WL
skagit County Auditor
_ 1!3112_095___ Fiage B 1 of 2§ l 172_25!1

Return To: - -
Horizon Bank

ISGb”CGFhWaTi'Ave
Be]]qngham NA 98225

Assessor’s Parcel or Actount Number:  4822-001-104-0000,

Abbreviated Legal Descnpnon

Unit 104, Bldg." 1. The Ridge at Maddox Creek A Condo Phase 1

[Include tot, block and plat 6r section, township and range) Full legal description located on page 3
Trustee: Westward F1nanc1a1 Services,

. 'Space Above This Line For Recording Data]

CHICAGO TITLE c ~ DEED OF TRUST
1L 33704

DEFINITIONS : 3 '

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardlng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this documcnt whach is dated January 25, 2005 ,
together with all Riders to this document. =

(B)"BonnwmwlsR1chard G Nord and Dawn M Nord husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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" " _{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
¢ implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

* time, .or any additional or successor legislation or regulation that governs the same subject matter. As used
Fin. thls Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
“toa "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
»_loan" under RESPA.

' (Q} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that partyr has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securny Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mod1ﬁca110ns ‘of the Note and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust “ with power of sale, the following described property located in the
County .~ .~ "~ of Skagit -
[Type.of Re_pc'irding 'Jl_n_'isdiction] [Name of Recording Jurisdiction}
Unit 104, Building 1. THE RIDGE AT MADDOX CREEK A CONDOMINIUM, PHASE 1,
according to the First Amended Declaration thereof recorded July 15,
2004, under Auditor’s-File No. 200404150082, and Survey Map and Plans
thereof recorded Septenber. 12, 2003, under Auditor’s File No.
200309120222, records of Skagit County, Washington; being a portion of
Lot B-12, Maddox Creek P:U.D. Phase 3, according to the plat thereof
recorded August 14, 2000, under Auditor’s File No. 200008140137, records
of Skagit County, Washwngtpn S1tuated in Skagit County, Wash1ngton

Parcel ID Number: 4822-001-104-000C. - which currently has the address of

1416 Lindsay Loop Rd #104 L N [Streeq]

Mount Vernon .~ ~ICiy] , Washington 98274  [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now. or.-hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter_a- part “of ‘the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sajsed of Lhe estate hereby conveyed and has
the right to grant and convey the Property and that the Property is. unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title: to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenanis with limited variations by jurisdiction to constitute a umform secunty mstrument covering real

property. e
~P1«‘
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__.,_---Assbciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

'____.-asséssments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali notices of amounts to
* be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

“Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
* obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
- in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
" due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish’to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower’s’ obhganon to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails to. pay. the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then ‘required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speaﬂed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA: Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendxtures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in. an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender- shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of: verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendér to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: pa;_d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall: gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance _Wl:ﬂ'l RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held-in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in 1o more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over tlus Security nstrument, leasehold payments or
ground rents on the Property, if any, and Community Assocxanon Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thend in ‘the manner provided in Section 3.
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~hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

e ____.-wo'rk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

. _..promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

- of.progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

: reqmres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

- interest-or. carnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration;or repair is not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be.applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, 1f any, pmd to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begln ‘when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or-otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount :not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower £ rlghts (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Notg or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after- the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which "eonsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Botrower’s control.

7. Preservation, Maintenance and Protectron of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, ,allow the Property to deteriorate or commit waste on the
Property. Whether cor not Borrower is resxdmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shail
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the ifisurance ‘or. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. -

Lender or its agent may make reasonable entrles upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be-in default if, during the Loan application
process, Borrower or any persons of entities acting at the. directiosi of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
(or failed to provide Lender with material information) in cennection’ with the Loan. Material
representations include, but are not limited to, representations concemmg Borrower s occupancy of the
Property as Borrower's principal residence. :
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. " As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" derive.from (or might be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in

' ;"exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
E prov1des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
: premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any.such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will:owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

* “(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may includée the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of ‘any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, '

11. Ass:gnment of". Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and-shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had. ’e’in_..:opportuni'ty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, ‘provided that.such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smglé‘ disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall-riot be reqmred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceéds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the-excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2. .

