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e " This Space Provided for Recorder’s Use
WHEN RECORDED RETURN. TO:

. INDUSTRIAL CREDIT UNION

" 3233 NORTHWEST AVENUE oo 115028-PS
 BELLINGHAM, WA 98225 LAND TITLE OF SKAGIT COUNTY

# " .. DEED OF TRUST 38238-55
+ " (LINE OF CREDIT TRUST DEED)

115028-PS

Gramtof(sy: ALAN J. CALLERY AND KAREN M. CALLERY
Grantee(s): INDUSTRIAL CREDIT UNION OF WHATCOM COUNTY

Legal Descriplion”  pry op THE SE 1/4 NE1/4, 2-36-3 E W.#.
*ADDITIONAL LEGAL®DESCRIPTION IS ON PAGE 6 OF DOCUMENTS

Assessor's Property Tax Parcel or Account No.: P 4_?591
Reference Numbers of Documents Assigned or Released: NONE

DATED: JANUARY 28, 2005

BETWEEN; ALAN J CALLERY AND KAREN M CALLERY. -HUSBAND AND _ (“Trustor,” hereinafter “Grantor,”)
; WIFE " *
whose address is 16969 CANTERBURY ROAD. BELLINGHAM.WA 98229

AND: INDUSTRIAL CREDIT_UNION OF WHATCOM COUNTY" - ... Beneficiary (“Credit Union,"
whose address is 3233 NORTHWEST AVENUE. BELLINGHAM, WA 08225
AND:LAND TITLE CO. OF SKAGIT QOUNTY. PO BOX 445.BURLINGION.WA . 08233 (“Trustee.”}

Granlor conveys to Trustee for banefit of Credil Union as beneficiary afl of Grantor's right, title, and intergst.in and o the real properly described above

{the Real “Property”), together with all existing or subsequently erected or affixed improvements or fixtures, and all atcessions, replacements, substity-

tions, and proceeds thereof.

{Check one of the following.} - ST A

[ This Deed of Trust is part of the collateral for the Agreement. In addiion, other collateral also may secure _t__hé"Agréémgm.i_

[ This Deed of Trust is the sole calfateral for the Agreement. N

{Check if Applies) S et
There is a mobile home on the Real Property, which is covered by this security instrument, and which is “and’shal 'r'é_g:n_aih‘

{Plaase chack » which is applicable)

Personal Property

Real Property
This. Deed of Trust secures (check If applicable):

Line of Credil, A ravolving line of credit which obligates the Credit Union to make advances te Grantor in the maxim"u__rﬁ principal amourit.
at any one time of $ _30,000.00  uniit the Agreement is terminated or suspended or if advances are made up. to:the maximum ;

credit fimit, and Grantor complies with the terms of the Agreement dated __ JANIIARY 28. 2005 L

{in Oregon, for purposes of ORS 88110 and in ldaho, the maximum lerm or maturity date of the Agreement including any-fenewals or
extensions is 30 years from the date of the Agreement.) Funds may be advanced by Credit Unior, repaid by Grantor, and subSequently = -
reagvanced by Credit Union in accordance with the Agreemen!. Notwithstanding the amount outstanding at any particular time, this. Depd .+
of Trust secures the total indebtedness under the Agreement. The unpaid batance of the fine of credit under the Agreement will remain in.

full force and effect notwithstanding a zero outstanding bafance on the tine from time to time, Any principal advance under the line of credit

that exceeds the amount shown above as the principal amourt of the Agreement will not e secured by this Deed of Trust,

Equity Loan, An equily loan in the maximum principal amount of § . ——— Under the terms of the Agreemem. (In Oregon, .

for purposes of ORS 88.110 and in Idaho, the maximum term or maturity date of the Agreement, including rerewals or extensions, is 30.«" .«

bears from the date of the Agreement). To the exient of repayment, Granrlor may request subsequent loan advances subject o Credit .+
nign’s credit and security verification. This Deed of Trust secures the total indebtedness under the Agreernent, :




