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DEED OF TRUST

DATE: February 1, 2005~

Reference # (if applicable): __ .~ -7 Additional on page
Grantor(s): R
1. Neptune Investment LLC

Grantee(s)
1. Bank of America, N.A.
2. PRLAP, Inc. , Trustee

Legal Description: Section 17, Township 34, Ra'n.ge"4 Pf’n ;N 1/2-SW and
Lots 67-70, 82A & 82-84, "PARKER BUSINESS CENTER' _ Additional on page Exhibit A

Assessor’'s Tax Parcel ID#: 4367-000-067-000%; 436? 000 068 0008; 4367-000-069-0007;
4367-000-070-0004; 4367-000-082-0000; 4367::000 082:0:109 4367-000-083-0009;
4367-000-084-0008; 340417-3-022-0000 Lo s

THIS DEED OF TRUST is dated February 1, 2005, among Neptune Investment LLC; a
Washington limited liability company ("Grantor"); Bank of America, 'N.A., whose mailing
address is CCS-Commercial Banking (Non-RE), WA1-501-13-30, 800 Fifth Avenue, Seattle, WA
98104-3122 (referred to below sometimas as "Lender” and sometames as. "Beneficiary”); and .
PRLAP, Inc. , whose mailing address is 10850 White Rock Road, Ste 101 Rancho Cordova,
CA 95670 (referred to below as "Trustee"). T
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry.and pbssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the follqwin_g degeribed real property, together with all existing or subsequently erected or affixed buildings,
improvements arid fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock. .in- utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, incliding without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”}

located in Skagit County, State of Washington:

See Exhibit A, wh__lch is attached to this Deed of Trust and made a part of this Deed of Trust
as if fully set forth "h'er-ei'n :

The Real Property or.its, address is commenly known as 1000 Jason Lane, Mount Vernon, WA
98273. The Real . Property tax identification number is 4367-000-067-0009;
4367-000-068-0008; 4367- -000-069-0007; 4367-000-070-0004; 4367-000-082-0000;
4367-000-082-0109; 436_7~00§)-08_3-’Q.009: 4387-000-084-0008; 340417-3-022-0000

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfectéd and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents -and. profits, “which license may be revoked at Lender's aption and shall be
autamatically revoked upon acceleration of all orpart of the:Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF-RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE-/(A)} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othervrisé'-provided in-this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Granter's obligations under the Note, this Deed of Trust, and the Re‘lated Bocuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. -Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of'DefauH; _Grantor. may (1) remain in possession and
control of the Property; (2] use, operate or manage the Property;"and (3] : collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Propertv The Real Property is not used principally
for agticultural purposes. .

Duty to Maintain. Grantor shall maintain the Property in tenantable condmon and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. ; i

Compliance With Environmental Laws. Grantor represents and warrants to Lender that (1) During the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture, $tarage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, .about or from the Property;
{2) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing, ({al any breach or violation of any Environmental Laws, (bl any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of apy Hazardous Substance
an, under, about or from the Property by any prior owners or occupants of the Property, .ot .{c}- any actual ar
threatened litigation or claims of any kind by any persan relating to such matters; and (3} -Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contrac‘tor -dgent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or- release -ahy Hazardous
Substance an, under, about or from the Property; and (b} any such activity shall be conducted in-tompliance, with
ali applicable federal, state, and local laws, regulations and ordinances, including withgut limitation- all
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Propérty t6 make “such
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine cémpliance-of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be-for Lender's™
purposes anly and shall not be construed to create any responsibility or liability on the part of Lender tg-Grantoror
ta any other person. The representations and warranties contained herein are based an Grantor's dug-diligerice-in .
investigating the Property for Hazardous Substances. Grantor hereby {1] releases and waives any futufe ctaims.’
against Lender for indemnity or contribution in the event Grantor becomes ligble for cleanup or other costs undef ..
any such laws; and (2} agrees to indemnify and hold harmtess Lender against any and all claims, losses, liabilities, .~
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d-ar__na‘des, penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of'this section of the Deed of Trust or as a censequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the
sare.wids or should have been known to Grantor. The provisions of this section of the Deed of Trust, including
the-obligation tg-indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance
af the lienof this Deed of Trust and shall not be aftfected by Lender's acquisition of any interest in the Property,
whethef by foreclosure or otherwise.

