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WHEN RECORDED RETURN TO
Watermark Credit Union .- '
800 Stewart Street '
Seattle, WA 98101

CHICAGO TITLE IC34346—SM/

- -:HOIWE EQUITY LINE OF CREDIT

.. Open-End Variable Rate
This docnment secures 0b]igati0ls including the repayment of obligatory future advances

THIS DEED OF TRUST IS DATED March 15, 2005 AMONG:
BRUCE J BANDY AND DEBORAH D BANDY ‘HUSBAND AND WIFE
whose address is 29378 OUTLOOCK LANE SEDRO WOOLEY WASHINGTON 98284,
(referred to below as "Grantor’);
Watermark Credit Union whose address is 800 Stewan Slrcel Seaule, Washington 98101 (referred to below sometimes
as "Lender’ and sometimes as 'Beneficiary’); and e
Trustee Services, Inc., a Corporation, whose® addrcss i8 P 0 Eox 2980, Silverdale, WA 98383,
(referred 10 below as "Trustee”).

Witnesseth: Grantor hereby bargains, sells and conveys m Tmstee in Trust, with power of sale, the following described real propernty
in SKAGIT County, Washington: .

Assessor’s Property Tax Parcel or Account No.:  P9975%

Legal Description:
LOT 2, SKAGIT COUNTY SP#92-003 SEE ATTACHED FOR COMPLETE LEGAL
DESCRIFTION

SUBJECT TO EASEMENTS, RESTRICTIONS AND COVENANTS OF RECGRDTHEREOF

which real property is pot used principally for agricultural or farming pnrposes toge!her with a]l fenements, hereditaments, and
appurienances now or hereafier thereunto belonging or in any wise, appenammg and !he rems issues and profits thereof,

This deed of trust is for the purpose of securing:

1. Performance of each agreement of Grantor incorporated by reference or contained herein and 2. Paymient of the Indebtedness due

and to become due under, and performance of the conditions under the Equity Secured Loar Agreemcmf Variable Rate (herein *the
Agreement’) dated the same date as this Deed of Trust, and all modifications, extensions an& renewals lficrcof executed by the Grantor in
favor of Beneficiary or other. The Agreement contemplates a series of advances of a revolvmg nalurc 10. be made, repaid and remade from
time to time under the terms of the Agreement, with all such advances to be secured by this Deed ‘of 'I'rus!, “The total outstanding principal
balance owing at any time under this Agreement shall not exceed $25,200.00, which sum is referred lo- in the Agreement as the Credit
Limit. The outstanding principal balance does not include finance charges, late charges, or other costs whnch may atcrue under the
Agreement. The finance charges, late charges, or other costs which may accrue under the Agreement

NOTICE TO BORROWER: THE AGREEMENT SECURED BY THIS DEED OF TRUST CONTA]NS PROVISIONS FOR A
VARIABLE INTEREST RATE.

NOTICE: THIS DEED OF TRUST CONTAINS A DUE ON SALE PROVISION AND SECURES INDEBTED‘\IESS )
UNDER A CREDIT AGREEMENT WHICH PROVIPES FOR A REVOLVING LINE OF CREDYT ANIFA VARIABLE
RATE OF INTEREST.

To protect the security of this Deed of Trust, Grantor covenamts and agrees:

1. To keep the property in good condition and repair; to permit no wasle thereof; to complete any building, structare or ih:proi*eﬁlent :
being built or about to be built there on; to restore prompily any building, structure or improvement thereon which may be damagcd ;:"
ot destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the propcrty

2. To pay before delinquent alt lawful taxes and assessments upon the property; 1o keep the property fiee and clear of all other charges, E
liens or encikmbrances impairing the security of this Deed of Trust. :

3. To provide, maintain and deliver to Beneficiary insurance in the amounts and for the periods that lender requires from an insuragc_c;:-""
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~  cafeier chosen by borrower subject to lenders’ approval which shall not be unreasonably withheld against fire, hazards within the term
___-,---'éxttgﬁded coverage and any other hazards for which Beneficiary requires, such as, by example only, and without limitation, flood,

* éarthquake and/or hurricane or other insurance which lender may require in the future, with loss payable 10 the Beneficiary. In the

_‘é»_rém_l’_l_ré property is now, or at any time during the term of the secured instrument is determined to be, in a special flood hazard area,

_-f borrewer must maintain flood insurance. The amount(s) collected under the inserance policy(s) may be applied by Beneficiary upon

any mdebtedness secured hereby and in such order as Beaeficiary may determine, or at the option of Beneficiary the entire amount

) collecwd or any Jpart thereof may be released to Trestor. Such application or release shall not cere or waive any default or notice of

dcfaul;__hereund_er 0T invalidate any act done purswant to such notice and Beneficiary, solely at ils option, at the writlen request of
lngstgf'or on its f;eufn, may apply such proceed (s} to reinstatement, but Beneficiary is under no obligation to do so. Beneficiary may
eié'cl[ solely at, its Option, 10 have insurance proceeds applied to restoration of the subject property. To the extent that Trestor obtains
any: form ofi insusance coverage such as, by example only, and without limitation, flood, earthquake, and/or hurricane for the subject
property w1thout being, directed to do so by Beneficiary, all such policies shall include a standard mortgagee clanse and shall name
Beneficiary as, mongagec Any insurance proceeds from any insurance policy shall be additional security for the note and Beneficiary
shall have the samie rights 10 any such insurance policy and proceeds as it has with regard to Beneficiary required insurance policies
which are expressly ass:gncd herein to Beneficiary.