-

The 'Il.e_m'\' “Indebtedness” as used in this Deed of Trust, shall mean the debt 1o Credit Union described above, including interest therean as described

_4h thé credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge Grantor's abligations hereunder, and {b} any
* expenses incurred by Credit Union or Trustee to enforce Grantor's obligations hereunder, wilh interest thereon at the rate of Agreement,

“The, tredit agreement describing the repayment terms of the indebtedress, and any noles, agreements, of documents given Lo renew, axtend or

substitiie for the credit agreement originally issued is refetred 10 as "“he Agreement.” The rate of interest on the Agreement is subject to indexing,

~adjustment, repewal, of renegotiation.
“Fhe term’ “Bomower" is used in the Dsed of Trust for the convenience of the parlies, and use of that term shall not aftect the fiability of any such

Borrowsr.on the Agreement of crealte any legal or equilable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosighs’ this Degd-ob-Trust, but does not execule the Agreemant: (a) Is casigning this Desd of Trust only 1o grant and convay that Borrower's interest
in the Property 1o Trustee under the terms of this Deed of Trust: (0] is not personalty liabte under the Agreement except as otharwise provided by law
or coniract:and-{c) agrees that Credil Union and any other borrower hereunder may agree to extend, modify, forebear, release any colateral, or make
any other accommodations or amendments with regard to the ierms of this Deed of Trust or the Agreement, without notice to that Borrower, without

that Borrowei's consent’and without releasing that Borrower or moditying this Deed of Trust as lo That Borrower's interest in the Property.

This Deed of. Trust including the securily interest is given to securs payment of fhe Indebtedness and perfarmance of all Grantor's obligations under
this Deed of Trus! and the Agreement and is given and accepted under the following terms:

1. Rights_and Qbligatiens of Borrower. Borrower/Grantor has various rights and obligations under this Deed of Trusl. These rights and
responsibilities aré set forth in thefollowing paragraphs: 1.1, Payments and Performance; 2. Possession and Maintenance of Property; 3. Taxes and
Liens; 4. Property Darage tnsurante; 5. xpenditure by Credit Union; 7. Condemnation; 8.2, Remedies; 10.1. Consent by Credit Union; 10.2. Effect

of Consent: 11. Seturity Agréement;-Financing Statements; 14. Actians Upon Termination; 14.5. Attorneé/s Faos and Expenses; 16.2. Unit Ownership

Power of Allorney: 16.3. Arnual Repods; 165 Joint and Several Liability; 16.8. Waiver of Homestead Exemption; and 17.3. No Modifications.

1.1 Payment and Performance.-Grantor shall pay 10 Credit Union all amounts secured by this Deed of Trust as they become due, and shal
strictly perform all of Grantor's ouligations:

5 Possession and-Maintenance of the Praperty.

21 Possession. UntiLif defadlt, Granlor may remain in possession and controf of and operate and managé the Property and collect the Income
from the Property. ¥

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptiy perform al repairs and maintenance necessary
to presarve ils value.

2.4 Nuisance, Waste, Grantor shall neithisr: conduct or permit any nuisance nor COMMt of sufler any strip or waste on or 1o the Property or
any portion thereof including withaut Jimitation removal or akienation by Grantor of the right to ramove any timber, minerals (including oil and gas}, or
gravel or rock products. E A K

2.4 Removal of Improvementsﬁ Grantor shéll not demalish or remove any improvements from the Real Property withoul the prior writlen
consend of Credit Union. Credit Union shall consent: if Grantor makes arangemenis salisfactory to Credit Union to replace any improvement which
Grantar proposes (o remove with one of at least equal vatue, Mmprovements” shail include all existing and fuiure bulidings, structures, and parking facilifles.