Nuisance, Wasté. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste.on or to the Property or any partion of the Property. Without limiting the generality of the
foregoing, Grantor will"not remove, or grant to any other party the right to remove, any timber, mingrals {including
oil and gas), coal, clay; scoria,-s0il, gravel or rock products without Lender's prior written consent,

Removal of Improvements. -Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior-writien.consent. As a condition to the remowval of any Improvements, Lender may require
Grantor t0 make arrangements satlsfacmry to Lender to replace such Improvements with Improvements of at least
aqual value.

Lender's Right to Enter. :Leh_der and ‘Lénder's agents and representatives may enter upan the Real Property at all
reasonable times to attend. to l‘-.gnder.'-s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and"tanditions of this Deed of Trust.

Compliance with Governmental Reduire_men‘ts;'. Grantor shall promptly comply, and shail promptly cause
compliance by all agents, tenants.or Bther-persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property-in any: manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities. applicable to the use or eccupancy af the Praperty, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold coempliance during. any-proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so - and so long as, in Lender's sole opinion, Lender's interasts in the
Property are not jeopardized. Lender may require Grantor 10 post adequate security or & surety bond, reasonably
satisfactory to Lender, to protect Lender's interest

Duty to Protect. Grantor agrees neither to abandon or lgave” unattended the Property. Grantor shall do alli other
acts, in addition to those acts set forth above in this section, WhICh from the character and use of the Property are
reasanably necessary to pratect and preserve the Property i

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optlon (Ai declare immediately due and payable ali
sums secured by this Deed of Trust or (B} increase the irterest. rate-frovided for in the Note or other document
evidencing the indebtedness and impose such other conditions as Lendér dééms appropriate, upon the sale or transfer,
without Lender's prior written consent, of all ar any part of the Real: Property, 6r any interest in the Real Property. A

"sale or transfer” means the conveyance of Real Property or any right, title orfinterest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whethér by outright sale, deed, instaliment sale contract,
land contract, contract for deed, leasehold interest with a term greater thap thrée {3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holdingtitle to'the Real Property, or by any
other method of conveyance of an interest in the Real Property. f any Grantor-is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%} of the voting
stock, partnership interests or limited liability company interests, as the case may.be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law-=or'bv Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes,'s'pec':ial_ta"xes,_ assessments,
charges (including water and sewer), fines and impositions levied against or on account of.the:Property, and shall
pay when due all claims for work done on or for services rendered pr material furnished-10.thg Praperty. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender:under, this. Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise prowded |n thIS Deed of
Trust, .

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connectibn'with a good‘-féi;h
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. f a.lien adrises.or
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a. lier.is: filed,
within fifteen {16} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by

Lender, deposit with Lender cash or a sufficient corporate surety bond ar other security satisfactory to Lendec-in ari

amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could acorue-as:a.’
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall -

satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additignal '
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D‘b!_igéé..ur.'ld_ér- any surety bond furnished in the contest proceedings.

‘Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or-assegsients and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statementof the taxes and assessments against the Property.

Notice of .Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any
services are furnished; or any materials are supplied to the Property, if any machanic's lien, materialmen's lien, or
other lien could“be assérted on account of the work, services, or materials. Grantor will upen request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements, -’

PROPERTY DAMAGE INSURANCE The following provisions relating to insuring the Property are a part of this Deed of
Trust. :

Maintenance of Insur__ance.' Grahfor- ghall precure and maintain pelicies of fire insurance with standard extended
coverage endorsements’on-a replatement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender.: Grantor shalf also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender.may redu._ugst___with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and.boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and ‘basis reasnnably acceptable to Lender and issued by a company cr companies
reasonably acceptable to Lender. Grantor,-upon‘request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in-form, satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty{30) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that goverage in' favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other persan,.-The Real Property is or will be located in an area designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees to
abtain and maintain Federal Flood Insurance,:if “available, for the full unpaid principal balance of the loan and any
prior liens on the property securing the loan, up to the maxjmum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to-maintain such insurance far the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender'of ‘any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and rétain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment-of any lien. affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds 10 restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner -satisfactory to Lender. Lender shall, upan
satisfactory proof of such expenditure, pay or reimburse Grantaf from the proceeds for the reasanabie cost of
repair or restoration if Grantor is hot in default under this Deed of Trust. “Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender ‘undér this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance-of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shail be paid: wnhout interest to Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, hawever not more 'than"on_ce" a-year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: {1} the name of the inswrer; (2) the risks
insured; {3} the amount of the policy; {4} the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shalli, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cast
af the Property. e

