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DEED OF TRUST

THIS DEED OF TRUST, made this 17th, day of May, 2005 between THOMAS P. RICKETTS &
SHELLY M. RICKETS,.GRANTORS whose address is, 19639 SNOWDEN LANE, MT. VERNON
WA 98274 , and LAND TITLE COMPANY OF SKAGIT COUNTY, TRUSTEE, whose address is
111 E. GEORGE HOPPER RD., BURLINGTON WA 98233 and OLAF GILDNES & GAYLE
GILDNES, HUSBAND AND WIFE BENEFICIARY whose address is, PO BOX 2505, MT.
VERNON WA 98274 WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in trust,
with power of sale, the following described real property located in SKAGIT, County,
WASHINGTON, and descrlbed as, foliows

LOT B, SP 99-0016 IN 20 33-4 E WM.
SEE ATTACHED EXHIBITK..“A”:FOR FULL LEGAL DESCRIPTION.

Which real property is not used pnncnpally for agricultural or farming purposes. Together with all the
tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise
appertaining, and all of the Grantor’s rights'as landlord in and to all existing and future leases and
tenancies, whether written or oral, the rents; issues and profits thereof.

This deed is for the purposes of securing performance of each agreement of grantor herein contained,
and payment of the sum of ONE HUNDRED TWENTY: FIVE THOUSAND and NO/100 dollars
(125.000.00) with interest, in accordance with the terms of a: promissory note of even date herewith,
payable to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions
thereof, and also such further sums as may be advanced or loaned by Beneficiary to Grantor, or any of
their successors or assigns, together with interest mereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to‘; pj'crm;t nq--w._aste thereof; to complete with
any building, structure or improvement being built or about to be built thereon; to restore promptly
any building, structure or improvement thereon which may be dalaged or destroyed; and to
comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
property. The Beneficiary shall have the right to enter premzses for the purpo&e of inspection at all
times & Grantor shall provide for access thereto.

2. To pay before delinguent all lawful taxes and assessments upon the property ﬁ'ee and clear of all
other charges, liens or encumbrances impairing the security of this Deed of Trust

3. Tokeep all buildings now or hereafter erected on the property dcscrlbed heremccontmuously
- insured against loss by fire or other hazards in an amount not less than the total debt secured by

this Deed of Trust. All policies shall be held by the Beneficiary, and be in such compames as the
Beneficiary may approve and shall be named as first loss payee on all insurance pohmes and
insurance binder sent to Beneficiary, The amount collected under any insurance pollcy may be
applied upon any indebtedness hereby secured in such order as the Beneficiary shall détermine:.
Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose
this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance p011c1es then in
force shall pass to the purchaser at the foreclosure sale. S -

4, To defend any action or proceeding purporting to affect the security hereof or the nghts or powers o
of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search-and .~ = -~
attorney’s fees in a reasonable amount, in any such action or proceeding, and in any suit brought i
by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses
of the Trustee incurred in enforcing the obligation secured hereby and Trustee’s and attorney’s
fees actually incurred, as provided by statute.




Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens,

*. encumbrances or other charges against the property hereinabove described, Beneficiary may pay

# +#" the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall
- ...be added to and become a part of the debt secured in this Deed of Trust.

{IT ST MUTUALLY AGREED THAT:

1 v [n the event any portion of the property is taken or damaged in an eminent domain proceeding, the
" “entire amount of the award or such portion as may be necessary to fully satisfy the obligation
seq_llred hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By acceﬁfmg ﬁ_a)}ment of any such sum secured hereby after its due date, Beneficiary does
not waive its right to require prompt payment when due of all other sums so secured or to
declare default-for failure to so pay.

3. The Trustee shall.reconvey all or any part of the property covered by this Deed of Trust to the
person entitled thereto, on. written request of the Grantor and the Beneficiary, or upon
satisfaction of the obligation‘secured and written request for reconveyance made by the
Beneficiary or the'petson entii‘led thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the
performance of any agreement coirtained herein, all sums secured hereby shall immediately
become due and payable at the option of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall-séll the trust property, in accordance with the Deed of

Trust Act of the State of Washmgton ‘at:public auction to the highest bidder. Any person except
Trustee may bid at Trustee’s-sale: Trustee shall apply the proceeds of the sale as follows:

{1) to the expense of the sale, mcludlng a reasonable Trustee’s fee and attorney’s fee;

(2) to the obligation secured by:this Deed of Trust; (3) the surplus, if any, shall be

distributed to the persons entitled. thereto

5. Nothing herein contained shall pr0h1b1t the Beneficiary from purswing any other remedy
available to them or their successors ag law. Specifically, in the event of default, the
Beneficiary or the Trustee shall be entitled to take possession of any property defined as
security hereunder, including the collection of all rents. whlch shall be applied to the
indebtedness secured by this Deed of Trust ' ;L