25 Credit Union's Right to Enter, it Unionits agents and representatives, may enter upon the Property at all reasanabie times to atlend
16 Credil Union's interest and 1o inspect the Preperty: .~

2.6 Compliance with Governmental Reg Liiremants. Grantor shall promptly comply with all laws, ordinances, and regutations of all governmental
authorities applicable 1o the use or occupancy ¢l 1he Property..Grarior may cotest i good faith any such law, ordinance, or requiation and withhold
comgliance dufing any proceeding, including appropriale-appeals, so long as Grantar has natified Credit Union in writing prior to doing so and Credit
Union's interest In the Property is nol jeopardized: .. e S :

2.7 Duty of Protect. Granior may do al other dets,. allowed by law, that from the character and use of the Property are reasonably necessary
to pratect and preserve the security. L F

2.8 Construction Loan. If some or all of the pruceéds cii the |gan'c'3§eaiing the Indebtedness are to be uged lo construct or complele construction
of any improvement on the Proparty, the Improvement shall bs completed within six months from the date of this Deed of Trus! and Grantor shall pay
in full all costs and expenses in connaction with the work. / oo

2.9 Hazardous Substances. Grantor represents and“warrants that the Property has not been and will not be, during the period this desd
remains a lien on the Proparty, usad lor the crealion, marnufaciure, treatment, storage, o disposal of any hazardous substance, as defined in the
Comprehensive Environmental Response, Compensation, and: Liability Act of 1980, and other applicable Tedaral and state laws of & ulations and
amendments. Granior authorizes Credit Union and ils agents to énter upon the Property to make such inspections and tests as Credi Union may
deam appropriate to dstermine cam liance of the Praperty with this paragraph. CreditUnion's inspections and tests shall be for Credit Union's purposes
only and shall not be far the benefit or Create any duty or hability to Grantor or:any third party. Grantor agrees 10 indemnify and hold Credit Union
harmless against any and all claims and losses including attorney fees resulting from, & breach of this paragraph, which shall survive the payment of
the indebledness and satisfaction of this Deed of Trust,

3. Taxes and Llens. i F:
3.1 Payment. Grantor shall pay when due before they become ‘delinguent all téxes and assessments levied against or on account of e

Property, and shall pay when due all claims for work done on or for services. rgndered or matesial furnished to the Property. Grantor shall maintain
the Property free of any liens having priority over of equal 1o the interest of Creci nion-unger, this Deed of Trust, except for the lien of taxes and

assessments not due, excapt for the prior indettedness referread to in Section {7, and except as-ofherwise provided in Subsaction 3.2,

3.2 Right to Contest. Granior may withhold payment of any lax, assessment, b claim in connection with a good faith dispute over the obligation
lo pay, so fong as Credit Union's interest in the Property is not jecpardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within
15 days after the lien arises of, it & lien is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or deposit with

Credit Union, cash of a Sufficient corporate surety bond of oiher securily satisfactory to Credit Union in an amount sufficient to discharge the iien plus
any costs, aftorneys' fees, or other charges that could accrue as a result of a foreclogure. or-sale under the ken.

3.3 Evidence of Payment. Grantor shall upon demand furnish 1o Credit Unioit-evidence af payment of the taxes or assessments and shaill
authorize the appropriate county official to deliver to Credit Union al any time a written stalement of ke laxes and assessments against the Propeity.

34 Nofice of Construction. Granter shall notify Credit Union at Yeast 15 days before any wark is commenced, any services are funished, or

any materials are supplied 1o the Property i a construction fien could be asserted un account of the work, services, of materials, ang the ¢#1 exceeds

$5,000 (if the Property is used for nonresidential or commercial purposes) or $1,000 (i the Property is Used.as a resigence). Grantor will on request
furnish to Credit Union advance assurances safistactory to Credit Union that Grantor can and will.pay the cost afsuch Improvements.

