plats, page
10, records of Skagit County, Washington; .

Thence North 52°02'30" West to the Northerly line of that certain tract conveyed to Clinton
Vaux, et al, by Deed dated November 23, 1949; recorded December 1, 1949, under Auditor’s
File No. 438862, records of Skagit County, Washington;

Thence South 55°28'30” West along said Northerly line to the West line of said Section 19;
Thence South along said West line to the point of beginning.

Situated in Skagit County, Washington

umw»wnmumummmmﬂmmumww
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

" 'NOTICE: THIS LOAN IS NOT ASSUMASBLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.
. 'THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 17th day
of November , 2004 , and is incorporated into and shall be deemed to amend

- and supplemnent the Mortgage, Deed of Trust or Deed to Secure: Debt (herein "Security Instrument”) dated of
: <even date herewith, given by the undersigned (herein "Borrower") to secure Bomrower's Note to

NATIONAL CITY MORTGAGE CO
{hezein "Lende:")and covering the Property described in the Secutity Instrument and located at
16131 "MOORES GARDEW RD, MOUNT VERNON, Washington 98173

JProperty Address)

VA GUARANTEED EOAN COVENANT: In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agree as follows:

If the indebledness seéured hereby:be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issied thereunder and in effect on the date hereof shall govem the rights, duties and
liabilities of Borrower and Lender, Any:provisions of the Security Instrument or other instruments executed
in connection with said indebledness which are inconsistent with said Title or Regulations, including, but not
limited 1o, the provisicr for paymentof any sum in connection with prepayment of the secured indebiedress
and the provision that the Lendermay accelerate payment of the secured indebtedness pursuant to Covenant
17 of the Security Inswument, arc herchy ‘amended or negated to the cxient necessary (o conform such
instraments to said Title or Regulatioils. .5 .~

MULTISTATE YA GUARANTEED Loéw“mu’issuupﬂos« POLICY RIDER

i, 5380 (9705) 11957 " el I

w1 AT W
Page 1 13 Initials: g_’,@l(f:r i },
VMP MORTGAGE FORMS - (800)521-7201 . °

ORI,
200412150109 .
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LATE CHARGE: At Lender’s option, Borrower will pay a "Iate charge” not exceeding four pex centum (4%)
~..of the overdus payment when paid more than fifteen (15) days afier the due date thereof to cover the extra
... expense involved in handling delinquent payments, but such "late charge™ shall not be payable out of the
proceeds ofanysalemadewsaﬂsfyt}mindehtednesssecuredhdeby.unlesssuchpmwedsaresufﬁcﬁentto
discharge the entire indebiedness and all proper costs and expensts secured hezeby.

_“GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
" wiithin-80"days from the date that this loan would normally become eligible for such guaranty committed
- upon by“the, Department of Veterans Affairs under the provisions of Titke 38 of the U.S. Code "Veterans
Benefits,” the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
= foreclose imimediately or may exercise any other rights hereunder or take any other proper action as by law

T pmvided;. R

TRANSFER OF THE PROPERTY: This loan may be declared immediaicly due and payable upon tansfer of

the property. securifig such loan to any transferee, unless the accepiability of the assumption of the loan is

established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized fransfei ("assumption”) of the property shall also be subject to additional covenants and
agreements as sei forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%) of the balance of this loan
as of the datc of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, a5 tristee for the Department of Veterans Alffairs. If the assumer fails o pay this fee at the
time of transfer, mefeeshallconsﬁwwauadﬁﬁonalddvtmmatakeadyseanedbyﬂﬁshwwnennshaﬂbm
interest at the rate heréin provided, and, at the option of the payee of the indebiedness hereby secured or any
transferee thereof, shiall be immediately-due and payable. This feo is mutomatically waived i the assomer is
exempt under the provisions of 38 pfS C.3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assutption of
this loan, a processing fee may.be charged: by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is compicted. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to which. Section 3714 of Chapter 37, Tide 38, United States Code

derm-

Y Initials:
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(¢} ASSUMPTION INDEMNITY LIARILITY: If this obligation is assumed, then the 2ssumer hereby

... agrees 10 assume all of the obligations of the veteran under the terms of the instrumenis creating and securing

' ihe loan. The assumer fusther agtees to indemnify the Depariment of Veterans Affairs 1o the exient of any
“claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
~Rider.

