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" DEED OF TRUST
(Line of Credit Trust Deed)
MIN 1001337-0000688161-2
THIS DEED OF TRUST, dated MAY 12; 2005 . ,isbetween

MICHAEL J COTTON, REVOCABLE LIVING TRUST .

residing at

13632 SLICE ST, ANACORTES, WA 98221

the person or persons signing as "Grantor(s)" below and heremafter referrcd to as "we," "our,
LS TITLE OF WASHINGTON S

as trustee and hereinafter referred Lo as the "Trustee,” with an address at

2707 COLBY AVENUE SUITE 118, EVERETT, WA 98201 e

for the benefit of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS INC ("MERS") a Delaware
corporation, with an address of P.O. Box 2026, Flin, MI 48501-2020, ‘el (888) 679 MERS. MERS is the
"Beneficiary" under this Deed of Trust and is acting solely as nominee. for I

COUNTRYWIDE HOME LOANS, INC. s
("Lender" or "you") and its successors and assigns, with an address of

4500 Park Granada, Calabasas, CA 91302-1613

"

or "us" and

PREMISES: In consideration of the loan hercinafter described, we hcreby mortgage granL and convey (0

the Trustee the premises located at:
13632 SLICE STREET, ANACORTES

[State, Municipality] 2 3
SKAGIT Washington 98221 (the "Premises”). -
County ZIP -
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DOC ID #: 00010054236805005
* .+ ‘andTurther described as:
~ SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

The Premises includes all b;_ii-lgiings and other improvements now or in the future on the Premises and all rights
and interests which derive from our ownership, use or possession of the Premises and all appurienances thereto.
The Premises are not used principally for agricultural or farming purposes.

WE UNDERSTAND and agree that MERS is a separaie corporation acting solely as nominee for Lender
and Lender's successors and assigns,.and holds only legal title to the interests granted by us in this Deed of
Trust, but, if necessary to comply wuh law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 10" exercise any or afl of those imterests, including, but not limited to, the right to
foreclose and sell the Property, and to take any action required of Lender including, but not limited to, releasing
or canceling this Deed of Truet =

TERM: The maximum term of thc N_até;_i.sﬁﬁs years, including any renewals or extensions thereof,

LOAN: This Deed of Trust will secure: ydili' loan to us in the principal amount of $ 27, 134.00 or S0
much thereof as may be advanced and readvanced from time to lime 10
MICHAEL J. COTTON : -

the Borrower(s) under the Home Equity Credit Line Agreement And Disclosure Statement (the "Note") dated

MaY 12, 2005 , plus interest and costs, late charges and all other charges related to the loan, all
of which sums are repayable according to the Noi¢. This Deed of Trust will also secure the performance of all
of the promises and agreements made by us and each Borrowcr and Co-Signer in the Note, all of our promises
and agreements in this Deed of Trust, any exiensions, rcnewals amendments, supplements and other
modifications of the Note, and any amounts advanced- by you under the terms of the section of this Deed of
Trust entitled "Our Authority To You." Loans under the-Not¢ may be made, repaid and remade from time (o
time in accordance with the terms of the Note and subject to thé Crédit---Li;h’it set forth in the Note,

OWNERSHIP: We are the sole owner(s) of the Premises. We have the lcgal nght to mortgage, grant and convey
the Premises to the Trustee.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will pay to you all amounts secured by this Deed of Trust as
they become due, and shall strictly perform our obligations.

