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When Recorded Retura To:

SEATTLE SAVINGS BANK

190 QUEEN AMNE AVENUE NORTH #3500
SEATTLE, WA 98109

Assessor's Parcel or Account Numbcr 4722-000-006-0000 P113846
Abbreviated Legal Dcscnpnon
10T 6, NOOKACHAMP . HILLS PLANNED UNIT DEVELOPMENT, PHASE I"

[Include lot, block and plat or secuon, townsh:p and rangc]

Trustee: NCRTHWEST TRUSTEE SERVICES PLIC

[Space Above This Line For Recording Data]

DEE_D OF TRUST FIRST AMERICAN TITLE GO.
(With-Futur'é Advance Clause)
BUSLDE -}

1. DATE AND PARTIES. The date of thlS Decd of Trust (Security Instrument)is  April 28 ,
2005 and the parties, their addresses and tax identification numbers, if
required, are as follows: R T

GRANTOR: Todd Pollock and Catherine .Schneider, HUSBAND AND WIEE
TRUSTEE:  NORTHWEST TRUSTEE SERVICES, PLIC
LENDER:  SEATTLE SAVINGS BANK, a Washington Corporation

2. CONVEYANCE. For good and valuable consideration, the receipt and -sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustec, m trust for the benefit of
Lender, with power of sale, the following described property:

LOT 6, '"NOOKACHEMP HILLS PLANNED UNIT DEVELOPMENT, PHASE 1" AS FILED IN
VOLUME 17 OF PLATS, PAGES 26-31, RECCRDS OF SKAGIT COUNTY,- WASHINGTON

WASHINGTON-DEED OF TRUST
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- 'The property is located in SKAGIT N

1’_/.’1_16"'Bla¢kberry Ct Mount Vernon ,WA 98274
i (Address) (City) (Zip Code)

Together-with.all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water
and riparian’ rights, ditches, and water stock and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred"'to as "Property M.

3 MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument
at any one time shall not exceed 558, 680.00 . This limitation of amount does not include
interest and other fees and charges. va;l1dly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances, made under the terms of this Security Instrument to protect
Lender's security and to petform any of the covenants contained in this Security Instrument.

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the tefms of -all“promissory note(s), contract(s), guaranty(s) or other
evidence of debt descrrbed below and all their extentions, renewals, modifications or
substitutions.

This debt is evidenced by Grantor's Home Equity Line of Credit Agreement and Promissory
Note dated the same date as this Secunty Instrument due and payable on May 1 ,
2015, .

B. All future advances from Lender to Grantor or, other future obligations of Grantor to Lender
under any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in
favor of Lender executed after this Security Instrament whether or not this Security Instrument
is specifically referenced. If more than one person signs this-Security Instrument, each Grantor
agrees that this Security Instrument will secure all future advances and future obligations that are
given to or incurred by any one or more Grantor, or:any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though
all or part may not vet be advanced. All future advances and other future obligations are secured
as if made on the date of this Security Instrument, Nothing in this- Secumy Instrument shall
constitute & commitment to make additional or future loans or. advances in any amount., Any
such commitment must be agreed to in a separate writing, .

C. Ali obligations Grantor owes to Lender, which may later arise, to the extent not-prohibited by
law, including, but not limited to, liabilities for overdrafts relatmg o any deposu account
agreement between Grantor and Lender. A

D. All additional sums advanced and expenses incurred by Lender for msuhug: '“presemng or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument. AT

This Security Instrument will not secure any other debt if Lender fails to give any required notlce of the %
right of rescission.

WASHINGTON-DEED OF TRUST

U

SKaglt County Auditor R
5/3/2005 Page zm 1 -




5. PAYMENTS. Grantor agrees fhat all payments under the Secured Debt will be paid when due and in
.accordance with the terms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to irrevocably grant , convey and sell the Property
to Trustee, iny trust, with power of sale, Grantor also warrants that the Property is unencumbered, except
for encumbrances of record

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other. llen document that created a prior security interest or encumbrance on the Property,
Grantor agrees: -~

A. To makeall payments when due and to perform or comply with all covenants.

B. To promptly delwer to Lender-..any notices that Grantor receives from the holder.

C. Not to allow any modIﬁcauon or extension of, nor to request any future advances under any note
Or agresment secured b'y the lien dof:umem without Lender's prior written consent.

