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Retum To :
H0r1zon Bank

1500 Cornwa11 Ave,
Be111ngham WA 98225

Assessor’s Parcel or Account Number: 3836-000-008-0006,
Abbreviated Legal Description:
Lot 8, Replat of Lots 25-48, View Acres Add to Anacortes

[Include lot, block‘and plat or section, township and range] Full legal description located on page 3
Trustee: Westward Fwnanc1a1 Services,

{Space Above This Line For Recording Data]

CHICAGO TITLE GO, - DEED OF TRUST
icauo

DEFINITIONS S

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. E

{(A) "Security Instrument" means this document whlch is dated Apri 1 20, 2005

together with all Riders to this document. ;-

(B) "Borrower" is Timothy M Gordon and Lisa Gordon husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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(P) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
""__i;m_plementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

" time, or any additional or successor legislation or regulation that governs the same subject matter. As used

.:‘m this, Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
{16 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan™ “under RESPA.

“(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

ndt that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seciirity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and

modifications-of. the. Note; and (i) the performance of Borrower’s covenants and agreements under this

Security “Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust,: with power of sale, the following described property located in the
County S of Skagit :

[Type of Recerdmg Jurlsdlctmn} [Name of Recording Jurisdiction]

Lot 8, Replat of.Lots 25 through 48, VIEW ACRES ADDITION TO ANACORTES.

according to the plat” thereof, recorded in Volume 7 of Plats, Page 85,

records of Skagtt County Wash1ngton Situated in Skagit County

Washington. -

Parcel ID Number: 3836-000-C08-0006, R which currently has the address of

1312 27th St i e [Streeq]

Anacortes ' _t{,sqwl,nmnnngon 98221  1zip Code]
("Property Address"):

TOGETHER WITH all the unprovements now or, hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a: part of .the property. All replacements and
additions shall alse be covered by this Security Instrument All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securrty 1nstrurnent covering real

property.
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1____.--§S’s_ociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
" assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis (o

© he paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

. Bogfower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
¢ obllgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
L in writing, K_In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
* dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish;?' to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectmn 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails. to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Séction 15.and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that" are then'required under this Section 3.

Lender may, at any‘time, gollect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.:V]_,e-nEl__er-shal&‘l estimate the amount of Funds due on the basis of current data and
reasonable estimates ‘of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. 3
The Funds shall be: held in .an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender. shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or, verlfymg the ‘Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be. paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held” in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify-Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower” shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay. them in the manner provided in Section 3.
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1____.h61;;1 such insurance proceeds until Lender has had an opportunity to ir}spect such Property to ensure the
" wotk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

~-"";pr'omptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

Jof progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requlres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest_or earpings on such proceeds. Fees for public adjusters, or other third parties, retained by
“ Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoratron .or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be _applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aoy pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectiofi 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hasoffered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin- ‘when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or: othermse ‘Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an dmount: not to‘exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance. policies covering the Property, insofar as such rights are applicable to the
coverage of the Property Leénder may use the insurance proceeds either to repair or restore the Property or
t0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Botrower sha]] occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal'residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which -tonsent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which are beyond Borrower s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg ot decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait or restoration is not economically feasible, Borrower shall
prompily repair the Property if damagéd to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restormg.__ghe Property -onty if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance'or. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entnes upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovemems on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be iin default if, during the Loan application
process, Borrower oI any persons or entities acting at the dlrecnon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate mformauon or statements to Lender
(or failed to provide Lender with material information) in connection. with the Loan. Material
representations include, but are not limited to, representations concommg Borrower s occupancy of the
Property as Borrower’s principal residence.
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# . As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

.~ any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

* ~derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
-exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
. provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

© premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

. “(ay-Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will:owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, ‘to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. . %

11. Assignment .of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall-be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportiility to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided-thiat such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration’or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if-afny, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for'in Section. 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. - - 7

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be’reduced by-the amouni of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b). the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of.loss in value of the Property in which the fair market
value of the Property immediately before the partial‘taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial”taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due..