LENDER'S EXPENDITURES. If any action or proceeding is commanced that would materially"ﬁaff'e_ci Lénd.er‘s'interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Refated Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is requirsd to discharge-ar pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated te) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, seGurity
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for inguring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then.
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment-hy .
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be-payable on
demand; {B} be added to the balance of the Note and be apportioned among and be payable with any instatiment’
payments to become due during either {1} the term of any applicable insurance policy; or {2} the remaining-terrm of .-

the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed 6f '
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T’rusfc-'a!_so' will 's_écure payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Eender may3be entitled upon Default.

WARRANTY DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust: :

Title. Gra"nt_or v__uarrants that: (a) Grantor holds goed and marketable title of record to the Property in fee simple,
free and cfear of-all lieng and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title_report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trlst, and {b) Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender,” .

Defense of Title. Sub‘je_mt to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property againgt the lawful claims of all persons. In the event any action or proceeding is cormmenced
that questions Grantor's-title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding. and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be dellvered to Lender such instruments as Lender may request fram time to time
to permit such partlcnpatlon E

Compliance With Laws. Grantor warrants “that the Property and Grantor's use of the Praperty complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Wérranties’ "'AII representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the executuon and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relatmg to condemna'uon proceedings are a part of this Deed of Trust:

Proceedings. f any proceeding in condemnatlon is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may. be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its. gwn choice all-at Grantor's expense, and Grantor will deliver or
cause to be delivered te Lender such instruments and documentatldn as may be requested by Lender from time to
time to permit such participation.

Appiication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender. may at its election require that all or any portion of the
net proceeds of the award be applied to the indebtedness or the repaif or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all raasonable costs, expenses, and attornays’ fees
incurred by Trustee or Lender in connection with the candemnatmn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOBITIES The following provisions relating
1@ governmental taxes, fees and charges are a part of this Deed of Tfust :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs stch decuments in addition 1o
this Deed of Trust and take whatever other action is requested by Lendef to perfect;and centinue Lender’s lien on
the Reat Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including. .without-limitation all taxes, fees,
documentary stamps, and ather charges for recording or registering this Deed-of Trust

Taxes, The following shall constitute taxes to which this section applies: {1} a_.specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
Grantar which Grantor is authorized or required to deduct from payments on the Indebtedness secired by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the hoider of the Note;
and {4 a specific tax on all or any portion of the Indebtedness or on payments of pr|nc1pal and mterest made by
Grantar. . P :

Subsequent Taxes. If any tax te which this section applies is enacted subsequent to th:'{a date'_j'of thi“s Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exércise any or-all ‘of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays: the tix befo"'re it
hecomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposnts wuth
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as’ a .
security agreement are a part of this Deed of Trust: :

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the’ Pmperty'.

constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniferm Commercial Code

as amended from time to time.
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Se_c_:uri"ty Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
‘and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender-for, all expenses incurred in perfecting or continuing this security interest, Upon default, Grantor
shall not_remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by apphcable law.

Addresses. The iailing ‘addresses of Grantor {debtor} and Lender (secured party) from which information
congerning the-security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code] are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES_:.-ATT'O_RN'EY-IN:-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of 'ihis'Deed""o'f- Trust:

Further Assurances. At any trme and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or ta Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deér appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, edntinuation. statements, instruments of further assurance, certificates, and
other documents as may, in the sole apinicn of: Lender, be necessary or desirable in order to effectuate, compiete,
perfect, continue, or preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust as first and priar liens on the
Property, whether now ocwned or hereafter agquired-by:Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph. o

Attorney-in-Fact. [f Grantor fails to do any of the thmgs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purposé of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Leﬂder 5 so}e oplnlon to accomplish the matters referred to in
the preceding paragraph. . : :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due',‘ and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall-execute..and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable staterments pf termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Persona_l"Pro'perty. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyarice may be described as the "person or persons
legatly entitied thereto”, and the recitals in the reconveyance of any: matters er facts shall be conclusive proof of the
truthfulness of any such matters or facts. B

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constltute an Evem of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any payment when due under the _Inde_b_tgdnés's.