8. CLAIMS AGAINST TITLE.__ G-ra_r‘rtbr---wil-l pay all taxes, assessments, liens, encumbrances, lease
payments , ground rents, wtilities, and other charges relating to the Property when due. Lender may
require Grantor to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing Grantor's payment. Grantor will defend-title  the Property against any claims that would
impair the lien of the Security Instrument: Grantor agrees o assrgn to Lender, as requested by Lender,

any rights, claims or defenses Grantor may have against parties who supply labor or materials to
maintgin or improve the Property. _

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debt (0 be immediately due and payable upon the creation of, or contract for the creation of,
any lien, encumbrance, transfer or sale of the Property. This' right is subject to the restrictions 1mposed
by federal law (12 C.F.R. 591), as apphcable This covenant shall run with the Property and shall remain
in effect until the Secured Debt is paid in full and this Security Instrument is released.

14. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. -Grantor will keep the Property in
good condition and make all repairs that are reasonably necessary. Grantor shall ‘not commit or allow

any waste, impairment, or deterioration of the Property. Grantor will keep the Property free of noxious
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially change
without Lender's prior written consent. Grantor will not permit any change in any license, restrictive
covenant or easement without Lender's prior written consent. Grantor will notify Lender of all demands,
proceedings, claims, and actions against Grantor, and of any loss or damage to' the Property

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable nme for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or ‘before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the’ Property shall be
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

11. AUTHORITY TO PERFORM. If grantor fails to perform any duty or any of the covcnants contamed
in this Security Instrument, Lender may, without notice, perform or cause them to be performed
Grantor appoints Lender as attorney - in - fact to sign Grantor's name or pay any amount necessary for .-
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performance Lender's right to perform for Grantor shall not create an obligation to perform, and
Lender's failure to perform will not preciude Lender from exercising any of Lender's other rights under
_ the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
. in a réasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Propetty, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
in trust for-the benefit of Lender, as additional security all the right, title and interest in and to any and
all existing ‘or future leases, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leases") and rents, issues and proﬁts (all referred to

as "Rents"). Grantor will promptly provide Lender with true and correct copies of all existing and future
Leases Grantor may colléct, receive, enjoy and use the Rents so long as Grantor is not in default under
the terms of this Security his_trujn_e_m_

Grantor agrees that this assignment is immediately effective between the parties to this assignment and
effective as to third parties on the recording of this Security Agreement. This assignment will remain in
effect during any period of redemption by Grantor until the Secured Debts are satisfied. When the
Property is not farm land or the hiomestead of Grantor, Grantor agrees that Lender is entitled to notity
Grantor or Grantor's tenants to make paymenis-of Rents due or to become due directly to Lender after
such recording, however, Lender agrees not  to notify Grantor's tenants until Grantor defaults and
Lender notifies Grantor of the default-and démands that Grantor and Grantor's tenants pay all Rents
due or to become due directly to Lender.”Grantor consents to Grantor's tenants paying all Rents due or
to become due directly to Lender after Lender makes this notification and demand to Grantor. When the
property is farm land or the homestead of Grantor, Lender may not enforce this assignment by taking
possession of the Property for the purpose of collectmg Rents, but Lender may seek the appointment of
a receiver to take charge of the Property, collect Rents from non-homestead Property, and apply the
Rents under this Security Agreement. On receiving notice of default, Grantor will endorse and deliver to
Lender any payment of Rents in Grantor's possession and will receive any Rents in trust for Lender and
will not commingle the Rents with any other funds. Any amounts collected will be applied as provided in
this Security Instrument. Grantor warrants that no default exists’under the Leases or any applicable
landlord/tenant law, Grantor also agrees to maintain and, reqmre any tenant to comply with the terms of
the Leases and applicable law. .

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPME\ITS Grantor agrees to
comply with the provisions of any lease if this Security Instrument i§ on a leasehold. If the Property
includes a unit in a condominium or a planned unit development, Grantor will perform all of Grantor's
duties under the covenants, by-laws, or regulations of the condormmum or planned unit development,

14. DEFAULT. Grantor will be in default if any party obligated on the ScCured Debt fails to make
payment when due. Grantor will be in default if a breach occurs under the terms.of .this Security
Instrument or any other document executed for the purpose of creatmg, secunng 0t _guarantying the
Secured Debt. A good faith belief by Lender that Lender at any time is insecure with respect to any
person or entlty obligated on the Secured Debt or that the prospect of any payment or the value of the
Property is impaired shall also constitute an event of default. =

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender t_o-"p_rovide.
Grantor with notice of the right to cure or other notices and may establish time schedules for foreclosure ™
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose thls
Security Instrument in a2 manner prov1ded by law if Grantor is in default.
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At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shalt become immediately due and payable, after giving notice if required by law, upon the occurance of
 adefault or-anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law,
- the terms of the Secured Debt, this Security Instrument and any related documents, including without
limitation, theé power to sell the Property.