7 ,(4 /

-Borrower KIM R TUCKER -Bomower
-Borrower -Borcower
-Barrower -Barrower
@D, 5980 (9705) ___--‘:Pagesola
2004612150709 -
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. 464660617302
ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)
" THIS ADJUSTABLE RATE RIDER is made this 17th Hovember  day of
3004 , and is incorporated into and shall be deemed to amend

and suppiament the Morigage, Dead of Trust, or Security Deed (the "Security Instrument”)
ot the same date given by the undersigned (the "Borrower”) to secure Borrower's
P Ad:uslable Rate Note (the "Note") to

NKTIDHRL CITY MORTGAGE CO

~:~'(ihe "Lender") of the same date and covering the property described in the Security
= Anstry ment and locaied at:

18131 HDOP..IS GARDEF RD MOUNT VERNOK Washington %8273
: 8 {Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIRETS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TWiE JMID THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIITI@NAL COVENAN'{S In addition 10 the covenants and agreements made in the
Security Inslrument Borrower and Lender further covenant and agree as follows:

A. INTEREST HATE AND MONTHLV PAYMENT CHANGES
The Note provides for an Initial interest rate of 4.625 %. The Nole
provides for changesin the mterest rate and the monthly payments as follows:

4. INTEREST RATE AHD P.ION'I‘I-ELWr PAVMENT CHANGES

(&) Change Dates =~ ..

The interest rate | will pay. may change onthe first day of April. 2008
and on that day every 12th month’ thareafter Each date on which my interest rate couid
change is callec a "Change Date

MULTISTATE ADJUSTABLE RATE mné'n_fsiﬁgra"Faminy-v.:mr.s Affalrs

@-usu (0308} 10/03
Page 1 of 3 Initials: £ £.’Z m"r-

VMP Mortgage Solutions (800)521-7291
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{B} The Index
- Beginning with the first Change Date, my interest rate will be based on an Index. The
“"index" is the weekly average vield on United Stales Treasury securities adjusied io a
~~constant malurity of one year, as made avallable by ihe Federal Reserve Board. The most
rgcem Ingex ngure available as of the date 30 days before each Change Date is called the
"Guirrent Index.”

71 the Index is no longer availabie, the Note Holdar will use as a new index any {ndex
) _..,-"prescl:rgmd by the Department of Veterans Affairs. The Note Holder will give me notice of the
New Index

(C) Calcullation of Changes
-+ Before dach Change Date, the Note Holder will calculate my new interest rate by
E _~adding : percentage poinls
' 2250 %) to tﬁu%urram index %’ha Note Holder will then round the result of
this addmon o the nearest one-eighth of one percentage point {(0.125%). Subject 1o the
limits stated-in Section 4(D) below, this rounded amount will be my new interest rate Lt
the nexi Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity daté at'my new interest rate in substantially equal paymemnts. The resuit ot
this caleulation will ba the new amount ol my monthly payment.

{D) Limtis on interest Rate Changes
The int’erest rate-I'am1equired to pay at the first Change Date will not be greater than
-835 9 or less than 3.625 ¢, Thereafler, my inerest
rate will never be- mcreased or decreased on any singie Change Date by mare than one
percentage point (1.0%) from the:rate of nterest | have been paying for the preceding 12
months. My interest rate will nevarbe more than five percentage peoints (5%) higher or lower
than the initial rate:: :

{E) Ettectlve Data of changes .

My new interest rate will becomé effective on each Change Date. | will pay the amount
of my new monthly payment.béginning an the first monthly payment date after the Change
Date until the amount of my monthly paymam changes again.

(F) Netice of Changes .

The Mote Holder will deliveror, mall 1a.ine; a notice of any changes in my interest rate
and the amount of my monthly payment before the aeftective date of any change. The notice
will include information required.by law ta.be given to me and also the title and telephone
number of a person who will answer any.question | may have regarding the notice.

Initials: A@C Ker-
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BY SIGNING BELOW, Borrower accepts and agrees to the terims and covenanis
... contained in this Adjusiable Rate Rider.

. /4’ K,/;:;Z (Seal) %X/\(EJ oroe

“LARRY R TUCKEN -Borrower EIK B TUCKER

-Borrowar

(Seal) {Seal)

-Borrower -Barrower

(Seal) {Sea))

-Borrower -Borrower

(Seal) (Seal)

. -Borrowar -Borrower

@-sasu {0308} S . Pageaata /03
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