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MEMORANDUM OF DEVELOPMENT AND OPTION AGREEMENT RE: HANSEN REAL PROPERTY

THIS MEMORANDUM OF DEVELOPMENT AND OPTION AGREEMENT RE: HANSEN
REAL PROPERTY executednﬁhis étﬁ day of February, 2005, between Neil
Hansen and Freida Hansen;.huéhéﬁd_anﬁ wife, as to community and/or
separate property as the caée:méy;be ("Hansen"), and Overlook Crest,

L.L.C., a Washington Limited ﬁiability Company ("Overlook"®).

1. Purpose: The parties execute this:Memorandum of Development
and Option Agreement Re: Hansen Real. Property for recording purposes

cnly.

2. Incorporation by Reference: Théabartiéégincorporate herein by
reference that certain Development and Optioﬁ:ngﬁéeﬁéﬁtlentered into on
the 8th day of February, 2005, whereby Overlookfhas, fé:'a term of three
(3) years from the date of the Agreement, the righp”to_aevelop the
Hansen real property described in paragraph 3. belowfénarthg*option to
purchase a portion of said real property comprising éightytfgﬂ)for more

new residential lots.

3. Property Description. The real property owned byiHaﬁSén;'ﬁ.g
described on Exhibit A attached hereto and incorporated herein'by _' 
reference, identified by parcel reference number P29883, P29855;_P29895, L

P29886, P30527, P30528, P104391, P104392, and P107656.
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4. Restrictions: As specified in paragraph 10. of the
iDévelopment and Option Agreement, during the term of the Agreement,
WHéﬁéén_shall not sell, convey, mortgage, lease, offer for sale or lease
1=or §céﬁpéh¢y, subdivide, reconfigure, or otherwise encumber or in any

manner_aipér:the subject property, or any part of same, without the

written"hoﬁseﬁt of Overlook.

IN WITNESS WHEREOF, the parties hereto have executed this
Memorandum of Deyelbpment and Option Agreement Re: Hansen Real Property

the day and year first above written.

HANSEN: S OVERLOOK CREST, L.L.C.:

ROBERT JANICRT, Managing Member

FRIEDA HANSEN

enocandun of pevetopment ana opvion agreenen:  ||NIIMUMAENIY
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ﬂState of Washington }
: ) s8.
'County of Skaglt )

I certzfy that I know or have satisfactory evidence that NEIL D.
HANSEN and FRIEDA HANSEN, husband and wife, are the pPersons who appeared
befere me and-said persons acknowledged that they signed this
Memorandum of Development and Option Agreement Re: Hansen Real Property
instrument, - and" acknowledged it to be their free and voluntary act for
the uses and" purposes mentioned in the instrument

DATED thls zﬁ day of th,{ayu , 2005.

(in Jena . Eidddas

ARLENE A. RIDDLE S Name: [Jrlent (] K ddjt

STATE OF WASHINGTON.| '+ NOTARY PUBLIC, State of Washington
NOTARY ----- PUBLIC T My app01ntment expires A~ {- 0?

My Commissian xpires 512008}

—

State of Washington
County of Skagit )

I certify that I know or have satiEfachry evidence that ROBERT
JANICKI is the person who appeared before me, and said person
acknowledged that he signed this Memordnudur . -Of, Development and Option
Agreement Re: Hansen Real Property 1nstrument, on path stated that he
were authorized to execute the Memorandum 1nstrument and acknowledged it
as the managing member of Overlook Crest, L:L.GQ. to be the free and
voluntary act of such party for the uses and purposes mentloned in the
lease agreement. v :

DATED this & day of F‘éb%’bddf&j 2005

ind

Name: _(Jrlene (I B ddje
NOTARY PUBLIC, State of Washin ton e
My appeointment expires ﬁj“f O

e

AHLENE A. RIDDLE
STATE OF WASHINGTON
NOTARY --- - PUBLIC
My Commission txpires 5-1-2008

Hemozandun of Development aad Option Agresment zmmmmmmammmmmm
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EXHIBIT "A"

Th_e__' land referred to herein is situated in the County of Skagit, State
Ofﬁwashihgtqn, and is described as follows:

See legal description attached as Parcel A-F

WM
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GOVér’hme”f !-.-dt_.S--?t_and 4 of Section 31, Township 34 North, Range 5 East of the Willamette
Meridian; =~~~ -

EXCEPT the Sauth 300 feet (20 rods) of said Lot 4.
Situated in Skagit.C'ciuh't_y,"Wa__shington.
PARCEL B: g

That portion of Govemmén_t'ﬁLots 7and 8 lying East of Drainage Ditch and Pond in Section 36,

Township 34 North, Range 4 East of the Willamette Meridian.
Situated in Skagit County, Was’ﬁ'infg';on.. - "
PARCEL C: S

That portion of Government Lot 8, SeCt'iori"fBG',: Township 34 North, Range 4 East of the

Willamette Meridian, described as follows: .