If there is a-defailt; Trustee shall, in addition to any other permitted remedy, at the request of the
Lender, advertise-and ‘sell the Property as a whole or in separate parcels at public auction to the highest
bidder for-cash arid convey absolute title free and clear of all right, title and interest of Grantor at such
time and place as Trustee designates. Trustee shall give notice of sale including the time, terms and place
of sale and a descnpnon of the Pmperty to be sold as required by the applicable law in effect at the time
of the proposed salc S

Upon sale of the Property and 10 the extent not prohibited by law, Trustee shall make and deliver a deed
to the Property sold which-conveys absolute title to the purchaser, and after first paying all fees, charges
and costs, shall pay to Lender all mioneys advanced for repairs, taxes, insurance, liens, assessments and
prior encumbrances and interest thereon, and the principal and interest on the Secured Debt, paying the
surplus, if any, to Grantor. Lender may purchase the Property. The recitals in any deed of conveyance
shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulatwe and 1ot “exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether-or not éxpressly set forth. The acceptance by Lender of any sum in
payment or partial payment on the Secured Debt after the balance is due or is accelerated or after
foreclosure proceedmgs are filed shall not constitute a-waiver of Lender's right to require complete cure
of any existing default. By not exercising any remedy on Grantor's default, Lender does not waive
Lender's right to later consider the event a de_;fault if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS ATTORNEY S FEES; COLLECTION COSTS.
Except when prohibited by law, Grantor agrees to pay all of Lender's expenses 1f Grantor breaches any
covenant in this Secm'lty Instrument. Grantor will also. pay on demand any amount incurred by Lender

for insuring, inspecting, presemng or otherwise protecting the Property and Lender's security interest.
These expenses will bear interest from the date of the payment until paid in full at the highest interest

rate in effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this
Security Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and
other legal expenses. This Security Instrument shall remain in effect unnl released Grantor agrees to pay

for any recordation costs of such release. .

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES: As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.5.C.9601 et seq.), and all other federal, state and local
laws , regulations, ordinances, court orders, attorney general opinions or interpretive lettérs concerning

the publlc health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance
means any toxic, radioactive or hazardous material, waste, pollutant or ¢ontaminant which has
characteristics which render the substance dangerous or potennally dangerous to-the public health,
safety, welfare or env1r011rnent The term includes, without limitation, any substances c_leﬁned as
"hazardous material", "toxic substances", "hazardous waste", "hazardous substance™, .or, regulated
substance" under any Environmental Law. .

Grantor represents, warrants and agrees that: E -
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance

WASHINGTON-DEED OF TRUST mmm w '
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# -is or will be located, stored or released on or in the Property, This restriction does not apply to
" small quantities of Hazardous Substances that are generally recognized to be appropriate for the
. normal use and maintenance of the Property.

B Except uas previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
*, *_ have'been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Grantor ‘$hall immediately notify Lender if a release or threatened release of a Hazardous
Substance ‘gccurs on, under or about the Property or there is a violation of any Environmental
Law concerning the Property. In such event, Grantor shall take all necessary remedial action in
accordance with ‘any Environmental Law.

D. Grantor shall i'imhediafé]y notify Lender in writing as soon as Grantor has reason to believe
there is any pending of threatened investigation, claim, or proceeding relating to the release or
threatened releaSe.of _anf,_'_ _Haza:_dous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Grantor. authorlzss Lender to intervene in Grantor's name in any of the
above described actions or claims, ‘Grantor assigns to Lender the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and-will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement
or ather lien document. =

19. INSURANCE. Granior shall keep Property insured against loss by fire, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and location. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Grantor subject to Lender's approval, which shall not be
unreasonably withheld. If Grantor fails to maintain-the coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument, :

All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard "mortgage
clause” and, where applicable, "loss payee clause™. Grantor_shall inmmediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to. hold the policies and
renewals. If Lender requires, Grantor shall immediately give to Lender all recelpts of paid premiums and
renewal notices. Upon loss, Grantor shall give immediate notice to the insurance camer and Lender.
Lender may make proof of loss if not made immediately by Grantor, -

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoratlon or repair of
the Property or to the Secured Debt, whether or not then due, at Lender's option. “Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will be paid to the Grantor. If the Property is acquired by Lender,
Grantor's right to any insurance policies and proceeds resulting from damage to the Propérty before the
acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acqu1st10n o

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreemem .
Grantor will not be required to pay to Lender funds for taxes and insurance in escrow. .
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21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon
_request any financial statement or information Lender may deem reasonably necessary. Grantor agrees

