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CHICAGO TITL_E CO acezue Loan# 71-430702-05

+3e " " LOAN MODIFICATION AGREEMENT
: (Prowdlng for Adjustable Interest Rate)

This Loan Modification Agreement (“Agreement’) made this 21st day of JULY, 2005, between
ROBERT A HILD and TRACY M THOMS-HILD, WHO ACQUIRED TITLE AS TRACY M. THOMS
HUSBAND AND WIFE(“Borrower’yand First Mutual Bank (“Lender”), amends and supplements (1) the
Mortgage, Deed of Trust or Deed to'Secure Debt (as modified by an Adjustabie Rate Rider of the same
date} {the “Security Instrument”) dated September 10, 2004 and recorded in Book or Liber Recording #:
200409170107 at page(s) N/A, of the N/A Réecords of SKAGIT County, WASHINGTON, and (2) the Note
Bearing the same date as, and secured by by, the Security instrument, which covers the real and personal
property described in the Security Instrumient and defined therein as the “Property”, located at 19752
TROPHY LANE MOUNT VERNOCN, WASHINGTON 98274 the real property described being set forth as
follows:

LT 2, SKAGIT CNTY SP#97-0041; PTN N'E'""'SEC 19, T33N, RAEWM
Assessor s Propertty Tax Parcel/Account Number(s) 330429 1-002—0300

In consideration of the mutual promises and agreements exchanged the parties hereto agree as
follows (notwithstanding anything to the contrary contained m the Note or Security Instrument):

1. As of JULY 1, 2005 the amount payable under the Note and the Securlty instrument (the “Unpaid

Principal Balance”) is U. 8. $520,000.00, consisting of the amount(s) loaned to the Borrower by the
l.ender and any interest capitalized to date S

2. The Botrrower promises to pay the Unpaid Principal Balance:"-ptus___interest,'-to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate.of 5.625%(the “initial rate
of interest”), from JULY 1, 2005. The Borrower promises to make monthly payments of principal and
interest of U.S. $2,993.41 beginning on the first day of AUGUST, 2005, and continuing thereafter on
the same day of each succeeding month until pr principal and interest are paid in.full. If on JULY 1,
2035 (the “Maturity Date”), the Borrower still owes amounts under the Note and the Security
instrument, as amended by this Agreement, the Borrower will pay these amounts |r| fuII on the
Maturity Date. _ :

The Borrower understand and agrees that the initial rate of interest may change oR the first day of
JULY, 2015, and on that day every 12 month thereafter on the “Change Date” as such term is
defined in the Note and Security Instrument. . :

The Borrower will make such payment at PQ Box 1647, Bellevue, WA 98009 or.at such other place
as the Lender may require. . ‘

The Index: Beginning with the first Change Date, the interest rate will be based on an’ Index The

“Index” is the weekly average yield on United States Treasury securities adjusted to a constant .
maturity of one year, as made available for the Federal Reserve Board. The most recent Index flgure
available as of the date 45 days before each Change Date is called the “Current Index.” - - .~
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e :-“"'If the index is no longer available, the Note Holder will choose a new index which is based upon
_.-..--'comparabte information. The Note Holder will give the Borrower notice of its choice.

| Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
¢ -'THHEE QUARTERS percentage points (2.750%) to the current index.

The Borrower understands the interest rate they are required to pay at the first Change Date will not
be greater than 10.625% or less than 2.750%. The Borrower understands that their interest rate will
never be greater than 10.625%.

3. The Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument; including without {imitation, the Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that the borrower is obligated to make under the Security Instrument, including:

a. allterms and provrsmns of the Note and Security Instrument (if any) providing for,
implementing;.or relatrng to. any change or adjustment in the rate of interest payable under
the Note; and.” . %

b. allterms ang: p"roviiusrons of any adjustable rate rider or other instrument or document that is
affixed to, wholly or partlally incorporated into, or is part of, the Note or Security Instrument
and that contalns any such terms and provisions as those referred to in (a) above.

4. Nothing in this Agreement shall be understood or construed fo be a satisfaction or release in whole or
in part of the Note and Securrty Instrumient, Except as otherwise specifjéally provided in this
Agreement, the Note and Security instrument will remain unchanged, ghd the Borrower and Lender
will be bound by, and comply: wrth all the terms and proyisi : amended by the
Agreement.

(Seal)

(Seal)’:.' E "

Lender: First Mutual Bank

[Authorizéd Officer Name)] e {Authonzed Officer Title]
(Space Below this Lrne for Acknowledgemonts,
STATE OF WASHINGTON, STATE OF WASHINGTON,
County: M County: King - -
On this day personally appeared before me | hereby certify that | know or have satisfactory
BROBERT A HILD and TRACY M THOMS-HILD to evidence that LY Ygrus, X 41 js the person(s)

me known to be the individual(s) described in and | who appeared before ¥ne, and said person(s)

who executed the within and foregoing instrument, | acknowledged. that she signed this instrument, on
any acknowledged that they signed the same as oath stated that Yoz cci A ey authorized to
their free and voluntary act and deed, for the uses | execute the instrument and acknowledged it as the
- and purposes therein mentioned. Bt AV Fee s - of First Mutual Bank to be her
free and votuntary act for the.uses and purposes

mentioned in this. tnstrument

GIVEN under my hand ang official seal this GIVEN under my hand and offrcral seal this B
day of mfb\ll.j Beos W Ko™ day of \ A : 005 .
My Commission expires: Z-1- ng My Commission exprres. ' 8’ 7‘:1 -0

PUBLE in and fortRe State of Notary P.
- WASHINGTON residing at:
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