-Beginning af the intersection of the North line of said Gevernment Lot 8 with the Easterly line of
the right-of-way of State Highway 9; S AT _ k

‘Thence Southeasterly, along said Easterly line, a distance'of 850 feet to the true point of
begirning; e ' :
Thence East, paralfel with the North line of said Government Lot 8, a distance of 150 feet;
Thence North, parallel with the East iine of said Government Lot 8, a distance of 100 feet:
Thence West, parallel with the North line of said Government Lot 8, to.the Easterly line of the
right-of-way of State Highway 9; T ey

Thence Southeasterly, along said Easterly iine, to the true point of beginning.

Situated in Skagit County, Washington.

Continued . . . ..
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o EXHIBIT‘ A
Page2 .-

PARCELD:

That ]:':)“drﬁo-n"_bf Go:vé'rnment Lot 8, Section 36, Township 34 North, Range 4 East of the
Willamette Meridian, described as follows:

Beginning at the intersection of the North line of said Government Lot 8 with the Easterly line of
the right-of-way of State Highway 9;

Thence Southeasterly, along said Easterly line, a distance of 850 feet to the true point of
beginning; T e :

Thence East, parallel with.the North line of said Government Lot 8, a distance of 150 feet;
Thence Southeasterly, on a fine that is parallel with the Easterly right-of-way line of State
Highway 9, to an intersection. with the Northerly line of said State Highway 9

Thence Westerly and Northerly, along the Northerly and Easterly right-of-way line of said State

Highway 9 to the true point of bég'ih_ning.;;__; -,
Situated in Skagit County, Washington.

Continuéd .....
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- 'EXH}B;T A
Page'3 e

PARCEL E

That port:on of Government Lots 7 and 8, Section 36, Township 34 North, Range 4 East of the
Willamette: Mendian described as foliows

Beginning at the. mtersectuon of the East line of State Highway 1-A and the North line of
- Government Lot 7;

thence East along the North Ime of said Government Lot 7 to the East line of the drainage ditch
situate at the base of the hill; -

thence Southeasterly along the East side of said drainage ditch to a point 10 rods North of the
South line of said Government Lot 8;

thence West on a line 10 rods North of the South line of said Government Lot 8 to the East line of
State Highway No. 1-A,; ’

thence Northeasterly along the: East lme of said State Highway No. 1-Ato the pomt of beginning;

EXCEPT the following descnbed parcels
PARCEL 1

That portion of Government Lot 8 Section 36, Townshlp 34 North, Range 4 East of the
Willamette Meridian, described as follows; . .-

Beginning at the iritersection of the North line of sa;d Government Lot 8 with the Easterly
line of the right-of-way of State Highway 9; '

thence Southeasterly, along said Easterly line a dlstanoe of 850 feet to the true point of
beginning;

thence East parallei with the North line of said Government Lot 8 a distance of 150 feet
thence North parallel with the East line of said Government Lot 8 a distance of 100 feet:
thence West paralle! with the North line of said Govemment Lot 8 to the Easterly line of
the right-of-way of State Highway 9;

thence Southeasterly along said Easterly line, to the true pomt of begmmng

Continued . , . ..
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Ex'"HrB'lT ""A”
Page 4

PARCEL E contlnued
F’ARCEL 2

That portidh__of_Government Lot 8, Section 36, Township 34 North, Range 4 East of the
Willamette 'Mericlian described as follows:

Beglnmng at the mtersectlon of the North line of said Government Lot 8 with the Easterly
iine of the right-of-way of State Highway 9;

thence Southeasterly along ‘said Easterly line a distance of 850 feet fo the true point of
beginning;

thence East paralle! with the North line of said Government Lot 8 a distance of 150 feet;
thence Southeasterly on.a line that is parallel with the Easterly right-of-way line of State
Highway 9 to an intersection with-the: Northerly line.of said State Highway 9;

thence Westerly and Northedy along the Northerly and Easterly right-of-way line of said
State nghway 9 to the true pomt of beglnmng

. PARCEL 3

That portion of Government Lot 7, Section 36,-Township 34 North, Range 4 East of the
Wll!amette Meridian, described as foliows ' '

Beginning at the intersection of the North Ime of salc! Government Lot 7 with the Easterly
line of the right-of-way of State Highway 9; - '

thence East along the North line of said Government Lot 7 a distance of 160 feet;

thence Southeasterly parallel with the Easterly line of the tight-of-way of State Highway 9 a
distance of 570 feet, more or less, to the South line of an. existing private roadway;

thence Westerly along the South line of said existing prwate roadway to the Easterly line
of the right-of-way of State Highway 9;

thence Northwesterly along said Easterly line to the pount of beglnmng

Continued . . ...
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Page5.

PARCELF:

That ;Sbrﬁbﬁ of Gb\?émment Lot 7, Section 36, Township 34 North, Range 4 East of the Willamette
Meridian, described as follows: '

Beginning at the intersection of the North line of said Government Lot 7 with the Easterly line of
the right-of-way of State Highway 9;

- thence East along the North line of said Government Lot 7 a distance of 160 feet;

thence Southeasterly parallel-with the Easterly line of the right-of:way of State Highway 9 a
distance of 570 feet, more or.less; 1o the South line of an existing private roadway;

thence Westerly along the South line of said existing private roadway to the Easterly line of the
right-of-way of State Highway 9; e '
thence Northwesterly along said Easterly line to the point of beginning.

Situated in Skagit County, Washingfon. ~

- END OF EXHIBIT “A” -
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