Other Defaults, Grantor fails to comply with or to perform any other teérm, 'obl_igétj_on; covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply with or tg.perform any term,
abligation, covenant or condition contained in any other agreement between Lendér énd Grantor.*

Compliance Default, Failure to comply with any other term, obligation, covenant or condltlon contalned in this
Deed of Trust, the Note or in any of the Related Documents. - .

Default on Other Payments. Failure af Grantor within the time required by this Deed of Trust to "make _any payment
far taxes or insurance, of any other payment necessary to prevent filing of or to effect dlscharge of any l|en

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credlt secunty agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may-materially
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or perform thelr respecteve
obligations under this Deed of Trust or any of the Related Documents. : :

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or gn’
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any materlal respect
either now or at the time made or furnished or becomes false ar misleading at any time thereafter,

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full for‘ce ahd .

effect (including failure of any collateral document to create a valid and perfected security interest or lien} at any .
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time-and for any reason.

‘Death or Insplvency. The dissolution of Grantor's {regardless of whether election to continue is made}, any
‘member withdraws from the limited liability company, or any other termination of Grantor's existence 35 a going
bisinéss of the’ death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantot's _property, - any assignment for the benefit of creditars, any type of creditor workout, or the
commencement: of any:proceeding under any bankruptcy or insolvency laws by ar against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against any property -securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit-accounts, ‘Wwith Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to’ the-validity or reasonableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor givés Lender written notice of the creditor or forfeiture proceeding and deposits with
Ltender monigs ar a surety-bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an.adequate reserve or bond for the dispute.

Breach of Other Agreeme[it.:_' Any bre_'a(_:h by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace pericd provided therein, including without limitation any agreement
concerning any indebtedness or Dther obllgatnon of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantar, endarser, surety,
or accommeodation party of anyof.the Indebtédriess or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or. revokes or d|sputes the validity of, or liability under, any Guaranty of the
Indebtadness. L

Adverse Change. A material adverse chanée o_c_c'ufs in Grantar's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good taith believes itéelf ins-é'cure.

RIGHTS AND REMEDIES ON DEFAULT. if an Eveht'of Default occurs ender this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any cne or more of the foliowing nghts and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an‘:obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender‘s right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shalt have the right atits-optionto declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Proper;v,__. the Trus_tee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent "provide'd by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. : L

Collect Rents. Lender shall have the right, without notice to Grantor: tc") take pbs_session of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply thé net proceeds, over and
above Lender's costs, against the Indebtedness, In furtherance of this right: Lender may reguire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. .4f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments received in
payment therecf in the name of Grantor and to negotiate the same and collect the proceeds. . -Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for-which’ the. payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise |t§ rlghts under this
subparagraph either in person, by agent, or through a receiver. A .

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessmn of all id any part of
the Property, with the power 1o protect and preserve the Property, to opérate the Property precedl_ng or_pending
foreclosure ar sale, and to collect the Rents from the Property and apply the proceeds, over and above the gost.of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law, ‘Lerider's
right to the appointment of a receiver shall exist whether or not the apparent value of the Prop;—:-‘r'tyf-é)'u:_e'e‘ds'the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a.-
receiver. g

Tenancy at Sufferance. It Grantor remains in possession of the Property after the Property is sald as provided .
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Gra’ii__tor"shal_l )
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either {1} |
pay a reasonable rental for the use of the Property, or (2} vacate the Property immediately upon the demand of -

M
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Lender

.Othar Flemedles Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or by Iaw

Notrce of Sale Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or af the timie after which any private sale or other intended disposition of the Persanal Property is to be
made. -Reasonable notice shall mean notice given at least ten {10} days before the time of the sale or disposition,
Any salg of the Personat Property may be made in conjunction with any sale of the Real Praperty.

Sale of the Property To the, extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled, Irexercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Propérty together or-separately, in one sale or by separate sales. Lender shall be entitled tc bid at any
public sale on all or any'po__rtio_n of the Property.