10 sign, deliver, and file any additional documents or certifications that Lender may consider necessary to

- perfect, .continue, and preserve Grantor's obligations under this Security Instrument and Lender's lien
stafus‘on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND .,
All duties under. this Security Instrument are joint and individual. If Grantor signs this Security
Instrament bt does not sign an evidence of debt, Grantor does so only to mortgage Grantor's interest in
the Property to secure-payment of the Secured Debt and Grantor does not agree to be personally liable
on the Secured Debt, If this. Security Instrument secures a guaranty between Lender and Grantor,
Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws, Grantor agrees that Lender and any party to this Security Instrument
may extend, modify or make any. change in the terms of this Security Instrument or any evidence of debt
without Grantor's consent. “Such a c¢hange will not release Grantor from the terms of this Security
Instrument, The duties and benefits of th.lS Security Instrument shall bind and benefit the successors and
assigns of Grantor and Lender:. . . A

23. APPLICABLE LAW; SEVERABILITY “INTERPRETATION. This Security Instrument is governed
by the laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
laws of the jurisdiction where the Property is located. This Security Instrument is complete and fully
integrated. This Security Instrument may not-be amended or modified by oral agreement. Any section in
this Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. [f any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect. the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the pliral and the plural the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not to be used
to interpret or define the terms of this Security Instrument. Time is of the essence in this Security
Instrument. -

24. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
appoint a successor trustee without any other formality than the designation in writing. The successor

trustee, without conveyance of the Property, shall succeed to all the utle power and duties conferred

upon Trustee by this Security Instrument and applicable law.

25. NOTICE. Unless otherwise required by law, any notice shall be givenby. delwenng it or by mailing it
by both first class mail and either registered or certified mail, retrn receipt requested, to the
appropnate party's address on page 1 of this Security Instrument, or to any other addrcss demgnated in
writing. Notice to one grantor will be deemed to be notice to all grantors. . -

26. USE OF PROPERTY. The property subject to this Deed of Trust is not- used pmlc1pally for
agricultural purposes.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument: -
[X Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the ’
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect L
until released. L
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Rlders The covenants and agreements of each of the riders checked below are incorporated

_mto and supplement and amend the terms of this Security Instrument. [Check all applicable
" boxes].

O Co’ndominium Rider [X] Planned Unit Development Rider [ Home Equity

SIGNATURES By signing below, Grantor agrees to the terms and covenants contained in this Security

Instrument--and. in any attachments Grantor also ackmowledges receipt of a copy of ihis Security
Instrument on the date stated on page 1.

\&757%/—\ Ao

Todd Pollock e (Date) Catherine Schneider (Date)

(Date) {Date)

ACKNOWLEDGEMENT:

STATE OF (UHS H/Né—/‘a A/ COUNTY OF SKA61T } ss.

1 centify that I know or have satlsfactmy ev1dence that

TO0D POLMQQ"W@Z Ltheeine SChneidev

igdivid erand said mdwsdual@ackmwledged that
ey/signed s igs trumaﬁi: nd %{ ledicd it to be a free 3
the usesangd purposes me‘utlonea i trun]ent :

e H[29/05 |

:5.. ..'-_ (SﬁéjBL\c (N ot
‘-:-- "?\ ’-_""?%’0 A\ 5,

My appointment expires: ! fi%"/,ﬂﬁ 5:3:':‘:

PPy F

REQUEST FOR RECONVEYANCE. ...
{Not to be completed until paid in full}
TO TRUSTEE: ' '
The undersigned is the holder of the note or notes secured by this Deed of Trust Said notc Of Totes,
together with all other indebtedness secured by this Deed of Trust, have been paid-in full. You are
hereby directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey, without

warranty, all the estate now held by you under this Deed of Trust to the person-or: persons legal]y
entitled thereto.

{Authorized Bank Signature) Date

T e o .
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Loan Number 169889

HOME EQUITY ACCESS LINE RIDER

(Opeﬁ-end credlt with [ | fixedrate [X] variablerate interest.)