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the netice is:given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. EC R
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notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" ynless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
~unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

-notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
/ chinge of address, then Borrower shall only report a change of address through that specified procedure.
© ‘Theére may-be only one designated notice address under this Security Instrument at any one time. Any
“_ notice to-Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, ‘the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instriment. .~ .

16. Governing ‘Law; Severability; Rules of Construction. This Security Instrument shall be
governed by féderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained -in: this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, biit_such silence shall not be construed as a prohibition against agreement by contract. In
the event that #ny ‘provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall'not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secufity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words ‘or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. P :

17. Borrower’s Copy. Borrowet shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" méans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferréd in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of ‘which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or.any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendér shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender‘may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable'Law might specify for the termination of
Borrower's right to reinstate; or (c) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (by cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable atlorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this-Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)

5000000301

Initials: ;.

2D, 6(WA) 10012) Page 11 of 15 - _Form 3048 1/01

O

4/25/2005 Page 11 of 15 3:40PM




NdOP:E §1L o ZI afed §00Z/SZ/V
loypny Ajuno) yBexns

sl

@,
gL 40 Z| 8bed (z100) (vmis- 2D

: 10£0000004
JO JeaIy; 1o aseafal aﬁmqosrp ‘me{es{ ‘Euq[tds £ue ‘o1 poruuyy Jou Inq SUIpnoUl ‘UONIPUOY) [EIUSUIUOIIAUF
fue (q) ‘o3poimomy [emoE -SeY ISMOLIOF TOIM JO M [JUdUONAUZ IO 30UBISqNS SnOpIezeH
Kue pue Lyxadoig g Eum[o.ml £ured 9jeand 10 Aouafe AroremSar 1o [ewswA03 AUe £q UOTITE JAI0 10
JNSME] ‘PURIAP ‘WIRLD uonv.ﬁusaml Aue () Jo sonou uspum Japuy] aa18 Apdwoid [[eys Jamoog
“(s1onpoxd IoUmsuos Uy sULISqNS snop:ezeq ‘01 paymuy 10U Inq *Surpnjour) AMado1d Y1 JO SdURUIIUTEW
01 PUE $9SN TRUUAPISII [BULICT O) emudoxddu ag 01 pazmieoan £[[eiousd Are BT SIOULISGNS SNOPIEZEH
Jo saunuenb [ews jo Auadold Y yo- aﬁemjs 10 “asn *souasard syl o1 Ajdde 10U [[EYS SAIUAIUAS OMm)
guipaoald ayy, Aradord ap jo snfea dyr. sma;;a A[519ADE 1B} UONIPUOD B S2IEIID ‘a0ue)sqng snoprezeH
® JO 9$v3]31 10 ‘asn *ouasaid aY) 0) anp ‘YoM (9) JO. ‘UONIPUO)) [EIUSWUOITAUG Ue S3JedI0 [oIyM (q) ‘me
