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MIN 100037506013397980
DEFINITIONS

Words used i multiple sections of this document aré deﬁned_belbw and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words use"d'in this document are also provided in Section 16.

(A) “Security Instrument” means this document, whwh 18 dated August 17, 2005
together with all Riders to this document. R

B) “Borrower” 1s TARRY R TUCKER and KIM R 'I'UCKEZR, husband and wife

. Borrower is the trustor _imder this Security Instrument.
{C) “Lender” s  MAC Bank

Lenderisa corporation organiiéd and ._exisi_t:ing ‘under the laws of
Pennsylvania . Lender’s addressis 100 Witmer Road, Horsham,
PA 19044-0936 T e .

(D)  “Trustee”is  MERCURY TRANSACTION SERVICES

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatioﬁ that i-'s'_:"a..gtl_ﬁg _
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security - -
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) _Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number ofP 0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(F) . “Note” means the promissory note signed by Borrower and dated August 17, 2005
The Note states that Borrower owes Lender ~ one hundred forty eight thousand seven
hundred SJ_xty three and NO/100ths Dollars (U.S. § 148,763.00 )

plus mterest BorroWer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than Septetrber 1, 2035

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.” : .

{H) “Loan” means the deht emdenced by the Note, plus interest, any prepayment charges and Yate charges due
under the Note, and all sums duc under tbls Secunty Instrument, plus interest,

m “Riders” means all RldEI'S to thls Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as appiicable]:

[0 Adjustable Rate Rider ° . - [ Condominium Rider (] Second Home Rider
] Balloon Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider

[ 1-4 Family Rider I:l Revor:able Trust Rider Y VA Rider
(] Other(s) [specify] - :

()] “Applicable Law” means all controlliﬁg applicable federal, state and local statutes, regulations, ordinances
and admimstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions. .

(K) “Community Association Dues, Fees, and ASséssments” means al} dues, fees, assessments and other
charges that are imposed on Borrower or the Property by condommwm association, homeowners association or
similar organization,

(L) “Electronic Funds Transfer” means any transfer of funds other than a {ransaction originated by check,
draft, or similar paper instrument, which is initiated through an electroriic tertninal; tclephomc instrument, computer,
or magnetic tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is oot limited to, point-of-sale transfers, automated teller machme transa.ctrons transfers mmtiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damagcs “or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (). damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conyeyance in

lieu of condemnation; or (iv) misrepresentations of, or omissions as fo, the value and/or condltmn of the Property

()} “Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, ar defau_lt on, _th;:
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(P) . “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
. Note, plus'(i_i) any amounts under Section 3 of this Security Instrument.

Q. “RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq) and its
implemeriting regulatmn, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or any
additiona] or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrumeént, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even 1f the Loan does not qualify as a “federally related mortgage loan™ under RESPA,

(R) “Successor i Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed- Borrowcr s obhgatmns under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Secun_ty _Instrum_ent is MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Secunty Instrument secures to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower’s
covenants and agreements under thls Securlty Instrument and the Note. For this purpose, Borrower urevocably
grants and conveys to Trustee, in- trust w1th -power of sale, the following described property located
in the County T of SKAGIT

[Type of Recording Junsmctron] s -+ [Name of Recording Jurisdiction]

See Exhibit "A" attached hereto and made a part hereof.

which currently has the address of 18131 MOCRES GARDEN ROAD
{Street] : L
MOUNT VERNON , Washington 98273 (“Property Address”)
City? : [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, :'.andﬁ_ all -g_,-__ase.mc“:_nt__s,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsg be
covered by this Secunity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property,” -

Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrow«:r n: thlS
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' Secunity Instrument, but, if necessary to comply with law or custom, MERS (as nomnee for Lender and Lender’s
. _siicgessors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
o foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling thi_s--_Security Instrument.

BORRO'WER COVENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and has the
right to’ grant ; and conivey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of reco_rd

THIS SECURI’I'Y .I'NSTRUMENT combmes mniform covenants for nationzl use and non-uniform
covenants with limted variations 'by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Pnncnpal, TInterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charpes due under the Note; =Bormwcr shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Secunty Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender. as payment under the Note or this Security Instrument is returned to Lender
unpald Lender may require that any orall. subsequent payments due under the Note and this Security Instrument be
made n one or more of the following forms; ds selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier’s c‘:heék,__= provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender m accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial'"payments are msufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights bereunder or prejudice to its rights to refuse such payment or parual payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplled funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. . If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or retarn therh fo Botrower. .If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relicve Borrower from making payments
due under the Note and this Secunity Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descnbed in thxs Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) intérest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall bé applied to each Periodic
Payment in the order in winch it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balarice of the Note.