(by TAXES: We will pay all real estate (axes, assessments, waler charges and scwer JTents relating to the
Premises when they become due. We will not claim any credit on, or make dcduchon from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of paymenl upon requeqt

(c) MAINTENANCE: We will maintain the building(s) on the Premises in good condmon We will not
make major changes in the building(s) except for normal repairs. We will not tear down any.‘of the building(s)
on the Premises without first getting your consent. We will not conduct or permit any fiuisance or.wasle on of 1o
the Premises. We will not use the Premises illegally. If this Deed of Trust is on a unit in a condomm}um ora
planned unit development, we shall perform all of our obligations under the declaration or covenanlg creating or
goveming the condominium or planned unit development, the by-laws and regulations of the condomlmum or
planned unit development and constituent documents. 2

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times agamst loss by ﬁre fi
flood and any other hazards you may specify. We may choose the insurance company, but our choice is subjéct

to your reasonable approval. The policies must be for at least the amounts and the time periods that yoil speclfy S
We will deliver to you upon your request the policies or other proof of the insurance. The policies miist name‘

you as "mortgagee" and "loss-payee” so that you will receive payment on all insurance claims, (o the extent of"
your interest under this Deed of Trust, before we do. The insurance policies must also provide that you be-given

& MERS HELOC - Deed of Trust Initials;
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) B DOC ID #: 00010054236805005

" ;-:-"'ngt'les__s than 10 days prior writien notice of any cancellation or reduction in coverage, for any reason. Upon

©request, we shall deliver the policies, certificates or other evidence of msurance (o you. In the event of loss or

* damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You

* may file a'proof of loss on our behalf if we fail or refuse to do so. You may also sign our name (0 any check,
draft or other order for the payment of insurance proceeds in the event of loss or damage 1o the Premises. If you
r@ce‘ivc: payment of a claim, you will have the right to choose to use the money either to repair the Premises or (o
reduce the amount owing on the Note.

':'r(e')‘ CONDEM@ATION: We assign 10 you the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Premises, or part thereof, or for
conveyance in lieu of condemnation, all of which shall be paid to you, subject to the terms of any Prior Deed of
Trust. T R

%) GOVERNMENTAL-,:REQUIREMENTS: We will comply with all laws, ordinances and regulations
applicable to the use or occupancy of the Premiscs.

(g) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in
doing whatever you believe is necessary to perfect and continue the perfection of your lien and security interest
in the Premises. It is agreed that the-Lender shall be subrogated to the claims and liens of all parties whose
claims or liens are discharged or paid with the proceeds of the Agreement secured hereby.

(h) OUR AUTHORITY. TO YOU: If we fail to perform our obligations under this Deed of Trust, you
may, if you choose, perform our.obligations ‘and pay such costs and expenses. You will add the amounts you
advance to the sums owing on the Note; on ‘which you will charge interest at the interest rate set forth in the
Note. If, for example, we fail to honer ouf promises to maintain insurance in effect, or to pay filing fees, taxes
or the costs necessary to keep the. Premises-in good condition and repair or to perform any of our other
agreements with you, you may, if you_.ch'o'ose; advance any sums to satisfy any of our agreements with you and
charge us interest on such advances at thie interest rate set forth in the Note. This Deed of Trust secures all such
advances. Your payments on our behalf will-not cure our failure to perform our promises in this Deed of Trust.
Any replacement insurance that you obtainl to cover loss or damages to the Premises may be limited to the
amount owing on the Note plus the amount of any Prior Deeds of Trust.

(iy PRIOR DEED OF TRUST: If the pr:o_v&is___ions of this paragraph are completed, this Deed of Trust is

subject and subordinate 10 a prior deed of trust dated JULY 11, 2003 and given by us for the
benefit of S

COUNTRYWIDE HOME LOANS, INC.

as beneficiary, in the original amount of $ 110, 00000~ “(the "Prior Deed of Trust”). We shall not

increase, amend or modify the Prior Deed of Trust without your prior written consent and shall upon receipt of
any written notice from the holder of the Prior Deed of Trust promptly deliver a copy of such nolice to yoo. We
shall pay and perform all of our obligations under the Prior Déed of Trust as and when required under the Prior
Deed of Trust. F A L

(i) HAZARDOUS SUBSTANCES: We shall not cause or- permit, the. presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We, shall.not-do; nor allow anyone elsc (0 do,
anything affecting the Premises that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Premises of small quantities of Hazardous Substances that
are penerally recognized to be appropriate (o normal residential vses and to maintenance of the Premises. As
used in this paragraph, "Hazardous Substances” are those substances defined-as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, ‘other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containin__g"qsb’éstos or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law" meaz‘;s'.:federgl-=-f'lau}s and laws of the
jurisdiction where the Premises are located that relate to health, safety or environmental protection.