2.5 Tax Reserves. Subject to any limitations sel by applicable law, Credit Uiion may require Borrower to-maintain with Credit Union reserves
tor payment of taxes and asessmients, which reserves shall be cieated by advance payment of monthly paymenls of a sum estimated by Credit Union
{0 be sufficient to produce, at least 15 days before due, amounts at teast equal 1o the taxes and assessmenis 1o be paid. If 15 days before payment
is due the reserve funds are insulficient, Borrower shall upon demand pay any deficiency 10 Credit Union: The reserve funds shall be held by Credit
Union as a general deposil from Borrower and shall, uniess otherwise required by law, constitite a non-interest-bearing debt from Credit Union o
Borrower, which Credit Union may satisfy by payment of the taxes and aséessments required to be paid by Borower g they become due. Credit
Union does not hoid the raserve funds in trust for Borrower, and Credit Uniof is not the agent of Borrower {0 payment of thé.taxes and assessinents
reguired to be paid by Borrower. N

4. Propery Damage Insurance.

41 Maintenance ol Insurance. Grantor shall precure and maintain poiicies of fire-insurance mﬁrd-"aﬂ-fisk'lenended Caverage

endorsemenis on a replacement basis for the full insurable value basis covering all lmprevements on the Real Property-iA ap- amount sufficient to
avoid application of any coinsurance clausy, and with a morgagee's loss payable clause in favor of Credit Uniop: Policies shall-be wrilten by such
insurance companies and in such form as may be reasonably acceplable to Credit Union. Grantor shali detiver to Gredit-Union certificates of coverage
from each insurer containing a stipulation that coverage will not be cancetied or diminished without 2 minimum of 10 days’ writlén natice 1o°Credit Union.

4.2 Application of Proceeds. Grantor shall prompily notify Credit Union of any loss or damage to the Property, Credit Union fnay-make proof
of loss If Grantor fails to do 50 within 15 days of the casually. Credil Union may, at its election, apply the proceeds 1o 1né reduetion of the indebtedness
of the restoration and repair of the Property. 1f Credit Union elects to apply the proceeds 1o resloration and repait, Grantor'shall fepair orfeplace the
damaged or destroyed Improvements in & manner satistactory 1o Credit Union. Credit Union shall, upon salisfactory proof of such expenditiie, pay or
reimburse Grantor from the procesds for the reasonable cost of repair or resloration if Grantor is not in detaull herelinder. ‘Ani. proceeds which. have
not been paid out within 180 days afier their receipt and which Credil Union has not committed te the repair or restoration of the Property shall ba
used 1o prepay first accrued interest and then principat of the indebledness. It Credil Union halds any proceeds after payment in full of ihe |ridebledness,

such proceeds shall be paid to Grantar.

4.3 Unexplred Insurance at Sale. Any unexpired insurance shall inure 1o 1he benefit of, and pass 1o, the purchaser of lhé:'Pr:_ebEny coversd:
by this Deed of Trust at any trustee's or ather sale heid under the provision contained within, o at any foreclosure sale of such Properly,

4.4 Compliance with Prior indebtedness. During the pericd in which any prior Indabledness described in Section 17 is in effecl; cnrnpljanée o

with the insurance provisions contained in the instrument evidencing such prior indebtednass shall constilute compliance with the insurance provisions

under this Deed of Trust fo the extent compliance with the terms of this Deed of Trust wauid constitute a duplication of insurance requiremants, If any S

proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only 10 thal portion of
the proceeds not payable 1o the hoider of the prior indebtedness.

45 Association of Unit Owners. in the event lhe Real Properly has been submilted to unit ownarship pursuant 1o a Unit Owne:ship_Lév;,_orJ

similar law for the establishment of condominiums or cooperative ownership of Real Propedy, the insurance may be carried by the association.of unit

S anars in Grantor's behall, and he proceads of such insurance may be paid to tfie association of wait awinars for the gurpose of repairing o reconstructing

the Property. If not so used by the agsogiation, such proceeds shall be paid to Credit Union.