If Lender receives a payment from Bosrower for a delinquent Periodic Payment which-iiclades a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and, thie late charge. If
more than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower- to. the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To.the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Paymenl:s such.excess

may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and o

then as described in the Note.
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T Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
3 Note sball not extend or postpone the due date, or change the amount, of the Periodic Payments.

" 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the_Nofe,-uniil the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priotity over this Security Instrument as a len or encumbrance on the
Property; (b) lea'éehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required. by Lender under Section 5; and (d) Meortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender i in’ lieu of the payment of Mortgage Insurance premiums 1n accordance with the provisions of
Section 10. These items arg called “Escrow Items.” At origination or at any time during the term of the Loan,

Lender may require that. Cor_nmumty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,

and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under, this Section. Borrower shall pay Lender the Funds for Escrow Ttems wnless Lender
waives Borrower’s obligation to.pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds. for” any or all Escrow Hems at any time. Any such waiver may only be in writing.

In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall firnish to Lender
receipts evidencing such paymierit th__hm s__uc}__; time period as Lender may require, Borrower’s obligation to make
such payments and to provide recéipts shall for all purposes be deemed to be a covenant and agreement contained in
this Secunty Instrument, as the phrase. éovenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a, wawer and Borrower fails to pay the amount due for an Escrow ltem,

Lender may exercise its rights under Section9 and pay.such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount,” Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and n such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximuom amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on-the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance w:th Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, or
entity (including Lender, if Lender 15 an institution whose depos:ts ate so jnsured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall net charge Borrower for holding and applying the Funds, annually analyzmg the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower mterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 1s made 1 wnting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree
n writing, however, that interest shall be paid on the Funds. Lender shall gwe to. Borrower without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in‘escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESEA, but in ne more than 12 montl__:ly_payments_. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as’ required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the dcﬁcwncy i accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prornptly reﬁ.md to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and unposmons o
attributable to the Property which can attain priority over this Security Instrument, leasehold payments-or gronnd w7
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' rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
: thes-e i'te_ms are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

" " Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower fa). agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends ‘against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforceiment of the lien while those proceedings are pending, but only uniil such proceedings are concluded; or (c)
secures froim'the"_ho!der ‘of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender deterrnines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Uender may give Borrower a notice identifying the Yien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4. - =

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender 1n connectlon with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by: fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including, deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding’ sentences -¢an' change during the term of the Loan. The insurance carrier
providing the insurance shall be chosén by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an ob'jection by Borrower,

If Borrower fails to maintain any of the coverages described above Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no o‘ohgatlon to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender; but might of might not protect Borrower, Borrower’s
cquity in the Property, or the contents of the Property, against any sisk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that:"'B'orroWer ‘could bave obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional ‘debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dlsbursement and shail be payable,
with such interest, upon notice from Lender to Borrower requesting payment., '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1If. BorrOWer obtamns any
forn of insurance coverage, not otherwise required by Lender, for damage to, or destruction: of the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as-an addltlonal loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may
make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise’ agree in wmmg, any
isurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to-restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security isnot 1essened
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untrl Lender .-

has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s sansfactlon_ :
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provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
3 restoraﬁon in a single payment or in a series of progress payments as the work is completed, Unless an agreement is
" made-in Wntmg or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requu‘cd to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retaned by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or répair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be.applied-to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Bairower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, thén‘Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borroivc_:r’-s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secunty Tnstrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearmed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage:of the Propgrty. Lender may use the msurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall contmue to occupy the Property as
Borrower’s principal residence for at least one year ‘after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably mthheld or unless extenuating circumnstances exist which arg
beyond Borrower’s control. :

7. Preservation, Maintenance and Prutectlon of the Property; Inspections. Borower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition.” Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condenination proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for répairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dishurse proccbds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed If the insurance or condemmation proceeds
are not sufficient to repair or restore the Property, Borrower is not reheved of Bomrower’s obligation for the
completion of such repair or restoration. R

Lender or its agent may make reasonable entries upon and mspectlons nf the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, ,_bllt are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal résidence.