The borrower st:pulales‘uand ack_no_wledges that failure to insure the property, which is the security for this agreement, according to the
terms and conditions of mis:-'ggré“r;mgm. is an event of defauli subject to the remedies available lo Beneficiary under this agreement.

If borrower fails m:j'rnaiﬁta'ir_n the type of insurance coverage described above, Beneficiary may, at Beneficiary’s option and borrower’s
expense, obtain insttance with:an insofance carrier of Beneficiary's choice, protecting only lender’s interest in the property in
accordance with this security agreémeﬁ't. Beneficiary shall have no duty to obtain any insurance prolecting borrower’s interest in

the property or covering risks-for ‘A;hich Beneficiary has not required insurance as described i the first paragraph of this covenant,
ever if borrowers previously maintsined sucli-insurance coverage. Beneficiary may, at its sole option, obtain insurance in whatever
amounts and types Beneﬁc{éry d_g:ems"édequ'é‘;e;-lo protect Beneficiary’s interest in the property regardless of the unpaid principal
balance remaining under the note or the amounts remaining under the secuzity instoment. Borrower acknowledges that the cost of
the insurance coverage so obtamed ‘may mgmﬁcantly exceed the costs of insurance the borrower could have maintained, as described
above, if borrower had purchased the-insurance. du‘ecﬂy. and further may provide borrower with less or no insurance coverage
protecting borrower’s interest in the’ property, sub)ect to applicable law. In the event of foreclosure, all rights of the Grantor in
insurance policies then in force shall pass: to the purchaser al the foreciosure sale.

4. To keep all building now or hereafler erected on-the propeny described herein continuously insured against loss by fire or other
hazards in an amount not less than the total clebt secured by this Deed of Trust. All polices shatl be held by the Beneficiary, and
be in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary as ils interest may appear and
then to the Grantor. The amount collecied under any msurance palicy may be applied upon any indebtedness hereby secured in such
order as the Beneficiary shall determine. Such apphcauon by the Beneficiary shall not cause discontinuance of any proceedings 1o
foreclose this Deed of Trust. In the even of foreclosurc, a]l nghls of the Granter in insurance policies then in force shall pass to the
purchaser at the forgclosure sale, S

5. To defend any action or proceeding purporting to affect ll:ie security hereof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and expenses, including cost of title search and -alorney's fees'in 2 reasonable amount, in any such action or proceeding,
and in any suit brought by Beneficiary to foreclose this Deed of Trust.

6. To pay all costs, fees and expenses in connection with this Deed of Tguét, in(;il:l&ipg the expenses of the Trustee incurred in
enforcing the obligation secured hereby and Trustee’s and anoméy’s fees acl.ua‘llyE incurred, as provided by statute,

7. Should Grantor fzil to pay when due any taxes, assessments, msurance premtums liens, encumbrances or other charges against
the property herein above described, Beneficiary may pay the same, ang the’ amount so paid, with inlerest al the rate set forth in
the note secured hereby, shall be added to and become a part of the debt scc__ured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:
1. Inthe event any pertion of the property is taken or damaged in an eminent domaln pmceedmg, the entire amount of the award or

such portion thereof as may be necessary to fully satisfy the obligation secured hercby, shall bhe pa:d to Beneficiary to be applied
io said obligation.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does’ not waijve us nghl to require proimpt payment
when due of all other sums so secured or to declare default for failure to so pay. : :

3. The Trasiee shall reconvey all or any part of the propenty covered by this Deed of Trust to"t'l'ié pcr:é.on- éntitted thereto on written
request of the Grantor and the Beneficiary, or upon satisfaction of the cbligation secured and wrluen request for, reconvcyance made
by the Beneficiary or the person entitled thereto. :

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreeinent contained
herein, all sums secured hereby shall immediately become due and payable at the option of the Beﬁéﬁéiary In stch’event and upon
written request of Beneficiary, Trustee or ils authorized agent shall sell the trust property, in accordance: Wlt.l'{ the Deed of Trust Act
of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid al Trustec s sa]e Trustee
shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a reasonable Trustee’s fee and attomcy s fee;
(2) 1o the obligation secured by this Deed of Trust; (3} the surpius, if any, shall be distributed to the persons. entltled ghcrctq..