T

) 11
Skagit County Auditor2
2/1/2005 Page 2 of

€ 3:10PM



a

46 Insurance Reserves. Subject to any limitations set by apolicable law, Credit Union may require Borrower 1o maintain with Credit Union
regervas for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Credit Union to be sufficient
" lo‘produce, at least 15 days before due, amounis at least equal to the insurance premiums to be paid. If 15 days betore payment is due the reserve

Afunds‘are msufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union as a general
deposit-from Borrower and shall constiute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by payment of
Ahe insarance premiums required to be paid by Berrower as they become due. Credit Union does not hoid the reserve funds in trust for Borrower, and
Credn Unicn is"not the agent of Borrower for payment of the insurance premiums required to be paid by Borrawer.

; 5. :Expenditure by Credit Union,

"+ -Grantor fails to comply with any provision of this Deed of Trust, including the obligation to maintain the prior indebtedness in good
slandmg a$ required by Section 17, Credit Union may at its optlon an Granter's behalf pay amounts to cure any default in the prior indebledness and
any amolint tHat it expends in 50 doing shall be added to the indebtedness. Amounis so added shall be payable in accordance with the terms of the
indefptedness. Fhe tights. provided for in this section shall be in addition to any ather rights or any remedies to which Credit Union may be entitled on
account of the default. Gredit Union shall not by taking the required action cure the default sc as to bar it from any remedy that it otherwise would have had.

5. Warranty; Defense of Title.

5 Tltle Grantor. warrants that it holds marketable title to the Property in fee simple free of all encumbrances other than those set forth in
Section 17 or in any‘palicy of.fitle insurance issued in favor of Credit Union in connection with the Deed of Trust.

6.2 Delense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful
claims of allpersons. In-the eveént any action or proceeding is commenced that questions Grantar's title or the interest of Credit Union or Trustee
under this Deed of Trust, Grantorshall defend the action at Grantor's expense.

7. Condemnation.. .

7.1 Application of Net Prcceeds ff alf or any part of the Property is condemned, Credit Unian may at its election require that all ar any
portion of the net proceeds:of:the award be applied to the Indebtadness. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees nacessarily paid or incurred by Grantor, Credit Unien, or Trustee in connection with the condemnation.

72 Proceedmgs If any-firocéedings in condemnalion are filed, Grantor shall promplly notity Credit Union in writing and Grantor shall promptly
take such sleps as may be pecessary ta. deiend the action and obtain the award.

8. Imposition of Tax By State.

8.1 State Taxes Covered. The follownng shall constitute state taxes to which this section applies:

(a) A specific tax uponirust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.

(b) A specific tax on a Grantor which the 1axpayer is authorized or reguired 1o deduct from payments on the Indebtedness secured by
a trust deed or security agreement. I

(¢} A tax an & trust deed or'security agreement chargeable against the Credit Linicn or the holder of the Agreement secured.

{d} A specilic tax on-all of any partion of the Indebtedness or on payments of principal and interest made by a Grantor.

9. Power and Obligations of Trusteg, .

9.1 Powers of Trustee. In addifonto al! powers of Trustee arising as a matter of law, Trustee shall have the power to take the following
actions with respect to the Property upan the request of Credit Union and Grantar:

{8)  Join in preparing and filing a map or.plat of the Real Property, including the dedication of streets or other rights in the public.
{b)  Join in granting any easement.or ¢creating any restriction on the Real Property.
(o) Join in any subordination’ar other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust.

9.2 Obligations to Notify. Trustee shdll not.be obligated to notify any other party of a pending sale under any other trust deed or lien, or of
any action or proceeding in which Grantor, Credlt Union, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

10.1 Consent by Credit Union. Grantor shal not transfer or agree to transter all or part of Grantor's interest in the Property without the prior
written consent of Credit Union. Any attempt 1o transfar $hall entitiethe-=Credit Union 1o ferminate and accelerata the indebtedness under this Deed of Trust.

A “sale or transfer” means the conveyance of.real property.or any right, itle, or interest therein, whether lagal or equitable, whether voluntary
or involuniary, by outright sale, deed, installment sale contract; land contragt, contract for deed, leasehold interest with a term greater than three years,
lease-option cantract, or any other method of convevance of real property mterest If any Borrower is a corparation, transfer also includes any change
in ownership of more than 25% of the voting stock of Borrower.