[EIUSUUOIIAUS AUB JO UOLE[OIA UT ST 1ey) (&) &uadcud a1 Swarye Sunpue ‘op 01 35[3 JUOAWE MO[[E IoU
‘op 10 [[eys Mmoo ‘Kuadord ) U IO UO ‘S3OWBISqNG SNOPIEZEH AUE aSLA[al O] UIRAIY) 10 ‘Sa0ueIsqng
snopiezel Aue jo aseajal 10 ‘ae1ols pzsodsrp ‘osn ‘soussald oy yuad 1o 2smED 10U [[RYS JomMOIIog
- -dnuea[)
Eiusuoiaug we 13851 asimlaqo 10 ‘o) amqumoa ‘3SMEY UED Bl UOMIPUOD € SUBSWI ,UONIPUOD
BIUNOUOIIAUY, Ue (P) PUe (MET [RIUSWTOIIAUY. U] pIULAp. se ‘OOTI0 [EAOWAI 10 ‘UONIE [RIPOWIAI ‘UOTIOR
ssuodsal Aue sapnow ,dnuea]) reuSwmolAug, (9) uouoomld [EJUSWIUOIIAUS Io A1978S ‘IfEsy 0] eI
Tet) patenoy §1 A11adolq oY) S1syMm UONIIPSUN[ 3G} JO SME] PiTe SME] 1P} SUpall e [ejudumoxtaug, (q)
‘$[eLISVEUT SATIOROIPEI PUE ‘OPATAPIEULIO) 0 S0159GSE FUIUIRIUOD S[ELIAJETI ‘SIUIA[OS J[IIR]OA ‘SIPIOIQIAY PUE
sapronsad o1¥oy ‘sjonpord wmajornad ool 10 S|qrUILLE]] 10110 ‘__-‘ra'u:‘:_sqja)[ ‘auroses isaoueIsqns Swmor]og
35U} PU Ave] [RIUSUIIONAUY AQ S3ISEA 10 ‘siuemnod ‘soouelsqns sNOPIEZeY 10 J[X0) S& PAUIap saourisqns
asol) A |, 530uelsqug SNOpIeZEH, (€) (J7 UOHMAG SUp uI pasn Sy 'sUE)SNS SNOpIezey ‘17
P "7 Bonods ST Jo suorsiaold uonoe
3ATIRLIOD ayey O} Ayunyioddo pue sonou oY) AJsiyes 0) pamaap 3q [[eys g uo[sag 01 juensind Iamoniog
0] UAAIE UONEIA[220E JO 3DNOU S} PUB 77 GONOIS 01 nmnsmd Jsmo.uog 01 UaA1d amd 01 Aunproddo
pue uonels[@aae Jo suou ayl "yderSermd sup jo sasodind 1of orqeuose:n 2q 01 pawaap 3q [ porrad
AWn ey ‘UdYe) 8q Ued UONOE UIRIIS) 310J3q asde[o IsTum yorgm pousd aum € sapmcud meT oqeanddy
JI 'UONOR SAIDII00 9yE] 0] 90NOU oINS jo JwiAld o Joye powad e[q'euosea.l ® 01y Aued 1o
SUI POpIOJJE PUE Yoealq pagFa[[e Uoms JO (ST UOKNRS JO SUAUAINDAL 37 M souegdwos ut UsAlS aonou
yons s Aured 19110 AY) PIIJIIOU SBY JIPUYT IO IIMOLIOF UINS [HUN “TUINNSU] A’nmoas ST} “JO UOsEaX
Aq pamo A1np Aue 10 ‘Jo uorsiaoid Ame payoealq sey A1red 1amio 3y jelp sagaqre mm 10 JUSWINNSU] AJINOSS
sy o juensind suonoe s Aued I1¢10 oI WOL SISLIE Jeq) (SSE[D B JO JAQUISUT ) IO 1uu8tm [enpIAIpUI
ue 19UNa Se) uonoe rerorpn( Au o} pamrol aq 10 ‘miof ‘souswnuod Aewr Japua] 10U .lsmonog JqIeN
-1aseyoInd 2104 o) £q papraoid IsIMIIYO $SI[UN .tgseqomd 210N 91 £q pawnsse
10U 2J8 PUB JIIAIDG URO I0SSAOONS B 03 PALIIJSUEN 9] JO IMIAING U0 A1) A UTBWAI [ JamoLiog 0
SuOESI[QO SUIdTAIAS tz0] 23eF1I0W S *HION S Jo Iaseynind S TeY) ISYIO IINAISG U0 B AG-PIOTAIAS
ST WO 9] J3)JESIST) pue Plos ST 910N dU1 J] ‘SUINAISS JO JOJSURI) JO 300I0U B M HonOatEea U1 saxmbar
VdSHY uoneULIOuI IS0 AUR pUE SpEW 3q Pnoys sjuied yotym o) SSAIPPE I “IIVTAINS Ly T
371 JO SSAIPPR PUB SWRY 1) JNEIS [[I4 GIIGA S5URYD 31 JO IIM0U UIMNLIM UIAIS 3q [[I4 10MO0LI0H Jaamsg
weoT 91 J0 2FuRYD B ST A1) J[ "ANON JY) JO I[ES € 01 PIR[OIUN ISDTAIIG URCT SU1 Jo safuero arowr 1o duo
aq ¥y OsTe 2191[L, ~me] 9jgediiddy pue ‘TmaEnNnSU] ANINDSS ST ‘SION AYI JIpun suoneﬁqqo ﬂutmmaS:-
ueo] afeSuow Isqio swropsd pue JuAINDSU] AILNJAS SI) PUEB 210N 9 Iopun anp swaulx(ed APOIISd
$102[[02 18] {,JO0IAJRS WROT, S S umowy) A1ud 2yl ur aSueys e ur )nsar YT Jes Iamonog‘" :
o1 2on0u 1oud JNOPIM SN JIOW 10 WO P[OS 3Q Ued (JUANWNNSU] AN SIY) YA 1ay10501). 10N atp*_f'"
U1 152121ul [eraed B 10 210N AL 'I0UWEAILID) JO DN0N {INIARS UBOT Jo 25uey)) 10N JO LS 07 - ’

