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SUBORDINATION AGREEMENT
New Loan #: 0619694409 200501270 21
This Subordination Agreement is dated for r_eferen_ce 02/16/2005 and is between
BENEFICIAL INC. A whose
principal address is 2700 SANDERS RD:, P_FZOSPECT HEIGHTS, IL 66070,
(called "Junior Lender") and 5
New Senior Lender's
Name : WASHINGTON MUTUAL BANK; FA
Senior Lender's A
Address : 3050 HIGHLAND PARKWAY DOWNERS GROVE, IL - 60513
(called "New Senior Lender") e
RECITALS
AJunior Lender is the vested holder and owner of the following descnbed pl’Oﬂ"IISSOl'y note
{the "Note") secured by a morigage or deed of trust (the "Security Instrument“)
Date of Note and Security Instrument 10/20/2003 :
Borrower(s) Name(s) ("Borrowers") : JOHN S. GRIFFIN AND HEATHER L DUNCAN GRIFF!N
Property Address : 3318 FIELD AVE ANACORTES, WA 98221-4701
Legal Description of real property secured by Security Instrument ("Property") :
Recording Date 11/14/2003  County :SKAGIT | Amount.: $10,191.85.

Recording Number : 200311140195 Book : Page :

B.Borrowers,as current owners of the Property, wish to replace their current first priority mortgage
loan on the Property with a new first priority mortgage loan secured by the Property from New
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_ -Sé_n-ior'Lender in the onginal principal sum of $ 137354.00 Date : {,? b& /0"{
~(the "New Senior Security Instrument").

NéW'éaﬁior Lender will not provide this financing without an agreement by Junlor Lender to
subordmate its. Ilen/securlty interest lien/security in the Property to the new interest of New Senior
Lender . -

In conmderat:on of the benefits to Junior Lender from the new financing on the Property provided
by New Semor___Lender Junior Lender agrees and declares as follows:

1.Subordination to'New Senlor Security Instrument.

Junior Lender agrees that upon recordation of the New Senior Security Instrument,Junior Lender's
lien/security interest.in the Property shall be unconditionally and forever inferior,junior and
subordinate in all respects to the lien/security interest of Senior Morgagee's New Senior Security
Instrument and all obligations. it seécures. Junior Mortgagee irvevocably consents to and approves
all provisions of the New Senior Security Instrument and the terms of the obligations it secures.

2.No Subordination to Other Matters,

Junior Lender is subordinating'its lien/security interest to the New Security Instrument only, and not
to other or future liens or security interests in the Property. Junior Lender has no obligation to
consent to future requests for subordination of-its lien/security interest.

3.No Waiver of Notice. :
By subordinating its lien/security instrument, Junlmr Lender is not waiving any rights it may have
under the laws of the State where the Property is-located,or Federal law,to notice of defaults or

other notices or rights conferred by law to junior lienholders and mortgagees.

4.Successors and Assigns. e
This Agreement shall be binding upon and be for the benefi t of any successor or assignee of the
New Security Instrument or any successor of either of the parties

5.Governing Law.
This Agreement shall be governed by the law of the State where the Propertv is located.

8.Reliance. e
This Agreament can be relied upon by all persons having an mterest m the Property or the
New Senior Security instrument.

T.Entire Agreament; Amendments.

This Agreement represents the entire and complete agreement between Junlor Lender and Senior

Lender. Any waiver,modification or novation of this Agreement must be in writing,executed by New

Senior Lender (or its successors or asmgns) and Junior Lender {or its successors or a33|gns)

and, if this Agreement was recorded in the real estate records of the government’ enﬁty in whlch the
Property is located,recorded in such real estate records,to be enforceable. : R

8.Accaptance.

New Senior Lender shall be deemed to have accepted and agreed to the terms of this Agreement
by recordation of this Agreement at or about the time New Senior Security Instrument is recorded.
This Agreement shall be void if not recorded within 90 days of the reference date first written above
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: EW 4_$EN.I?R LENDER WASHINGTON MUTUAL BANK, FA

JUNIORLENDER - BENEFICIAL INC.
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E STATE OF ’m (NS
COUNTY OF Cocll
On AVKO& ‘ Zy LOUS before
~ __'gug Pk o listsent

Me,
Personally Appeared J CNO LA H’V\‘&i ’T ( ﬂr’kd .

Personally known to me (or proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) j/are subscribedto the within instrument and acknowledged to me that hé/shé they
executed the same in h/s/hzlr/thelr avthorized capacity (ies), and that by ly%/h;’r/thelr signature(s)
on the instrument the person(s) or thc entlty upon behalf of which the person(s) acted,

executed the instrument, o

IT, ESS my hand and ?fﬁ 1 seal

DV
Signature of Notary Public

V{QQEM T‘DN\QL\N‘:ON

Prepared by: W
Sandee Kim (This area for notarial seal)
LSI

2550 N. Red hill Ave.

Santa Ana, Ca 92705

(800) 756-3524 ext. 5026
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~ Order ID1626395 Loan Number : 908-0619694409

EXHIBIT A
LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON: "

LOT 5, "PLAT OF HQRIZON‘HEIGHTS DIVISION NO. III", AS PER PLAT FILED IN VOLUME 16 OF PLATS,
PAGES 60 AND 61, RECORDS OF SKAGIT COUNTY, WASHINGTON.

APN: 4656-000-005-0000 -~ "
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