(k) SALE OF PREMISES: We will not sell, transfer ownership of, mortgagét or pthgrﬁi\sé dispose of our
interest in the Premises, in whole or in part, or permit any other lien or ¢laim against the 'Pregﬁgqswi.thout your
prior written consent, LA

(1) INSPECTION: We will permit you to inspect the Premises at any reasonable timf::‘.“__

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or assigned_"liy:“‘j}qlif-___wi"t.li(mt
relcasing us or the Premises. You may add or release any person or property obligated under th_g_:":l__\fot'e and this
Deed of Trust without losing your rights in the Premises. S

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period S
if required by applicable law, if any event or condition of default as described in the Note occurs, the Trustee’ - -,
may foreclose upon this Deed of Trust by notice and sale or may foreclose judicially, in either case i
accordance with and to the extent provided by law. You may bid at any public sale on all or any portion of the

® MERS HELQC - Deed of Trust Initials:
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DOC ID #: 00010054236805005

,.:--:'Property In addition, you or the Trustee may, in accordance with applicable law, (i) enter on and take

possession of the Premises; (i) collect the rental payments, including over-due rental payments, directly from
“ tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate set

<+ forth in'the Note will continue before and after a default, entry of a judgment and foreclosure or public sale. In

addmon, you shall be entitled to collect all reasonable fees and costs actually incurred by you in proceeding to
forcclosure or ‘to public sale, including, but not limited to, trustee's fees, reasonable attorneys fees (whether or
not therﬂ isa judlclal proceeding) and costs of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign (o you the
rents of the Premmes You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premmes and collect the rents of the Premises including those past due,

WAIVERS: To the extcnt permmed by applicable law, we waive and release any error or defects in proceedings
to enforce this Deed of Trust and hereby waive the benefit of any present or future laws providing for stay of
execution, extensron of ume cxempuon frorn attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each :Q'f us____sha_]] be fully responsible for all of the promises and agreements in this Deed of
Trust. Until the Note has been paid in full and your obligation to make further advances under the Note has
been terminated, the provisions of this Deed of Trust will be binding on us, our legal representatives, our heirs
and all future owners of.the’ Prémises, This Deed of Trust is for your benefit and for the benefit of anyone to
whom you may assign it. Upon-payment in full of all amounts owing to you under the Note and this Deed of
Trust, and provided any obligation to make further advances under the Note has lerminated, this Deed of Trust
and your rights in the Premisés shall end:

NOTICE: Except for any notice fequiréd under applicable law to be given in another manner, (a) any notice (0
us provided for in this Deed of Trist shall be given by delivering it or by mailing such notice by regular first
class mail addressed to us at the last: addres‘; ‘appearing in your records or at such other address as we may
designate by notice to you as provided herem, and (b) any notice 10 you shall be given by certified mail, return
receipt requested, to your address at :

For MERS:

P.O. Box 2026, Flint, MI 48501-2026

For Lender:

4500 Park Granada, Calabasas, CA 91302 1613

or to such other address as you may designate by notice to us. Any notice provided for in this Deed of Trust
shall be deemed to have been given to us or you whien glven in lhe manner designated herein.

RELEASE: Upon payment of all sums secured by this Dced of Trust and provided your obligation (0 make
further advances under the Note has terminated, the Trustee shall, d:scharge this Deed of Trust without charge 1o
us, except thal we shall pay any fees for recording of a rcccmvcyanCe of thls Deed of Trust,

SEVERABILITY: If any provision in this Deed of Trust is hcld mvahd or unenforceable, the remaining
provisions shall continue in full force and effect. o .