9. Protection of Lender’s Interest in the Property and Rights Under this S'ecurity"lnstfument If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights’ under this’ Secu'nty
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priotity over this Security Instrument or to enforce laws or regulations), or (c)Borower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protcct Lender "
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of L
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" the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
7 (@) paying-any sums secured by & lien which has priority over this Security Instrument; (b) appearing in court; and
" (c)paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this Security
Instruinent, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to; entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimihate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although | Lendcr may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do 50, It 15 agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts’ dlsbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrurnent. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with-such’ mtfcrest, Apon notice from Lender to Borrower requesting payment,

If this Security Instmment is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance If Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shall pay the premiums requu'ed to.maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage raqmred by Lender ceases to be available from the mortgage insurer that previously
provided such tnsurance and Borrower- ‘was rcquu-ed to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate q;oﬁgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan 1s ulumately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve.  Lender:can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the' premiums for Mortgage Insurance,
Borrower shall pay the pretniums required to mamtain Mortgage Insurance in‘effect, or to provide a non-refimdable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the morigage insurer and the other party (or parties) to-these agreements.
These agreements may require the mortgage insurer to make payments using any source-of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premlums) -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, amy | remsurer any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that ‘derive from,_(or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for- sharmg or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender

takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangcment 18 -
often termed “captive reinsurance.” Further:
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_ / (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
. Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
* for Mortgage Insurance, and they will not entitle Borrower to any refund.

" (b).Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have- the Mertgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance prem:ums that were unearned at the time of such cancellation or termination.

11. ‘Assignment -of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall bé paid to Lender.

If the Property is ‘damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or. repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds until Lender has had
an opportunity to mspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires intérest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lcsscned the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not ‘then due. w1th the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided-for in Section 2.

In the event of a total taking, destruction, or oss in valut of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial talang, destructmn, or loss in valve of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or.loss in value is equal to or greater than the amount
of the sums secured by this Security Instroment immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds mulﬁplieii 'by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destructlon, or lass in valuc, Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valug, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccunty Instrument
whether or not the sums are then due.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bom)wer that the Opposing Party
{as defined 1n the next sentence) offers to make an award to settle a claim for damage_s__ Botrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneows Procecds or the party
agamst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cnmmal Bt begun that, n
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender” s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleratlon has
occurred, remnstate as provided in Section 19, by causing the action or proceeding to be dismissed with'a ruhng that, ..
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s ;nterest in thc w7
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" Property or rights under this Security Instroment. The proceeds of any award or claim for damages that are
. attributablé to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

" “_All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order prowded for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification. of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrowcr Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refiisé to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason-of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Intergst of Borrower or in amounts less than the
amount then due, shall not be a. wvatver of or preclude the exercise of any right or remedy.

13. Joint and Several Llablllty, o-signers; Sueccessors and Assigns Bound. Bormower covenants and
agrees that Borrower’s obligations and liability shall be Jjoint and several. However, any Borrower who co-signs this
Security Instrument but does not:execute:the Note (a “co-signer”): (a)} is co-signing this Security Instrument only to
mortgage, grant and convey the cowsigner s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secunity Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modlfy forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-sngner 5 consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrumient.” Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless:Lender agrees to such release in writing, The covenants and
agreements of this Sccunty Instrument shall bind (except as prowded in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fecjs for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest m the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority n this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender. may not chaxge fees that are expressly prohibited
by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and that laW is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount hecessar"y to. reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permltted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a wawer of any nght of action
Borrower might have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be
m writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to° have been. given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law. expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute

notice address by natice to Lender. Borrower shall promptly notify Lender of Borrower’s change of _:e_ldd_mss'j' Af
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a c_ha_nge_ +
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" of address through that specified procedure. There may be only one designated notice address under this Security
3 _Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in.qonhectibn-With this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If ahy notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement’ will satisfy the corresponding requirement under this Security Instrument.

~16: Govemmg Law; Severability; Rules of Construction. This Secyrity Instrument shall be governed
by federal Jaw and the law. of the junisdiction n which the Property is located. All rights and obligations contained
in this Security- Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or lmphmtly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohlbm(m against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secuniy
Instrument or the Note which can be given effect without the conflicting provision.