Attorneys' Fees: Expenses.’ |f Lénder institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be ertitled to recover such sum as the court may adjudge reasonable as attorneys® fees at tial
and upon any appeal. Whether or not:any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the pratection of its
interest or the enforcement of i,ts._rights_gsha_!__l_ become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate fram-the.date-6f the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to.-any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there’is 4 lawsuit: rncludrng attarneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate-ary autathatic stay or injunction), appeals, and any anticipated post-judgrnent
coliection services, the cost of searching recrjrds obtaining title reperts {including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance,” and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addrtron to all ather sums provided by law.

Rights of Trustee. Trustee shall have all of the rr_ghts and duties of Lender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a_matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon_the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement or creating-any restriction on the Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to no't'if\r any""_other p_érty of a pending sale under any other
trust deed or lien, or of any action or praceeding in which Grantor, Lender,; or Trustee shalt be a party, unless
required by applicable law, ar unless the action or proceeding is brought bv Trustee

Trustee. Trustee shall meet all qualifications required for Trustge Under appllcabte law. In addition to the rights
and remedies set forth above, with respect to all or any part of the- Propertv, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclase by leleIal foreclosure, in either case in
accordance with and to the full extent provided by applicable law,

Successor Trustee. Lender, at Lender's opticn, may from time to time app_oim a success‘or Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowiedged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in.addition to all other
matters required by state law, the names of the original Lender, Trustee, and Graptor, the-bock and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and address. of the SUCCEesSsar trustee,
and the instrument shall be executed and acknowledged by Lender or its successars in-interest, The successor
trustes, without conveyance of the Property, shall succeed to all the title, power, and duties, conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution. :

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be giver\ ih. ahother manner,
any notice required to be given under this Deed of Trust, including without limitation any notice-of default and- any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received "by
telefacsimile {uniess otherwise required by law), when deposited with a nationally recognized overnight couriér, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to ..
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hoider.of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal weitten:
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice .-

purposes, Granior agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable !.éaw, '
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and exe_ep‘t'"fof notice required or allowed by law to be given in anather manner, if there is more than ane Grantor, any
notice given by Lender 1o any Grantor is deemed to be notice given to all Grantors.

ARBITRATION ta} This paragraph concerns the resoiution of any controversies or claims between the parties, whether
arising-in ccmtract tort or by statute, including but not limited to controversies or claims that arise out of or relate to: (i)
this agreement fincluding: any renewals, extensions or modifications); or {ii) any ducument refated to this agreement
(collectively a*"Claim"}. “For the purposes of this arbitration provision only, the term "parties" shall include any parent
corporation, subsidiary. or affiliate of the Bank involved in tha servicing, management or administration of any obligation
described or evidenced by thls agreernent.

{b) At the request of- any party to.this agreement, any Claim shall be resolved by binding arbitration in accordanca with
the Federal Arbitration” Act (Title9, U. 5. Code) {the "Act"}. The Act will apply even though this agreement provides
that it is governed by the law of aspecified state.

{c} Arbitration proceedings, w"i'i'l_ bié determined in accordance with the Act, the applicable rules and procedures for the
arbitration of disputes of JAMS or any. successor thereof {"JAMS"], and the terms ot this paragraph. In the event of
any inconsistency, the terms of this paragraph shall control,

[d) The arbitration shall be administered by JAMS and conducted, unless otherwise required by law, in any U. S. state
where real or tangible personal ‘property collateral for this credit is located or if there is no such collateral, in the state
specified in the governing law section of this-agreerment. All Claims shall be determined by one arbitrator; however, if
Claims exceed $5,000,000, upon the request of .any party, the Claims shall be decided by three arbitratars. Al
arbitration hearings shall commence™Within--90 days of the demand for arbitration and close within 90 days of
commencement and the award of the arb'itrator(s')_ shall be issued within 30 days of the close of the hearing. However,
the arbitrator(s), upon a showing of good cause, may extend the commencement of the hearing for up to an additional
G0 days. The arbitrator(s} shall provide a concise- written statement of reasons for the award. The arbitration award
may be submitted to any court having jurisdiction’to _t_ze’c_:_onﬁrmed, judgment entered and enforced.