GENERAL: You or the Trustee can waive or delay enforcing: any 6f yBur rights under this Deed of Trust
without losing them. Any waiver by you of any provisions of this Deed Qf Tru‘;t w1]1 not be a waiver of that or
any other provision on any other occasion. - 5

SUBSTITUTE TRUSTEE: Lender may, from time to time, appomt a succesgor tmstec by an instrument
executed and acknowledged by Lender and recorded in the county in which this Deed of Trust is recorded, and
upon such recordation the successor trusiee shall become vested with the same” powem nghts duties and
authority of the Trustee with the same effect as if originally made Trustee hereundcr :

MERGER: There shall be no merger of the interest or estale created by this Deed of Trust w1th any other estate
or interest in the Premises at any time held by you or for your benefit without your wmten con‘;ent

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND C’REDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

® MERS HELOG - Deed of Trust . ]niw
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DOC ID #: 00010054236805005
THIS DEED OF TRUST has been signed by each of us under seal on the date first above written.

Wl %\ (SEAL)

Mlchae] 7. Cotton mdrwdual!y and as trustee of The Mlchael‘ﬁnpjl Revocable Living Trust under trust instrument dated
Novemmber. 26, 1991 for the benefit of Marci B. Cotton, Morgan L. Nichols-Cotton, Summit Park Church, Skagit County Humane
Society, Sarvey Wlldhfe Centcr Pilchuck Valley Wl(ﬂ!fc Reserve Rehab Center Wo]f Ho]]ow Wildlife Rehab Center, Equine Rescue

Assomanoh _ (SEAL)
) . Grantor:
__'Qtantor:
§ (SEAL)
: Granior
STATE OF WASHINGTON }
i ss

County of 5!‘(% e
On this day personally appeared before me ¥ A

to me known to be the individual d_esqnbcd in and who gxecuted the within and foregoing instrument,
and acknowledged that A2 signed the same as free and voluntary act and deed,

. for the uses andg ses therein mentioned. - °
cm:;mﬁ;‘ﬁfmd o it s s LU gy or_ MCLEY 205

..... e, @ . ‘L/
L He VA
SN

~” . . /
,’.’ :'IC? NO 74 % Tt 4 _-6')' Pubhc in and Br the State of Washington, residing at
fah A B
f,‘ 3%\ = ‘S’UC “9.: z
J l

------

R |11 T
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* STATEOF  Washington }
_.Countyﬁf Skagit » SS:

I certlfy that I know or have satisfactory evidence that Michael J. Cotton
signed this instrument, on oath stated that He is
auﬂlonzed to execute the instrument and acknowledged it as the TRustee
of “ Michael-J. Cotton Revocable Living Trust Dated 11/26/1991 to be the frec and voluntary act of such
party.fot the uses and purposes mentioned in this instrument.

Dated: May 16, 2005

N, e
\(\,Cp 3 ‘r‘r 0‘3‘\‘ K—-C KnudS (2 %

Notary Public in and for the State 3 Washington
Residing at Sedro-Woolley
My appointment expires: 4-19-06

4nmznmgwgmmm;mzﬂmgmgmmmun
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--P';ép'é_ge_d by: LISA HILL
COUNTRYWIDE HOME LOANS, INC.

Branch #: 0001232
32785 STATE ROUTE 20, SUITE 5

DATE: - 05/12/2005 OAK HARBOR, WA 98227

CASE #: S Phone: (360)240-8134
DOCID# +(00010054236805005 Br Fax No.: (360)279-2011

BORROWER MICHAEL J. COTTON
-PHOPERTYADDFIESS 13632 SLICE STREERT

ANACORTES , WA 98ZZ1

i;ji_;GAL DESCRIPTION EXHIBIT A

DESCRIPTION:
PARCEL “A™;

" Lots 2, 3 and 4, Block 2, "MADRONAVIEWADDITION TO SIMILK BEACH," as per plat recorded in
Volume 5 of Plats, page 6, records of Skagit County, Wa_.shington,

EXCEPT that portion of Lot 2 lying Northerly :zihc!____Wéstérly of the following described line:

