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DEED OF TRUST

THIS DEED OP TRUST made this //4 day of wl},t,{g,u 2005, between WARREN 1. GILBERT,
JR., and MARILYN M. GILBERT husband and wife, GRANTOR, whoééaddress is 1009 E. Fowler, Mount Vernon,
WA 98273; LAND- TITLE COMPANY a corporation, TRUSTEE, whose address is P.O. Box 443, Burlington, WA
98233; and JAYNE M. GILBERT WARREN M. GILBERT, NANCY GILBERT HAUPT, JOHN GILBERT and
PETER GILBERT, BENEFICIARY whose address is 314 Pine Street, Mount Vernon, WA 98273.

WITNESSETH: Grantor hereby bargams. sells and conveys to Trustee in Trust, with power of sale, the
following described real property in Ska“lt Counn Washington:
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which real property is not used prmcrpally for ag,ncultura[ or farming purposes, together with all the tenements,
hereditaments, and appurtenances now or hereaﬁer thereunto belonging or in anty wise appertaining, and the rents, issues
and profits thergof. : .

This deed is for the purpose of securing performance ef each agreement of grarttor herein contained, and payment of the
sum of One Hundred Twenty-Five Thousand Dollars ($125,000.00) with interest, in accordance with the terms of a
promissory note of even date herewith, payable to Beneficiary or order, and made by Grantor, and all renewals,
modifications and extensions thereof, and also such. further sums‘as ‘may be advanced or loaned by Beneficiary to
Grantor, or any of their successors or assigns, tovethu with mterest thereon at such rate as shall be agreed upon,

To protect the security of this Deed of Trust, Grantor covenants and agt'ees:

. To keep the property in good condition and repair; to pemut no waste thereof to complete any building, structure
ot improvement being built or about to be built thereon; to restore promptl} any building, structure or improvement
thereon which may be damaged or destroyed; and to comply with all la“ S, ordmances regulations, covenants, conditions
and restrictions affecting the property. :

2. To pay before delinquent all lawful taxes and assessments upon the property to l\eep the property free and clear of
all other charges, liens or encumbrances impairing the security of this Deed Gf Trust '

3. Tokeep all buildings now ar hereafter erected on the property described herem contmuous]v insured against loss by
fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. .All policies shall be held
by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to the
Beneficiary, as its interest may appear, and then to the Grantor. The amount collected under any insurance policy may
be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine:” Such application by
the Beneficiary shall not cause discontinuance of any proceedings to foreclose this.Deed of Trust.".[n the event of
foreclosure. all rights of the Grantor in insurance policies then in force shall pass to the purchaser at_the foreclosure sale.

4, To defend any action er proceeding purporting to affect the security hereof or the rwhts o powers of Benehcrarv ar
Trustee, and to pay all costs and expenses, including cost of Litie search and antormey's fees in.4 reasonab]e amount in
any such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee
incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually incurréd -as prowded b\
statute. 5o

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or. Other
charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with' mterest. <A
at the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed ot__‘
Trust. g




[F S._“MUTUALI_,Y AGREED THAT:

AT the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion
as ma\ bq: negessary Lo tully satisfy the obligation securcd hereby, shall be paid to Beneficiary to be applied to said obligation.

"By acccptmg payment of any sum secured hereby after its due date. Deneficiary does not watve its right to require prompt pavment when due of
: all mhr_r :.ums. so secured or Lo declare default for failure o so pay.

3 The Truatc“ <hall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written request of the
Granmr and the’ Beﬁch Giary, or upon satisfuction of the abligation secured and written request for reconveyance made by the Beneficiary or the person

enmkd rhereto

4. Upon default by, (Jrantor In the payment of any indebtedness secured hereby or in the perfermance of any agreement contained herein, all sums
secured hcrcb\ shll immediately become due and payable at the option of the Beneficiary. Insuch event and upon written request of Beneficiary,
Trustee shall sell.tHe rust property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder.
Any persan except Tristee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale, including
a reasonable Trustée's.fee and attcrnex 's lee; (2} to the abligation secured by this Deed of Trust; (3) the surplus, if any, shall be distribuied to the

persons entitled thereto,

Trustee shafl deliver to lhc puruhascr at the sale 1ts deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the power to convey: at.the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's
deed shall recite the facts: showmu that the, sah. was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facic ev idente of bLILh L()m]Jl“lanCB and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value,

., The power of sale conferred by this Dce,d of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive remedy; Beneﬂmar\
may cause this Deed of Trust to he fureulﬂsed as & m.(ll'tgdgl.

7. In the event of the death, maapaut\ diﬂab;]m or re,sranatron of Trustec. Beneficiary may appeint in writing a successor trustee, and upon the
recording of such appointment in the morntgage recards of the county in which this Deed of Trust is recorded, (he successor trustee shall be vested
with all powers ol the original trustee. “Ihi trustec is not obligated Lo notify any party hereto of pending sale under any other Decd of Trust or of any
action or proceeding in which Grantor, Wrustce o1 Henchc ary shall be a party unless such action or proceeding is brought by the Trustee,

8. This Deed of Trust applies to, inures to thc bemﬂl of, and is binding not only on the partics hereto, but on their heirs, devises, legatces,
administrators, executors and assigns. The tuml Bencﬁcndn shall.mean the holder and owner of the note secured hereby, whether or not named as

Beneficiary herein.
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On this day personally appeared before me, On this {la) of . C . 20, belorc me the undersigned, a
WARREN J. GILBERT, JR., and MARILYN Notary Public in and for the State O W ashmgton duly commissioned and
M. GILBERT, to me known to be the sworn, personally appearad e and

individual described in and who cxecuted the
within and foregoing instrument, and
acknowledged thal they signed the same as
their free and voluntary act and deed for the
uses and purposes therein mentioned.
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GIVEN under jy official hand and seal this
y of (- élc ISIRIAA ;ﬂ,.EK , 2003,

tomeknowntobethe & Presidem and o Seuetar}
respectivety of : -, the corporation thal executed
the foregoing instrument. and deHO\\lOdng the instrument to be the free
and veluntary act and deed of said caitpordtion, for the uses and purposes
therein mentioned, and on oath.stated.th authorized to
exccute the said instrament and (]nt lh' seal affT xcd 15 thc. corporate seal of
satd corporation. ;

Witness my hand and official seal hcrcto afﬁxcd the daj, and year first
above written, ; : S

MNotary Public in and for the State of Washmetan rcsndma ar”
My Commission Expires: 3

TO: TRUSTEE

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the w1thm Deeﬂ of TmsL Said note,

together with all other indehtedness secured by said Deed of Trust, has been furlly paid and satisfied; and you are hereby. r.:quested and directed,
on payment to you of any sums owing to vou under the terms of said Deed of Trust. to cancel said note above mentiongd, .and all Dihet'evidences
of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, ail thé cstate OV hdd b} you

thereustder.
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