If Grantor or prospective transferee applies to Credit-Union fof cc)nsent to a transfer, Credit Union may require such infarmation conceming the
prospective transferee as would normally be required from the pew loan applicant.

10.2 Effect of Consent. If Cradit Union consents ta one transter, that consent shall not constitute a consent to other transfers or a waiver of
this section. No transter by Grantor shall relieve Grantor of liability. for payment of the Indebtedness. Following a transfer, Gredit Union may agree to
any extansion of time for payment or modification of the terms of this Deed of Trust or the Agreement ar waive any right or remedy under this Deed
of Trust or the Agreement without refieving Grantor from liability. Grantor waives notrce preseniment, and protest with respect to the Indebtedness.

11, Security Agreement; Financing Statements,

11.1 Security Agreement. This instrument shall constitute a secunty agreement to the extent any of the Property constitules fixtures, and Credit
Unien shall have all of the rights of & secured party under the Uniform Commercial‘Cade ‘of the state in which the Real Property is located.

11.2 Security Inferest. Upon request by Creclit Union, Graritor shall eiecuta ﬁnancnng statements and take whalever other action is requested
by Credit Union to perfect and continue Credit Union's security interest i the-Income and Personal Property. Grantor hereby appoints Gredit Union
ag Grantor's attorney in fact for the purpose of executing any documents necessary to perféct or cantinue this security interest. Credit Union may, at
any time and without further autharization from Grantor, file copies or reproductiohs of 1kils Dieed of Trus! as a financing statement. Grantor will reimburse
Credit Union for all expenses incurred in perfecting or continuing this security inferest: Uport default, Grantor shall assemble the Personal Property
and make it available to Credit Union within three days after receipt of written demand frém Gredit Union.

11.3 Mobile Homes. If the Property includes mobile hoemes, motor homes, modilar-Homes: of. similar structures, such structures shall be and
shall remain Perscnal Property or Real Property as stated above regardless of whether such structures are affixed to the Real Property, and irrespective
of the classification of such structures for the purpose of tax assessments. The rerno\ia\ or addmnn ‘of axles or wheels, or the placement upon or
ramoval from a conorete base, shall nat alter the characterization of such structures. Ei

12. Reconveyance on Full Performance. i
It Grantor pays al of the indebtedness when due and otherwise performs all the obllgahnns |mposed upbri-Grantor under this Deed of Trust and the
Agreement, Credit Union shall execute and deliver to Trustee a request for fuil reconveyance ang-shall éxegute and deliver to Grantor suitable statements
nf termination of any financing staterment on file evidencing Credit Union’s security interest in the Income and the Personal Property. Any recenveyance
fee or termination fee required by law shall be paid by Grantor. L

13. Possible Actions of Credit Union.

The Credit Union may take the following actions with respect to your Agreement under the cwcumstances Ilsted below
a. Termination and Acceleration. The Credit Union may terminate your Agreement and. requ:re Grantor to pay the entire outstanding
baiance immediately, and charge Grantor certain fees if any of the following happen:
(1) Grantor engages in any fraud or material misrepresentation in connection with the Agreement For example if there are false
statements or omissions on Grantor's application or financial statements. . '
(2) Grantor does not meet the repayment terms of the Agreement.
(3} Grantor's actiens or inactions adversely affect the collateral or Credit Union’s rights in the coliateral, Fnr example if Grantor fails
to: maintain insurance, pay taxes; transfer title to or sell the cotateral, prevent the foreclosure of any items, or waste of the gollateral,
b. Suspensmn of Credit/Reduction of Credit Limit. Credit Union may refuse to make add|t|ona| advances or.the line of credit or
reduce the credit limit during any period in which the following exist or occur: .
(1} Any of the circumstances listed in a., above. :
(2} The value of Grantor's dwelling secuting the Indetredness declines significantly below its appra¢sed'va1ue for purposes of the