Beginning at the Northeast comer of said Lot 2; _

thence South 31°20” East along the East boundary of saud lota dlstance of 19.765 feet to the true point of
beginning of this line description; :

thence South 73°45” West a distance of 22.37 fcet_;

thence South 63°48” West a distance of 29.94 feet;

thence South 67°36° West a distance of 19.75 feet;

thence South 78°39" West a distance of 14.25 feet;

thence South 58°45” West a distance of 9.66 feet;

thence South 65°04” West to the West boundary of said Lot 2 and the termmus of this line description.

Sitnate in the County of Skagit, State of Washington.
PARCEL “B™:

Lots 5 and 6, Block 2, "MADRONA VIEW ADDITION TO SIMILK BEACH "as per plat recorded in
Volume 5 of Plats, page 6, records of Skagit County, Washington, e

Situate in the County of Skagit, State of Washington.

FHANVAICONY
Legal Description Exhibit A
20404-XX (04/03)(d)
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116110PAE 0001005423¢805005
[Escrew/Closing #] - [Doc ID #]

INTER VIVOS REVOCABLE TRUST AS BORROWER -
L ACKNOWLEDGMENT

BY SIGN[NG BELOW the undcmgned Grantor(s) of the
THE MICHAREL J. COTTON REVQCAB_I_L{E LIVING TRUST AGREEMENT

under trust instrument dated NOVEMBER 26 . 1§91 , for the benefit of
MICHAEL J. COTTON '
acknowledges all of the terms and covenants: contmncd m this Security Instrument and any rider(s) thereto and

agrees to be bound thereby.

Michael J. Cotton, individually and as trustee of The Mlchael J -CottonRevotabic Living Trust under trust instrument dated
November 26, 1991 for the benefit of Marci B. Cotion, Morgag L: Nithals-Cotton, Summit Park Church, Skagit County Humane
Society, Sarvey Wildlife Center, Pilchuck Valley Widlife Reserve. Rehab Cﬁntcr Wolf Hollow Wildlife Rehab Center, Equine Rescus

Association.
~Trust Grantor
-Trust Grantor
“Trust Grantor
ﬁmus'rou INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT Y 5/04,
»-373R(WA) (0405) CHL (06/04)(d) &

VMP Mortgage Solutiens, Ine. (800)521-7291

o (!lIVIJ\IIMIIlelI|MIWMIWIIIIlMINIﬂ!l\Iﬂ
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Afiier Recording Retum To:
COUNTRYWIDE HOME LOANS, INC,
M3 SV 79 DOCUMENT PROCESSING
B.O. Box 10423

Van Nuys, CA 91410-0423

LS TITLE OF WASHINGTON

- [Space Above This Line For Recording Data)

116110PAE 00010054236B05005
[Escrow/Closing #] [Doc ID #]

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THlS RIDER. r

(A) "Revocable Trust." The
LS TITLE OF WASHINGTON . .7 .

created under trust instrument dated” . -~ - , for the benefit of
MICHAEL J. COTTON S

(B) "Revocable Trust Trustee(s)."
MICHAEL J. COTTON

trustee(s) of the Revocable Trust.

(C) "Revocable Trust Grantor(s).”
MICHAEL J. COTTCN

grantor(s) of the Revocable Trust signing below,

(D) "Lender.”
COUNTRYWIDE HOME LOANS, INC.

(E) "Security Instrument.” The Deed of Trust and any riders [hcreto of thc same dale as this Rider given to
secure the Note to Lender of the same date made by the Revocable Trust, the Revocable Trust Trustee(s) and the
Revocable Trust Grantor(s) and any other natural persons signing such Note and covermg the Property (as
defined below). o g R

(F) "Property.” The property described in the Security Instrument and located at
13632 SLICE STREET, ANACORTES, WA 98221
[Property Address]

WASHINGTON INTER VIVOS REVOGABLE TRUST RIDER
Page 1 of 3

@D 3r2RWA) (0405)  CHL(D604)(d)  VMP Morigage Solutions, Inc. (800)521-7291

il iy

._:.5“,4;::.