This Eqmt_yLme 'R-ide_r is dated April 28, 2005 and is an amendment to
the Mortgage or Deed of Trust (“Mortgage”™) of the same date given by the undersigned,
Todd Polleck, and Catherine Schneider

(“Borrower™) to‘_'seciiré 'Bdrrdwer’s Equity Line Agreement with
SEATTLE SAVINGS BANK

(“Lender”) of the same date covering the property described in the Mortgage and located at:
17116 Blackberriy Ct L Mount Vernon (WA 98274

In addition to the covenants and agreements made in the Mortgage, Borrower and Lender further
covenant and agree as follows: ' :

1. The word “Note”, as used in the Mortgage and this Rider, refers to the Home Equity Access
Line Agreement. :

2. The Note evidences an open end revolving line of credit agreement between Borrower and
Lender under which future advances may be made. The amount stated in the Mortgage as the
principal sum of the indebtedness is the credit limit for the line of credit. All advances made at
any time by Lender in accordance with the terms of the Note, and all interest on the advances
shall be secured by the Mortgage. However, ‘at 1io_time shall the pr1nc1pal amount of the
indebtedness secured by the Mortgage, not including sums advanced in accordance with the
Mortgage to protect the security of the Mortgage, exceed the stated credit limit for the line of
credit. _

3. The Note provides for: -

[ a fixed rate of interest expressed as a daily periodic rate of L %. This
corresponds to an annual percentage rate of b

a variable rate of interest expressed as a daily periodic rate equal 10 1/365"’ of an actual rate
of 4.550 % plus the “Index Rate”. The daily periodic rate may-increase if the
highest prime rate published in the Wall Street Journal “Money. Rates™ table (the “Index
Rate”) increases. The initial daily periodic rate is  0.02821 %, which - corresponds to
an initial annual percentage rate of 10,300 %. The annual percentage rate will
never be more than 18.000  %. The daily petiodic rate will be adJusted on the day
the Index Rate changes. An increase in the daily periodic rate may 1ncrease the monthly
payment due. .
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NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $58,680.00 .
"LOANS-AND, ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE

SENIOR TO:INDEBTEDNESS TO COTHER CREDITORS UNDER SUBSEQUENTLY
RECORDED OR FILED MORTGAGES ANDLIENS.

\S,j%/ ?/ ZF{/ 05"

Todd Pollock o '_.----D:atg_

7/2e/op~

Catherine Schneider Date

~Date . Date

Date . o Date

HOME EQUITY ACCESS LINE RIDER
Page 2 of 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIis made this 28th day of
Aprll 2005 , and is incorporated inte and shall be
deemed to amend- and -supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument) of "’the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note-to, -
SEATTLE SAVINGS BANK; a- Washlngton Corporatlon
(the "Lender”) of the “same date and covering the Property described in the Security
Instrument and located at:

17116 Blackberry Ct : ,Mount Vernon WA 98274
[Property Address]
The Property includes, but is not I|m|ted to, a parcel of land improved with a dwelling,
together with other such parcels and certaln common areas and facilities, as described in
COVENANTS, CONDITIONS AND RES’I'RIGTIONS OF RECCRD

{the "Declaration”). The Property is. a_ part of a planned unit development khown as
NCOKACHAMP HILLS K :

[Name of Planned Unit.Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the commen areas.and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants: and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's. obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the:. (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i} any by-laws or other rules or regulations. of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments |mposed pursuant to the
Constituent Documents, § .
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B.-Hazard.insurance. So long as the Owners Association maintains, with a generally
accepted.-insurance. carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to-Lender and which provides insurance coverage in the amounts (including
deductible levels), for 'the periods, and against loss by fire, hazards included within the term
“extended coverage," and-any other hazards, including, but not limited to, earthquakes and
fioods, for which Lender requires insurance, then: (i) Lender waives the provision in Uniform
Covenant 2 for the monthly payment to Lender of the yearly premium installments for hazard
insurance on the Property; .and. (i) Borrower's obligation under Uniform Covenant 5 to
maintain hazard insurance- coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as.a condmon of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt ‘notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or-to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned.and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Secunty Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public habtltty insurance policy acceptable in
form, amount, and extent of coverage to Lender:.

D. Condemnation. The proceeds of any award or-.claim for damages, direct or
consequential, payable to Borrower in connection with any-condemnation or other taking of all
or any part of the Property or the common areas and facilites of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securéd . by the Secunty Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notrce to Lender and with
Lender's pricr written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or. termination required by
law in the case of substantial destruction by fire or other casualty .or in the .case of a taking
by condemnation or eminent domain; (i) any amendment to any provision. of the "Constituent
Documents” if the provision is for the express benefit of Lender; -(iii). termination of
professional management and assumption of self-management of the Owners- Association; or
(iv) any action which would have the effect of rendering the public liability-- msurance coverage
maintained by the Owners Association unacceptable to Lender. OW.S
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F.-Remedies. | Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt .of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other "terms_ of payment, these amounts shall bear interest from the date of
disbursement at-the-Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requestlng payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

Cion __(Seal) (et S L Den (Sl

Todd Pollock ~.". _--Borrower  Catherine Schneider -Borrower
- (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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