L0/L 8v0E wied ik
slemm

'@ UOM193S JSPUN UOTIEIA[3ITR JO 8L a1 Ul J([dde_. -
10U [JEUS 21SUIDI 01 WS ST ‘IPASMOH 'POLINII0 PRy UONBIS[IDIR OU JI 5B 2AN0SJIS AN UIEW.I [[eys .-

£qaIsy pandas suonedI[qo pue JUSWLISU] LIUNIAG STY) ‘ISMOLI0 AQ JUSWDIRISURI WOd[) IoJsSuel], sptj-u&=:-""
sTnonoayg (p) 10 AInua Io AnEimswnnsu ‘Asusfe [eIops) v Aq paInsur are sysodsp 35Oy UOHIIISUI Ue

vodn uMmeIp ST 3ooY3 yons Aue papraoid “osTo §,IATYSed 0 J09UD S IAINSL3I) ‘YISYD UEq ‘YYD POYIND 7 )



‘____.-réi'e_zase of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
* Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified

“ 7 by any governmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
¢ remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lé'nde'r:_:fqr;au Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
accelération under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice’is given toBorrower, by which the default must be cured; and (d) that failure to cure the
default on'or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument-and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring-a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration‘and sale, E_I._l;[d any other matters required to be included in the notice by Applicable
Law. If the default is not" ciired on or before the date specified in the notice, Lender at its option,
may require 1mmedlate payment in full of all sums secured by this Security Instrument without
further demand and. ‘may mvoke the power of sale and/or any other remedies permitted by
Applicable Law, Lender shall be: entitled to collect all expenses incurred in pursuing the remedies
provided in this Section: 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardlng notice of sale and shall give such notices to Borrower
and to other persons as Applicablé Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods perrmtted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s -deed conveying the Property without any
covenant or warranty, expressed or implied. The re(:ltals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. . Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, iuéluding, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the
person or persons legally entitled to it or to the clerk of the superlor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this. Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this: Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee “Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to-if. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance. -~ -

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act.: Without conveyance of the
Property, the successor trustee shall succeed to all the title, power. ; and dunes couferred upon Trustee
herein and by Applicable Law. S
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~STATE OF WASHINGTON } >
-~ County of Skagit
" Onthis day personally appeared before me Timothy M Gordon and Lisa Gordon

to?i_m‘e kanﬁ_'{o be the individual(s) described in and who executed the within and foregoing instrument,
and.acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses anid purposes therein mentioned.
GIVEN-under my hand and officigl seal this 20th day of April, 2005
T T e W ey,

o s ‘
Cih&;l Kl\*ﬁhﬂ&#

Notary Public in and for the State of Washington, residing at
Mount Vernon, WA

My Appointment Expires on

January 22, 2006
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