{e} The arbitratar(s) will have the autherity 1o decide whether any Claim is barred by the statute of limitations and, if
so, to dismiss the arbitration on that basis. For purposes of the application of the statute of limitations, the service on
JAMS under applicable JAMS rules of a notice of-Claim is the equivalent of the filing of a lawsuit. Any dispute
concerning this arbitration provision or whether a Claim is arbitratable shall be determined by the arbitrator{s}). The
arbitratoris) shall have the power to award legal fees pursuant.to thé termis of this agreement.

(f) This paragraph does not limit the right of any party to:{i)- exercise gelf-help remedies, such as but not limited to,
setgff; {ii) initiate judicial or nenjudicial foreclosure against any-real or personal preperty collateral; {iii} exercise any
judicial or power of sale rights, or (iv} act in a court of law to-obtdin<an interim remedy, such as but not limited to,
injunctive relief, writ of possession or appeintment of a receiver, or additio‘nal or supplementary remedies.

{g) The filing of a court action is not intended to constitute a waiver of the nght of any party, including the suing party,
thereafier 10 require submittal of the Claim 1o arbitration. ! .

COUNTERPARTS. This Agreement may be executed in any number of counterparts, each of which when so executed
shall be deemed to be an original and all of which taken together shall constitute grie and the same agreement.

FINAL AGREEMENT. ORAL AGREEMENTS OR ORAL AGREEMENTS TO LOAN MONEY_... EXTEND CREDIT, OR TO
FORBEAR FRCM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW,

ADDRESS FOR NOTICES. Notwithstanding anything to the contrary hersin, all notmes and communlcatnons to the
Lender shall be directed to the following address: ; S

Bank of America, N.A.

Seattle CCS, Attn: Notice Desk
800 Fifth Avenue, 13th Floor
Seattle, WA 98104-3122.

ENVIRONMENTAL OBLIGATIONS. Notwithstanding anything to the contrary contained herem thls Deed of Trust shall
not secure the obligations arising in faver of Lender under any environmental agreements or any |ndemn|t|es or_other
obligations related to Hazardous Substances or Environmental Laws. : g

ENVIRONMENTAL REPORTS. In the event Lender has a duty or obligation under applicable laws, regulatlons Dr other
requirements 1o disclose any information concerning Hazardous Substances or Environmental Laws to Borrower ar dry
other party, Lender is hereby authorized to make such a disclosure. Lender may also disclose such |nformatlon 1o any
regulatory authority and to any other parties as necessary or appropriate in Lender's judgment. : :

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understan"d'ing _an_d 3 Py
agreement of the parties as to the matters set forth in this Deed of Trust. Mo alteration of or amendment to.this "

AR
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Degd'df Tru"ét shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Annual Reports If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender upon requast a certified statement of net operating incame received from the Propertv during Grantor's
previols fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean ali cash
receipts.from-the Property less all cash expenditures made in connection with the eperation of the Property.

Captlon" Headings: Captlon headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret ar. defire the provisions of this Deed of Trust.

Merger. There shall bé-no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at; any time held by or for the benefit of Lender in any capacity, without the written consent
ot Lender.

Governing Law. This, Deed'of Trust. will be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washlngton This Deed of Trust has been accepted by Lendar in the State of
Washington.

Choice of Venue. If theré ié a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of any County, State- of Washmgton

No Waiver by Lender. Lender shall hat ‘be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writlng and signed by Lender. "No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right'@r any 6theér right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a-waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver-of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever-the congent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall-fiot censtitute continuing consent to subsequent instances where
such consent is required and in all cases such.consent may be granted or withheld in the sole discretion of Lender.

Severability, If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not. make the offendlng provision illegai, invalid, or
unenforceable as to any other circumstance. |f feasible, the- offendlng prowsmn shall be considered modified so
that it becomes legal, valid and enforceable. [f the qffendlng_ provision cannot be sc modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise .fequired by law, the illegality, invalidity, or
unenforceablhty of any provision of this Deed of Trust shall not’ affect the Iegahty, validity or enforceability of any
ather provigian of thlS Deed of Trust, .

Successors and Assigns. Subject to any limitations stated in thlS Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granter, may
deal with Grantor's sugcessars with reference to this Deed of Trust and the Indébiedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Daed of Trus't

Waive Jury, All parties to this Deed of Trust hereby waive the right to any jury trlai m any action, proceeding, or
counterclaim brought by any party against any other party. . .