In the event of a total taking; destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secu:red by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. -

In the event of a partial taking, destructlon,, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greafer than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of: the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or l_oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market
value of the Property immediately before the partial takmg, destruction, or loss in value is less than the
amount of the sums secured 1mmedlately before the partial taking,. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make af award 4o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notlce is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing. Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard o Miscellaneous Proceeds. : :
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“ _notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless. Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

/notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
;/ change of address, then Borrower shall only report a change of address through that specified procedure.
- Thére-tiiay-be only one designated notice address under this Security Instrument at any one time. Any
“notice 40 T.ender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Govermng Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained ‘in"this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pames to agree by contract or it
might be silent, but.-such silence shall not be construed as a prohibition against agreement by contract. In
the event that any prov151on or clause of this Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security-Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter:words ‘or.words of the feminine gender; (b) words in the singular shall mean and
include the plural and v1ce versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy,r Borrower shall be given one copy of the Note and of this Securny Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” medns any legal or beneficial interest in the Property, including, but not llmlted
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate.payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of” ‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicible’ Law. might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment eiforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any:default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under t]:us Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:-(a) cash; (b) money order; (c}
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__.,----'rélé'ése of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

'_.._-Haiardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

" by any governmental or regulatory authority, or any private party, that any removal or other remediation
/of.any: Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial-actions in accordance with Environmental Law. Nothing herein shall create any obligation on
. Lender for.an Environmental Cleanup.

~© NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleratmn underSection 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the det‘ault, (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is'given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ori or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The. notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring'a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate p_ayme'ijtx____in full of all sums secured by this Security Instrument without
further demand and‘ may .invoke: the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 lnc]udmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power nf sale, Lender shall give written notice to Trustee of the
occurrence of an event of default.and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such actlon regardmg notice of sale and shall give such notices to Borrower
and to other persons as Apphcable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and i in.any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods perm1tted by Applicable Law by public announcement at the
time and place fixed in the notice of sale, Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchase_lthrustee’q.- deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals: in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made thereln, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, :ncludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this’ Secunty Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk-of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thls Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surre_r__ld_er this- Security Instrument and all notes
evidencing debt secured by this Security Instrument to Tr‘ustee "Trl'istcc shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. .

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 1o time appoint
a suiccessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duues ceuferred upon Trustee
herein and by Applicable Law,
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" _STATE OF WASHINGTON } s
.~ _County of Skagit
© . On this day personally appeared before me Richard G Nord and Dawn M Nord

to me known:to be the individual(s) described in and who executed the within and foregoing instrument,
and ‘acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned. . .

GIVEN-under my hand and official seal this A ¥ day of JAv ALY >008”

Notary Public in and for the State of Washington, residing at

Mount Vernon, WA
My Appointment Expires on
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25th day of  January, 2005 ,
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to -Secure" Debt (the "Security Instrument"} of the same date given by the undersigned (the
"Borrowet”) to secure the Borrower’s Note to
Horizon Bank A Wash1ngton Corparation

{(the "Lender") 'o_f &.the s__ame date and covering the property described in the Security Instrument and located
ot i

1416 Llndsay Loop Rd #104 ,Mount Vernon,WA 98274
: [Property Address]

The inlerest rate stated on ) the Note is called the "Note Rate." The date of the Note is called the "Note
Date." 1 understand the Lender may.transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Securlty Instrument and this Rider by transfer and who is entitled to
receive payments under the Noteis called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender’ further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note)

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sccurlty Instrument {the "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with anew Matunty Date of February 1, 2035
(the "New Maturity Date”) and with an.interest rate equal to the "New Loan Rate" determined in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinance Option"). If those conditions are not met, I understand that the Note Holder is
under no obligation to refinance the Note or to.modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repay the Notc from my own resources or find a lender willing to
lend me the money to repay the Note. i
2. CONDITIONS TO OPTION L oo

If T want to exercise the Conditional Reﬁnance Optmn certam conditions must be met as of the Note
Maturity Date. These conditions are: (a) I must stilt bé-the, owper__and occupant of the property subject to

5000000081
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' with -acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Matunty Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any documents required to
complete the requ1rcd refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs associated.with the exercise of the Conditional Refinance Option, including but not limited to the
cost of updatlng ‘the tltle insurance policy.

