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# Y, " LOAN MODIFICATION AGREEMENT
; (Provi_c_iipg for Adjustable Interest Rate)

This Loan Maodification Agreement (“Agreement”), made this 28th day of APRIL, 2005, between
PHILLIP L SORENSEN and CLAUDIA A'BUCKNER, HUSBAND AND WIFE("Borrower”) and First
Mutual Bank (“Lender”), amends .and: supplements (1) the Mortgage, Deed of Trust or Deed to 6 Secure
Debt (as modified by an Adjustable-Rate Rider of the same date) (the “Security Instrument”) dated May

21, 2004 and recorded in Book or Liber Recording #: 200405260048 at page(s) N/A, of the N/A Records
of SKAGIT County, WASHINGTON, and-(2) the Note Bearing the same date as, and secured by, the
Security Instrument, which covers the real: and personal property described in the Security Instrument and
defined therein as the “Property”, Iocated__a_t 1603 TARTAN PLACE ANACORTES, WASHINGTON 98221
the real property described being set forth-as foliows:

LOT 5, SKYLINE NC. 9, ACCORDING 'i'O'THE PLAT THEREOF, RECORDED IN VOLUME
9 OF PLATS, PAGE 75, RECORDS OF SKAGIT COUNTY WASHINGTON. SITUATED IN
SKAGIT COUNTY, WASHINGTON.

Assessor’s Property Tax Parcel/Account Number(s): 332"5- 00:"-5065-0002

In consideration of the mutual promises and agreerr{emé e;’éi;hanged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of MAY 1, 2005 the amount payable under the Note énéi the Secdrlty Instrument (the “Unpaid
Principal Balance™) is U. S. $405,810.00, consisting of the amount(s) Ioaned to the Borrower by the
Lender and any interest capitalized to date. _ . .

2. The Borrower promises to pay the Unpaid Principal Balance, plus jln't'eresf-, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 3.875%(the “initial rate
of interest”), from MAY 1, 2005. The Borrower promises to make monthly payfments of principal and
interest of U.S. $1,908.27 beginning on the first day of JUNE 1, 2005, and ¢ontinuing thereafter on
the same day of each succeeding month until principal and interest are paid-in full. If on MAY 1, 2035
(the “Maturity Date”), the Borrower still owes amounts under the Note and the Security instrument, as
amended by this Agreement, the Borrower will pay these amounts in full on the Maturity Date.

The Borrower understand and agrees that the initial rate of interest may t":*hang'e on the first day of
MAY 1, 2008, and on that day every 12 month thereafter on the “Change Date” as such term is
defined in the Note and Security Instrument. 5

The Borrower will make such payment at PO Box 1647, Bellevue, WA 98009 or at such other place
as the Lender may require.

The Index Begmntng with the first Change Date the interest rate will be based on an Index The
“Index” is the weekly average yield on United States Treasury securities adjusted to a-constant
maturity of one year, as made available for the Federal Reserve Board. The most recent lndex flgure
available as of the date 45 days before each Change Date is called the “Current Index.”
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g If ttfe Index is no longer available, the Note Holder will choose a new index which is based upon
.+ Gomparable information. The Note Holder will give the Borrower notice of its choice.

' _a'"B:ef-ore"‘“each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
T'HH:EE QUARTERS percentage points (2.750%) to the current index.

T he Borrower understands the interest rate they are required to pay at the first Change Date will not
be greater than 5.875% or less than 2.750%. The Borrower understands that their interest rate will
never be greater than 9.875%.

3. The .B_or_rower. -als,o will comply with all other covenants, agreements, and requirements of the Security
Instrument,-including without limitation, the Borrower’s covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that the borrower is obligated to make under the Security Instrument, including:

a. allterms and provrslons of the Note and Security Instrument {if any) providing for,
rmplementmg, or relatmg to, any change or adjustment in the rate of interest payable undsr
the Note; and.- ‘

b. allterms and prowsmns of any adjustable rate rider or other instrument or document that is
affixed to, wholly of partraliy incorporated into, or is part of, the Note or Security Instrument
and that contains any such terms and provisions as those referred to in (a) above.

4. Nothing in this Agreemé‘ntx--s_h_ell bé?:'onderstood or construed to be a satisfaction or release in whole or
in part of the Note and Security Instrumient. Except as otherwise specifically provided in this
Agreement, the Note and Security instrument will remain unchanged, and the Borrower and Lender

will be bound by, and comply W|th aII the terms and jsions thereof,_as amended by the
Agresment. i: ; ;:2
(Seal) I)

PHILLIP L FOF{ENSEN

(Seal)*f. - OM 7 ﬁé’ﬂéﬂl/‘-{SQal)

CLAUDIA A BUCKNER

Lender: First Mutual Bank _

By: Edna Qq,ﬂ.fcq‘){ w}ﬂ |

[Authorized Officer Name] {Authorized Officer Title]
{Space Below this Llne for Acknowledgements,

STATE OF, WASHINGTON, STATE OF WASHINGTON,
County: N Colnty; King
On this day personélly appeared before me | hereby certify that | know or have satisfactory
PHILLIP L SORENSEN AND CLAUDIA A evidence that stqy_ is the person(s)
BUCKNER to me known te be the individual(s) who appeared: before me, and said person(s)
described in and who executed the within and acknowledged. that she signed this instrument, on

foregoing instrument, any acknowledged that they | ocath stated that authorized to
signed the same as their free and voluntary act and | execute the instrument 'an acknowledged it as the

deed, for the uses and purposes therein Lmﬂ@ﬁw Mutual Bank to be her
mentioned. free and voluntary act for the uses and purposes

mentioned in this rnstrument

GIV under my hand official seal this GIVEN under my hand an oﬁ:mal seal this

day of CDOO§ =0 !4 M

My Commission expires: JO

“' <70 aEﬂ'%- .é\"
M’E'an Py $%§‘

OF W& ""lmml““'

“renggypanas? B} . B
I
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