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and beneflt's of the homestead
exemption laws of the State of Washington as 1o all Indebtedness secured by this: Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following rneanlngs whien used in this Deed of
Trust. Unless specifically stated to the contrary, all references to doflar amounts shall mean amounts in lawful money
of the United States of America. Words and terms used in the singular shall include the plural,-and the.plural shall
include the singular, as the context may require. Words and terms not otherwise defined in thus Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code: .

Beneficiary. The word "Beneficiary” means Bank of America, N.A., and its successors and assngns

Borrower. The word "Borrower™ means Neptune Investment LLC and includes all co-signers and c0- makers S|gn|ng
the Note.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust amang Grantor, Lender, and Trusté’é, and |
Includes without limitation all assignment and security interest provisions relating to the Personal F’roperty and !
Rents. S

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled ” 'Default™.

T
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Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
‘regulations . and ordinances relating to the protection of human health or the environment, including without
‘limitation the/ Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U,5:C.-Segtion. 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No:-99-499, ("SARAY), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules,
or reguiations ado_pted pursuant thereto.

Event of Default’” The wbr-ds "Event of Default™ mean any of the events of default set forth in this Deed of Trust in
the events of defal’jl‘_t section of this Deed of Trust.

Grantor. The w'rord' "Grantdr“ means Neptune Investment LLC.

Guaranty, The ward "Guaranw means the guaranty from guarantor, endorser, surety, of accommeodation party to
Lender, including wnhout limitation a guaranty of all or part of the Note.

Hazardous Substances.' '_I?he wirds 'Hazardous Substances" mean materials that, because of their quantity,
concentration or physical,’ chémical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment vy_hen improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise haridled. The words "Hazardous Substances” are used in their very broadest sense and
include without limitation any.and all-hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum and
petroleum by-products or any fragtion thereof: and ashestos.

Improvements. The word "Improvements"'means all existing and future improvements, buildings, structures.,
mobile homes affixed on the Real Propertyt fac:lmes .additions, replacements and other construction on the Real
Property.

Indebtedness. The werd "Indebtedness™ maans the indebtedness evidenced by the Note or Related Documents,
including all principat and interest together with 4il other indebtedness and costs and expenses for which Borrower
or Grantor or any other borrower, guarantar, pledgor, obligor or accommodation party is responsible under this
Agreement or under any of the Related Documents, including any swap, option or forward obligations.

Lender. The word "Lender” means Bank of Amefica, N.A., its""'éugicassurs and assigns.

Note. The word "Note" means the promissary nota dateéd .F'e't:nu'a‘_r\,r= .22, 2002, in the ariginal principal amount of
$998,600.00 from Grantor 1o Lender, together with all renewals of, extensions of, modifications of, refinancings
of, censolidations of, and substitutions for the promlssory note or agreement

Personal Property. The words "Personal Property” mean “alt equrpment fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property:
together with all accessions, parts, and additions to, alt replagernents of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds lihgluding without limitation all insurance
proceeds and refunds of premiums] from any sale or other disposition-ot'the 'Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Froperty.

Real Property. The words "Real Property” mean the real property, intere:'sts:' and righ_:ts; as further described in this
Deed of Trust. ’ :

Related Documents. The words "Related Documents® mean all promissory notes,-credit agreements, loan
agreements, enviranmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether naow or hereafter
existing, executed in connection with the Indebtedness. g . -

Rents. The word "Rents" means all present and future rents, revenues, mcome, rssues. royaltles profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means PRLAP, Inc. , whose mailing address is 10850 Whlte Rock Hoad Ste 101,
Rancho Cardova, CA 95670 and any substitute or successor trustees.

OO OSKRMR
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GRA.NT.OR ACKNbWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO lTS TERMS

GRANTOR

By:

g h..n ~ .J,J j o
Richard M. Koplowitz, Mariager of Nh__;'tu_.ne Investment LLC

LIMITED LlABIUTY COMPANY ACKNOWLEDGMENT
STATE OF \k ‘\%\r\lﬂ‘d’(&‘x _ ; l

S T e } 58
COUNTY OF &P&u \ b
On this \ -3-' ™ day of %y g , 20 QS ., before me, the undersigned