BY SIGNING BELOW BORROWER accepts and agrees to the terms and covenants contained in this

(Seal) A e e Y2 'M/Mﬁ”“““(se“aj)

Ri Cha rd G NOT‘d ke -Bormrower 'Dawn M Nor‘d -Borrower
(Seal) (Seal)

# -Borrower -Borrower

" (Seal) (Seal)

7Bb}ffowcr -Borrower

'ESééi) (Seal)

-Borrower -Borrower

Sion Original Onl
5000000081 {Sign Original Only]
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CONDOMINIUM RIDER

“THIS* CONDOMINIUM RIDER is made this ~ 25th  day of January2005 ;
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, AOF . Secunty Deed (the "Security Instrument”) of the same date given by the
undersigned’ {the "Borrower"} to secure Borrower’s Note to Horizon Bank, a Washington
Corporation-

s {the
"Lender") of the same date and covering the Property described in the Security Instrument

and located at ;
1416 Lrndsay Loop Rd #104,Mount Vernon,WA 98274

. : [Property Address]

The Property mcludes a unlt in, together with an undivided interest in the common elements
of, a condominium project known as:

The Ridge At Maddox Creek.

e [Name of Condominium Project]

{the "Condominium Prolect . Af the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the” Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and beneflts of Borrower’s interest.

CONDOMINIUM COVENANTS In addltlon to the covenants and agreements made in the
Security Instrument, Borrower and: Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documé’nts. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant__._t'o__thg:"Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master™ or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which prowdes'msuraﬁcé coverage in the amounts {inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, |nc|ud|ng, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i} Lender waives the provision in

5060000081

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle MaelFreddle Mac UNIFORM
INSTRUMENT

&@>-8R (0405).01 Fonn3140'”31/y4~”
Page 1of 3 Initials: } ||||}
VMP Mortgage Sclutions, Inc. p
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in:this Condeminium Rider.

p SAECRPI (Seal) A St smria e Fisea)

Richard G NO:l_"‘-'CI -Borrower /Dawn M Nord -Borrower

{Seal) {Seal}
-Borrower : -Borrower

s (Seal) {Seal)
-Bo[__r.oyver -Barrower

- (sealy’ (Seal)
-Barrower -Borrower

5000000081
@ -8R (0405).01 Page 303 . Form 3140 1/01




1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th  dayof  January. 2005 ,
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "S__ecunty Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
Horizon Bank a Wash1ngton Corporation

{the
"Lender") of the same date and covermg the Property described in the Security Instrument and located at:

1416 L1ndsay Loop Rd #104 Mount Vernon, WA 98274

[Property Address]

14 FAMILY COYE_NANTS} in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY.SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures-are added to the Property description, and shall also constitute the
Property covered by the Security. Instrument building materials, appliances and goods of every nature
whatsoever now or hereafter located 'in; on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light; fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath' tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the- foregding together with the Property described in
the Security Instrument (or the leasehold estate if the Secunty Instrument is on a leasehold) are referred to
in this 14 Family Rider and the Security Instrument as the "Properly

5000000081 (%/\
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' Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon . Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and _collecting the Rents, including, but not limited to, attomey’s fees, receiver’s fees,
premiums on Teceiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges ot the Property, and then to the sums securcd by the Security Instrument; (v) Lender,
Lender’s agents or any. Judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the. Property as security.

If the Rents of the: Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and wrl] not perform any act that would prevent Lender from exercising its rights
under this paragraph. '

Lender, or Lender’s agents or a ]ud1c1ally appointed receiver, shall not be required to enter upon,
take comntrol of or maintain the- Property before or after giving notice of default to Borrower, However,
Lender, or Lender’s agents or a Judrcrally appointed receiver, may do 5o at any time when a defaunlt occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISI('_.)N;. l_?__ro'rror.yer’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

R ,s_‘“ﬁlnitialsz M
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