Agreement,
S 3} Credit Union reasonably believes that Grantor will not be able to mee! the repayment requuements of 1he Agreement due to a
material change in Grantor's financial circumstances. i
(4) Grantor(s) are in default under any material obfigation of the Agreement and Geed of Trusl,
{5) The maximum annual percentage rate under the Agreement is reached,
{6) Any government action prevents Cradit Unior from imposing the annual percentage rate provided fnr ot |rnpa|rs C.redlt Umons
security interest such that the value of the interest is less than 120 percent of the credit line.
(7) Credit Union has been nofified by government agency that cantinued advances would constitute an unsafe ang’ unsound practlce
¢. Change in Terms. The Agreement permits Credit Union to make certain changes to the terms of the Agreemen! at speaned tlmes
or upon the occurrence of specified events, :
14, Actions Upon Termination. b i
14.1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee or Credit Union may exercise any one or mare of
the following rights and remedies, in addition to any other rights or remedies provided by law:

ta)  With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Credn _Umon

shall have the right to foreclose by judicial fereclosure, in elther case in accordance with and t¢ the full extent provided by appllcable law.”

(o) With respect to all or any part of the Personal Property, Credit Union shall have alf the rights and remedies of & secured party under o
the Uniferm Commercial Code in effect in the state in which the Credit Union is located.

{(c}  Credit Unign shall have the right, without notice to Grantor, to take possession of the Properly and collect the Income, mcludmg
amounts past due and unpaid, and apply the net proceeds, over and above Cregit Union's cosis, against the Indebtedness. In furtherance of this right,
Credit Union may require any fenant or other user to make payments of rent or use fees dlrectly 1o Credit Union. f the Income is coliected by Credit
Union, then Grantor irrevocably designates Credit Union as Grantor's attorney in fact to endorse instruments received in payment thereof in the name

of Grantor and to regoliate the same and collect the proceads. Payments by terants or other users to credit Union in response to Credit Union's .+

demand shalt satisfy the obligation for which the payments are made, whether or not any proper grounds far the demand existed. Credit Union masy.~

exercise s rights under this subparagraph either in person, by agent, or through a receiver.
11
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GHANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED, TO CREDIT UNION 1S NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE

i UNDER-MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORGED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER

ENCUMBRANCE ON THE PREMISES,
GRANTOR:

GHANTOR

N/;_A i : y wa

" INDIVIDUAL ACKNOWLEDGMENT

)

STATE OF  wASHINGTON
) ss.

County of _ WHATCOM ;s )
fors s ALAN J. CALLERY AND KAREN M. CALLERY

On this day personally appeared bé:far:_e_f'mg

ta me known to be {(or in California persoﬁauy- khéw&h _,td me or proved to me on the basis of satisfactory evidence to be) the
individual, or individuals described in and who exeéutéd the-'\n)ith'in and foregoing instrument, and acknowledged that _ HE/She

free and voluntary act and deed for the uses and purposes therein mentioned.

signed the same as _ THEIR
Given under my hand and official seaf this _28TH day of JANUﬁiY , 2005 -
By: _ DAPHNE LINDSAY X) W
'f‘." m‘hh |
_A:-%na_;t;ya@'}m Notary Public in and for the State of: WASHINGTON
S R ON &0 8 b,
FoN 'hﬁﬁ‘*% Residing at: BELLINGHAM __
S T _
” vt NN P E M ¢
g 1O e Opog My commission expires: f 5 {(
% Fusuo s 2
:.‘“ 7o = 00 ."'{";QD =
f; ’9'3». "xf‘?,;:’:)",é_('f.::' .
OF e S
= REQUEST FOR FULL RECONVEYANCE 1

\“K\\"\&“""’ L
(To be used only when obligations have been paid in fuly

. Trustee

To:

