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AFTER RECORDING MAIL TO:
Name HORIZON BANK
Address 1500 CORNWALL AVE

City, State, Zip BELLINGHAM, WA 98225
Filed for Reeo‘fa--iaf'ﬁ-Rei}ﬁ*:St of: CHIC AGO TITLE CO. 1cA0T 4 %
"+ SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordmator and owner agrees as follows:

1. HORIZON BANK referred to hereln as subordmator is the owner and holder of a mortgage dated
February 23, 2004 which is recorded in'volume of Mortgages, page under Auditor’s
File No. 200402250142, records of Skagit County.

2. HORIZON BANK referred to herein as “lender;” is the owner and holder of a mortgage dated April
20, 2005 executed by TIMOTHY M. GORDON and LISA GORDON, husband and w:fe (which is
recorded in volume of Mortgage, page under Auditor’s File No. X

, records of Skagit County) (which is recorded concurrently herewith. ) x® 9.006‘ pik 250 222

3. TIMOTHY M GORDON and LISA GORDON referred to herein as “owner,” is the owner of all
the real property described in the mortgage identified above in Paragraph 2.

4. In consideration of benefits to “subordinator” from*“owner,” receipt and sufficiency of which is
hereby acknowledged, and to induce “lender” to advance funds under its mortgage and all agreements
in connection therewith, the “subordinator” does’ hereby unconditionally subordinate the lien of his
mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in Paragraph 2
above, and all advances or charges made or accruing thereunder mcludmg any extension or renewal
thereof.

5. “Subordinator” acknowledges that, prior to the executmn hereof he: has had the opportunity to
examine the terms of “lender’s” mortgage, note and agreements relatlng thereto, consents to and
approves same, and recognizes that “lender” has no obligation'to “subordinator” to advance any funds
under its mortgage or see to the application of “lender’s” mortgage: funds; and any application or use
of such funds for purposes other than those provided for in such mortgage note or assignments shall
not defeat the subordination herein made in whole or in part. -

6. Tt is understood by the parties hereto that “lender” would not make the loan secured by the mortgage
in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the partles hereto w1th regard to the
subordination of the lien or charge of the mortgage first above mentioned to. the. 11en or charge of the
mortgage in favor of “lender” above referred to and shall supersede and cancel any prior agreements
as to such, or any, subordination inctuding, but not limited to, those provisions; if-any, contained in
the mortgage first above mentioned, which provide for the subordination of the’ hen or. eharge thereof
to a mortgage or mortgages to be thereafter executed. 7

8. The heirs, administrators, assigns and successors in interest of the “subordmator shall be bound by
this agreement. Where the word “mortgage” appears herein it shall be considered as- “deed of trust ?
and gender and number of pronouns considered to conform to undersigned. w

Executed this 20" day of April, 2005.

LPB-35 2/97 .
Page 1 of 2 -+~




' aBed S00ZT/SLIV

nNdov:ie € T
Joupny Kunod ybeig

e iR

S L6/T Se-adT

3g-0]- 2 :sandya ymounurodde A

Ao N Jjog. Suipisay’

uojSungse sy JO 91els A 10§ pUe UL oTqny ATJON

— =

" terannnsah

y LT . : uAINYSUI 1Y) ul pauonua sosodind pue

sosn a1 10§ saned gons _’;6'1;1; Aiejunjoa pue 231] 213 3¢ 03 Yuey UCZLIOH JO JuepIsalg 99TA I0LUSS
pUE JUIPISILY A JUEISISSY S} SE } PAFPOIAOUNDE PUE JUSIUNNSUL I} SINOIXA 0) PIZLIOYINE 1am A=) 1)

P21ElS RO UO “uatunaISuE suy pausis A3y yeq) paSpsjmomyoe suosiad pies pue ‘aw 230J3q paieadde oym suosaad ay}
218 31SJI00A uej[_;_ suel pII'e 3TqoN uuvy g 1B} 20UIPIA2 AT0]OBISTIRS 2ABY 10 mouy | e AJnIa0 |

WODLVHM 40 ALNNOD

NOLONIHSVM 40 H1VIS

W T (WE7 :ss’;;d::;a ymaunuodde Ay $3 i O\—\ 81, .'-.E\;}';:_.

IE it : in gi =
R T B T
uoIFuryse JO S1e)S ) 10f pUEtH dqnd AN % I §

L ; %, >

. & DS
T K ', LTI
’ H ~ ; a] . "/,'?:?H Y \\\%\'ﬁ'
X —“**_“”ﬂﬂ“*m“——g O- Q 340'" /‘? :parecg
"JUSWINGSUI S Ul pauonuaty sesodmd pue sgsnhﬁi;;o; 1oe ArejunjoA pue 221y {(Iayy/1aT/s1) 3Q 01 11 PaBpamotDe

pue Justunysu i) paudis (Lay/ans/ay) 7wy pa3papaowyde (s)juosiad pres pue ‘aw azofoq pareadde ogm
(syuosiad ot (1v/5T) HOPIOD) BSIY PUE UOPIOD) JA AYJOWILE, 121} égu-gp_ma AI019B)STIES QAR IO Moty | 38y AJOISD |

n3eys A0 ALNNOD
NOLONIHSVM AQ H1V1S
Ag __ Ag
:JSJOOA uep _:_f."ﬁmeD Bsl]

A

3TqON uuy g UOPJOQW‘{LIWWIL
‘OLTYTHL 10AdSTd

HIIM SASNIOLLY MIHHL HIIM LINSNOD SAILEV FHL ‘INIFWNATIOV NOILYNIERIOENS
SIHL A0 NOLLNDTXH FHI OL YORdd "I1VHL IHANFWANQOTY ST 11 “ANVTHHL

40 INTWHAOUJNI NVHL SASOdANd YHHIO Y04 QAANAIXH 39 AV HOTHM A0 NOLLYOd
V ‘NYOT V NIV.LHO OL ALRINDAS ALYAdOYd TVAd ¥NOA NO AILVOITE0 NOSHILIHL

SMOTTV HOIHM NOISIAQYd V SNIV.INOD INFWHHYOV NOILVNIAY0dNS SIHL “HIIION -