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchasgr lhé inteiestdn. tﬁ'e

T property which Grantor had or had e Power w0 convey at the time of his execution of ihis Deed of Tasst; au-ah,ueh as he- mayLavn e

acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all the’ rcqmremcnts
of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conchusive cv:d_:_en__ce thereof  °
in favor of bana fide purchasers and encembrances for valie, ;

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washingion is not an excluswe
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. Inthe event, of the death, incapacity ot disability or resignation of Trustee, Beneficiary shall appoint in writing a successor
Trustee, and upon recording of such appointment in the mortgage records of the county in which this Deed of Trost is recordmg.
the successor Trustee shall be vested with all powers of the original Trusiee. The Trusiee is not obligated to notify any party hereto
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oFpending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a
pan) unless such action or proceeding is brought by the Trustee.

'8_;'""1‘1115 Deed of Trust applies (0, inures 1o the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees,
) '-"!.ega;ees _adminisirators, execotors, successors and assigns. The term Beneficiary shall mean the holder and owner of the note
I seeﬁred”hereby, whether or not named as Beneficiary herein,

9 At any ume or from time to time, without liability therefore and without notice, upon written request of beneficiary and presentation
“of thiis Decd and the Agreement for endorsement, and withoot affecting the personal liability of any person for payment of the
mdebtcdness secured hereby, Trosiee may: reconvey any part of aid property; consent to the making of any map or plat thereof;
_pom m g:ammg any easemenl thereof; or jein in any extension agreement substituting the lien or charge hereof,

10. The ass:gnmem of the rems, issues and profits of said property is expressly intended 10 be absolnte upon Grantor’s default evidenced
by notice of” defaull by Trustee, however, Grantor reserves the right prior to its default, in payment of any indebtedness secured
hereby o1 in perfetmance of any agreement hereunder 1o collect and obiain such rents, isses and profits as they become due and
payable. Upon any such default it is the express intention of the parties hereto that all rents, issues and profits shall be and they
hereby are assigned ahsolule]y o the Beneficiary hereof as payment protanto of the obligations secured hereunder. This assignment
shall not cure or waive any default or notice of default hereunder.

11. In the event of sale,. transfe: conveyance o1 alienation of said property or any pan theteof, or any interest therein, whether voluntary
or involuntary, Benc_t‘cmry ‘shall have:the right of acceleration, at its option, to declare the note secured by this deed of trust,
irrespective of the maturity date expressed therein, and without demand or notice, immediately due and payable, including any
prepayment charge provided for therein. No waiver of this right shall be effective unless in writing. Consent by the Beneficiary
10 one such ransaction shall not constntut "‘a “waiver of the right 1o require such consent to succeeding transactions.

EACH GRANTOR ACKNOWLEDGES HAV]NG READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR(S):
UCE J §ANDY

DEBBIE @} BANDY

Notary Public
State of Washington

CINDY PERRY
My Appoirimant Expires Jul 5,

STATE OF WASHINGTON )

. - ) 58
County of S@g & )
On this ] I. _)_% day of

appeared

to be the person(s) who executed the within YEED O UST and ac.knowlcdged to me lhat hclshelthey executed me same for the

purpoeses therein stated.

Notary Public for Washington_-

My Commission Expires:

STATE OF WASHINGTON }
) ss.
County of )
On this day of , before me, a Notary Puﬁ]ig_"in and for ‘_sa"l'a state, personally
appeared and i A known to me

to be the person(s) who executed the within DEED OF TRUST and acknowledged 1o me that he/shefthey cxecn"ted""thé __;aiﬂq_féf the

purposes therein stated.

Notary Public for Washington

My Commission Expires:
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" Attachment to Deed of Trust dated March 15, 2005

. Borrower(s): Bruce J. Bandy and Deborah D. Bandy
“LoanNo: 300973

_ EXHIBIT “A”
PARCELA: -~
Lot 2, SKAGIT COUNTY SHORT PLAT NO. 92-003 (being a replat of Lot 2, Short Plat No. 91-
31) approved Aptil 8, 1992 recorded April 8, 1992, in Volume 10 of Short Plats, page 73, under
Auditor’s File No. 9204080022, records of Skagit County, Washington and being a portion of
the Northwest Quarter of Sectlon 13 Township 35 North, Range 5 East of the Willamette
Meridian. S
Situated in Skagit County§ 'W'ashinfg_fon
PARCEL B: . B

A non-exclusive easement for i;ﬁg-r'é;‘,s, egress and utilities, as created in instrument recorded
under Auditor's File Nos. 8902210090 and 8910230016, records of Skagit County, Washington.

AND ALSO that certain non-exclusive 20-foot wide driveway easement over and across a
portion of Lot 3 of said Short Plat No..81-31.as reserved in document recorded under Auditor's
File No. 9112230046 and corrected and re-recorded under Auditor’s File No. 9201270105,
records of Skagit County, Washington. *.

Situated in Skagit County, Washington.

- END OF EXHIBIT “A” -
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