6. Trustee shall deliver to the purchaser at the sale its. deed, w:thout warranty, which shall
convey to the purchaser the interest in the property which Grantor had er-Had the power
to convey at the time of his execution of this Deed of Trust, and such as-ie may have
acquired thereafier. Trustee’s deed shall recite the facts showmg,that the sale was
conducted in compliance with all the requirements of law-anid of this Deed of Trust,

which recital shall be prima facie evidence of such: comphauce and conclusive evidence
thereof in favor of bona fide purchaser-and eéncumbrances for value .

7. The power of sale conferred by tiisDéed of Trust and by the deed of Trust Act of the State
of Washingtoris-not-an-exchusive remedy, Beneficiary may cause th}s Deed ef Trust to bg
foreclosed as amortgage. .

8. In the event of the death, incapacity, disability or resignation of Tmstee Beneﬁ(:lary may
appoint in writing a successor trustee; anid upon recording of such appomtment inthe
mortgage records of the county in whichéthis Deed of Trust is recorded, the- succassor
trustee shall be vested with all the powers of sthé 8¥iginal trustée. The trustee is not
obligated to notify any party hereto-of pending sale under dtty other Deed of Trust or. rof

any action or proceeding in which Grantor, Trustee or Bemﬁelaxy stall be a. party unless o
such action or proceeding is brought by the Trustee.: .

9. This Deed of Trust applies to, inures to the benefit of, and'is bindl”iig_.noé‘only on thepamas i
hereto, but on their heirs, devises, legatees, administrators, executors and assigns. The. térm W
Beneficiary shall mean the holder and owner of the note secured hereby, whether or n()t :

W
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Mg 10 This Deed of Trust is personal to the Grantor herein. In the event of the sale, assignment

7 or transfer of all or a part of the Grantor’s interest in the said property, the full balance of
S ¢ principal and interest due on the Note secured by this Deed of Trust shali be due and
T _..payable in full.

OMAS P. RJCKETTS

State of WAS'HI&GTON >
. D . > g5,
County of SKAGIT. = >

#ublic in and for the State of

Washington, duly con:umssnoned and SWOIm personally appoton ol S & SHELLY RICKETTS,

to me known to be the mdmduals described in and who executed the within and foregoing instrument,
and acknowledged that THEY signed the same as THEIR free and voluntary act and deed, for the uses
and purposes therein mentioned.,

residing at . Myﬁ appomtment expires: ‘L!L’ 5 /OQ

REQUEST F OR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and al! other indebtedness secured by the
within Deed of Trust. Said note, together with all-other mdebtedness secured by said Deed of Trust, has
been fully paid and satistied; and you are hereby requested and directed, on payment to you of any
sums owing to you under the terms of said Deed of Trust, to- cancel said note above mentioned, and ali
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, tegether with
the said Deed of Trust, and to reconvey, without warranty to the part[es des;gnated by the terms

of said Deed of Trust, all the estate now held by you thereunder

Dated
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" Schedule “A-1” 116398-PS

DESCRIPTION: it ~A

Lot "B" of Short Plat No. 99-0016, approved October 28, 1999, recorded October 23, 1999, as Anditor's File
No. 199910280103, records of Skagit County, Washington, and being 2 portion of Lot 3 of Short Piat No. 93-
011 i the South ¥ of Section 20, Township 33 North, Range 4 Bast, WM.

TOGEI‘HERWTl'Ha n_aniexclusive easement for ingress, egress and wilities over, under and across
Snowden Lane as shown on the face of said Short Plat No. 93-011.

ALSO, TOGEI‘I-IERW].'I‘H N ﬁqn-exclusivc easement for ingress, egress and utilities over, under and across
that portion of Lots 1 and 4 of said Short Plat No. 93-011, lying Westerly of the Westerly fine of Franklin
Road as shown on the face of the Short Plat No. 93-011.

ALSO, TOGETHER WITH 2 non-exclusive easement fot ingress, ogress and utilities over, under and across
 strip of tand 50 feet wide, being 25 feet wide on each side of the centerline of the railroad of the English
Lumber Company, as the same has hetetofore been sutveyed, staked out and established upon, over and
across the South ¥ of the Northwest 14 and the Northeast % of the Northwest 1 of Section 29, Township 33
North, Range 4 East, W.M., lying Northeasterly of the Northeasterly line of Cedardale Road

Situate in the County of Skagit, Stats of Washington.

AR
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