Notary Public, personally appeared James H. Koplowitz, lhnager. of Neptune investment LLC and personally kngwn to
me or proved to me on the basis of satisfactory evidence to.be a” of the limited liability company that executed the
Deed of Trust and acknowledged the Deed of Trust to be.the free and voluntary act and deed of the limited liability
company, by authority of statute, its articles of orgamzatlon or its pperating agreement, for the uses and purposes
therein mentioped, and on oath stated that he or she is authasized-to execute thls Deed of Trust and in fact executed

ehalf of\,t.hs limited liability com;aiam."“” SR
} R \\‘\3\(’/ .E..E‘q(( %, Residmg at m \LJnxﬁ

> ”,
R %a‘*"" PN \ l
Notary Public in and for the State of@‘\ . :F ..‘\» 3! kY "’- My commlsslon expires % \? Q?
z

3 DY
5'5 NOTARY T3

vUopuBLC >
'U’_"._. O3
LA [ -
",,’\ ‘-“-‘f..'.fé.? s
Or )
I » WAS\‘\\\
Hitnwy

TR R
200502280048
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \ka%H@NhNA )

e : ) ) S
COUNTY OF Q(AQ\'T’ . )

On this _ \G S day of , 20 95 , before me, the undersigned
Notary Public, personally appeared Richard M. Koplowitz, Mamager of Neptune Investment LLC, and personally known
to me or proved to me on the basis of. satisfactory evidence t0 be a of the limited liability company that executed the
Deed of Trust and acknowledged-the.Deéd of Trust to be the free and voluntary act and deed of the limited liability
company, by authority of statute, its articles of organization or its operating agreement, for the uses and purposes
ioped, and an oath stated that he or she is aﬂpwﬁed to execute this Deed of Trust and in fact executed

ehalf of hmit&d Ilablllty corrm
M—- R ',..:,\ON o, ’,’ Residing at ANJRN asne

By

] — .‘.% »f', Y =
Notary Public in and for the State of gﬂh % WOTARY % =My commission expires Q:)\\?‘Q?
! =% =
PUBLIC : ==
FO08

é"-i'fii..a:.?-- &5
OF Wp&‘f\‘ S
ST

REQUEST FOR FULL RECONVEYANCE

To: Trustee

The undersigned is the legal owner and holder of all indebtedness s'egi}red by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. .

Date: Ce 7 Beneficiary:
s ; By:
s

LASER PRO Lending, Wer. 5.24.10.302 Copr. Harland Finangini Soltions, Ine. 1597, 2005, All Rights Rasecyad. - WA TAREQAPPSICESTIGSSLPUCFILPLIGOY.FC TR-15173 PR-NWCLSCO3
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EXHIBIT A

Parcel “A"

Lots 67’ 68, 69 70 and the North ¥z of private road known as William Way adjoining thereto;
"‘PARKER BUSINESS CENTER', as per plat recorded in Volume 11 of Plats, pages 91 through 96,
mcluswe records of Skagut County, Washington;

AND TOGETHER W!TH that portion of the East V2 adjommg vacated Ot Street, City of Mount
Vernon Ordinance No. 2882 as recorded March 2, 1999 under Skagit County Auditor’s File No.
9903020125. =

Parcel "B":

Lots 82A, 82, 83 and 84 and the South % of private road known as William Way adjoining thereto;
‘PARKER BUSINESS CENTER”, as per plat recorded in Volume 11 of Plats, pages 91 through 96,
inclusive, records of Skagit County Washmgton

AND TOGETHER WITH that portton of the East Y% of adjoining vacated S% Sireet, City of Mount
Vernon Ordinance No. 2882, as recorded March 2, 1999 under Skagit County Auditor’s File No.
9903020125. :

Parcel "C":

Lot 2, Short Plat No. MV-06-95, approved October 11, 1995, recorded October 11, 1995 in Volume
12 of Short Plats, pages 34 and 35, under Auditor's File No. 8510110093, and being a portion of
the Southwest ¥4 of Section 17, Township 34 North, Range4-E‘a'st W M

TOGETHER WITH the South 33 feet of Lot 1, Short Plat No MV-= 06-95 approved October 11,
1995, recorded October 11, 1995 in Volume 12 of Short Plats, pages 34 and.35, under Auditor's
Fite No. 9510110093, and bemg a portion of the Southwest % of Sectlon 17, Township 34 North,
Range 4 East, WM. e

)
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