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust All sums secured by the Deed
of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of a_ny_;sums uwmg_ to you under the
terms of this Deed of Trust or pursuant to statute, to cancel all evidence of indebtedness setured. by this Deed of Trust (which
are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, o’ the parhes designated by
the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please maik: the reconveyanca and related

documents to:

Date: 2
Credit Union:
By:
Its:
© COPYRIGHT MULTIPLE INNCVATIVE SYSTEMS, INC. (1984). ALL RIGHTS RESERVED. ] “m“‘m@“ﬂ“yﬂu‘mﬁm““uﬂ““m‘ﬂ\“
Skagit County Auditor
5 of 6 3 10PM 7
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.. EXHIBIT “A”...

LEGAL DESCRIPTION

Le*géi d_éscriﬁpt’iqn of property for Deed of Trust made this 28th Day of January, 2005 ,

BETWEEN: . ALANJ. CALLERY AND KAREN M. CALLERY (Grantor),
AND . - i Industrial Credit Union (Beneficiary),
AND Land Title Company (Trustee),
EXHIBIT “A”
Schedule *Ac1” - i __ 115028-P3

DESCRIPTION:

That portion of the Southeast Ya of the Northeast Y4 of Section 2, Tovmshgp 36 North, Range 3 East, WM.,
mare particularly de.sca'bed. as fo ﬂows

Beginning ar the Southeast cqmer of said subdivision;

thence North 1°02'12" East along the East line of said subdivision, a distance of 663.82 feet:
thence South 89°26'32" West, a distance of 348.08 feet;

theace South 1°02'12" West, a distance of 655.26 feet to the South line of said subdivision;
thence South §8°49'G5" East, 2 distanéc_éf 347.96'feet to the point of beginning.

TOGETHER WITH a non-exclusive sasement for ingress and egress and utilities over and across the
following described tracts of land being 60 feet'wide. :

A portion of the West Y2 of the West 14 of the Northwest A of ScCthn I, Township 36 North, Range 3 East,
W.M., and of the East 4 of the Northeast ¥ ofSecnon 3, Township 36 North, Range 3 Fast, W.M., 2 60.00
foot wtde tract of land the centerline of which is more: pamcula_ﬂy ql_escn_]_zed as follows:

Beginning at the Northwest corner of Section 1, Township 36 North, Range'3 East, W.M.;

theace South 1°02'12" West along the West line of said Section}, for a distance of 1,493.31 fest 1o a point an
a curve having a radius point beanng Sauth 34°30'17" East, fora dlsta.nce 0f21 8.70 feer;

thence along the arc of said curve in a Southwesterly direction for'a distanée o£52.77 feet;

thence South 41°40'11" West, for a distance of 523.77 feet to the termination point for said centerline.

A portion of the West Y2 of the West 14 of the Northwest ¥ of Section 1 ’i"owmhxp&S \forth Range 3 East,
WM., and of the East ¥4 of the Northeast ¥4 of Section 2, Township 36 North, Range 3 East, W.M., 2 60.00
foot w;de tract of land, the centerline of which is more particularty deseribed as; follows

Beginning at the Northwest corner of Section 1, Township 36 North, Range 3 East WM _

thence South 1902'12" West along the West line of said Section 1, for a distance of 1,493 31 feet m a pomt on
a curve having a radius point bearing South 34°30'17" East, for a distance of 218.70 feet; .~

thence along the arc of said curve in 2 Northeasterly direction, for a distance of 134,81 fest; S
thence South 89°11'12" East, for a distance of 200.25 feet to the beginning of a tangent curve to the nght
baving a radius of 120.66 feet; B
thence along the arc of said curve through 4 central angle of 89°41'00", fora dlstance of [37. 58 feet o
thence South G°29'5 1" West, for a distance of 551.98 feet; o

thence South 84°3433" West, for a distance of 950.00 feet;

thence South 5925'27" East, for 2 distance of 20.0 feet to the center of a cui-de-sac having a radius of SO feet

Situate in the County of Skagit, State of Washington.

e