*23889
|
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DOC ID #: 0001005423680500
" 'THIS INTER VIVOS REVOCABLE TRUST RIDER is made this TWELFTR day of

MAY: 2005 , and is incorporated into and shall be deemed to amend and supplement the Sccurity

Ingtrumént,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrgmcm, the‘;!RE_evocable Trust Trustee(s), and the Revocable Trust Grantor(s) and Lender further covenant
and agree as follows:

R INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Re_-\‘focable.._T(ust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust. Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created
under the laws of the State of ; (ii) the trust mstrument creating the Revocable
Trust is in full force and effect and there arc no amendments or other modifications to the trust instrument
affecting the revocability of the. Revocable Trust; (iii) the Property is localed in the State of
WASHINGTON i ) --thg"Rcvocable Trust Trustee(s) have full power and authority as trustee(s)
under the trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) t{hg Revocable Trust Trustee(s) have exccuted the Security Instrument,
including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Grantor(s) have executed the
Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii) Qrily_'_th'e Revocable Trust Grantor(s) and the Revocable Trust Trustee(s) may
hold any power of direction over the Revocable Ti"u_sl: (viit) only the Revocable Trust Grantor(s) hotd the power
to direct the Trustee(s) in the managemient of the Property; (ix) only the Revocable Trust Grantor(s) hold the
power of revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any lien, encumbrance or ¢laim against any beneficial interest in, or transfer of all
or any portion of any beneficial interest in or powersof direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide limely- notice to Lender promptly upon notice or
xnowledge of any revocation or termination of the Revocabie Trust.or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or'the Revocable Trust, as the case may be, or of any
change in the holders of the power of revocation over the Revocable Trust, or both, or of any change in the
trusice(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other :di'épﬁsition (whether by operation of law
or otherwise) of any beneficial interest in the Revocable Trust. '

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument ‘shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Grantor(s), jointly and severally! Each party signing this
Rider below (whether by accepting and agreeing to the terms and “coveénants .contained herein or by
acknowledging all of the terms and covenanis contained herein and agreeing:to.-be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” ‘on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security Instrument shall be
such party's covenant and agreement and undertaking as "Borrower” and shall be enforceable by the Lender as if
such party were named as "Borrower™ in the Security Instrument. e

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in the Revocable Trust, ST

If, without Lender's prior written consent, (i) all or any part of the Property or an interest. in the
Property is sold or transferred or (i) there is a sale, transfer, assignment or other disposition of any beneficial:
interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums_secured
by this Security Instrument. However, this option shall not be exercised by the Lender if exercise is.prohibited .-
by federal law. CO

w
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\ If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall
prov:dc a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
Wthh Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay all sums prior to

‘the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
‘furthcr not:lce or demand on Borrower.,

lY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees (o the terms and covenants
comamcd i l’.h]S Intcr Vivos Revocable Trust Rider,

MICHAEL J. COTTON ividually and as

Trustee of the

. = THE MICHAEL J. COTTON REVOCABLE LIVING TRUST
“ .AGREEMENT

* _under trust instrument dated

NOVEMBER 26, 1991

7 for the bénefit of Marci B. Cotton, Morgan L. Nichols-Cotton, Summit Park Church, Skagn

County Humane Soclcty Sarvey ‘Wildlife Center, Pilchuck Valley Widlife Reserve Rehab Center, Wolf Hollow
Wildlife Rehab Center, Equme Rcscue Association.

@R -37zr(WA) (0405)

(.. &

- Borrower
{
Trustee of the : :
THE MICHAEL J COTTON REVOCABLE LIVING TRUST
AGREEMENT i
under trost mstrumcnt dated
NOVEMBER _26 1991 ,
for the benefit of
- Borrower

Michael J. Cotton Individually

Ska.lt County Audltor
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