As used in this. Secunty Instrument:  (a) words of the masculine gender shall mean and include
corresponding neuter words or-words of thc feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the:word “m_a_,y’ gives sole discretion without any obligation to take any action,

17. Berrower’s Copy. BorroWér shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Beneficial Interest in Borrower. As used in this Section 18, “Interest
m the Property”™ means any legal or beneﬁc:al interest in the Property, including, but not limited to, these beneficial
interests transferred in 2 bond for deed; conttact for deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or aity: Intprest_ i the Properiy is sold or transferred (or if Borrower 1s not a
natural person and a beneficial interest in BOrmWi_:r is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notiée is given=in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. - If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permltted by tl:us Security Instrument without farther
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleratmn If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument dl_scontmuc_d_ at any time prior to the earlicst of:
(2) five days before sale of the Property pursuant to any power of sal¢ containéd in-this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of BOITOWEI 8 nght to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which
then would be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights dnd;:r this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this-Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such remstatement sums and expenses in‘one or more

of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose cleposns arc.insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acccleratlon had occurrcd
However, this right to reinstate shall not apply in the case of acceleration under Section 18,
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o 20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
: Note (together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale
" might tesult in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note ‘and' thls Secunty Instrument and performs other mortgage loan servicing cbligations under the Note, this
Security. Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale.of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other mfonnatmn RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
abligations to Borrower will.remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower. nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member. of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges. that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the reqmrements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such netice to take corrective action, If Applicable Law provides a time period
which must elapse before certain action can'be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used'in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabie or toxic pétroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and vadioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is locéfed that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any résponse actlon remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condmon” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. " o

Borrower shall not cause or permit the presence use, disposal storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in"violation ¢f any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence; Use; or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (inchading, but not
limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender wnitten notice of (a) any mvestlgatlon cIalm demand lawsuit or
other action by any governmental or regulatory agency or private party involving'the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enmromnental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any-private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary
Borrower shall promptly take all necessary remedial actions in accordance with Enwronmental Law Nothmg
herein shall create any obligation on Lender for an Environmental Cleanup.
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¢ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

A 22.. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
" Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
uider Sectmn 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action: requlred to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by wlm:h the default must be cured; and {d) that failure to cure the default on or before the date
specified it tlle notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at: publlc auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be included in the notice by Applicable Law. If the default is not cured on or before the date
specified in the notice, Lender at its option, may require immediate payment in full of all sums secured by
this Security Instrument i'wlth'out further demand and may invoke the power of sale and/or any other
remedies permitted by Applu:able Law, Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Sechon 22 .including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. :

If Lender invokes the power of sa[e, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale ‘and. shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time requlred by Applicable Law and after publication of the netice
of sale, Trustee, without demand on Borrowar, shall sell the Property at public auction to the highest bidder
at the time and place and under the terms d_esng_pated in the notice of sale in one or mere parcels and in any
order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by
Applicable Law by public announcement at'the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale. "

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee s deed shall he prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, inctuding, but not limited to, reasonable Trustee s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or
to the clerk of the superior court of the county in which the sale took place.

2). Reconveyance. Upen payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustec shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any reccfdation éo‘sts and the Trustee's fee for
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lendcr may ﬁom time to time appoint a
successor trustee to any Trustee appomted hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee -hére,ir‘i"aﬁ_d by Applicable
Law. :

25. Use of Property. The Property is not used principally for agriculiural purposes '

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees: and costs in any
action or proceeding io construe or enforce any term of this Security Instrument. The term. “attomcys fees”,
whenever used mn this Security Instrument, shall include without limitation attorneys’ fees mcurred by Lender inany
bankruptey proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
s EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
i ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

“BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any Rider executed by Borrower and recorded with it.

/ JLJ (Seal)

LABRY R TUCKER / oo

Printed Name: ___~ .
[Pieass Gomplete] O{/_\
SN K\/\ &Z( { (Seal)

I -Borrower
KIM R TUCKER (Printed Nams]

Witnesses: -

Printed Name:

[P.feasé Camp.fére} T

(Seal)

-Borrower
[Pnnted Name}

(Seal)

-Borrower
{Printed Name/

- {Space Below This Lir_:e'For'A cknofwfedgment]
State of UL LSO *(."‘4'\ § -
§ ss.; v

Comyof _AXaail § S
I certify that I know or have satisfactory evidence that LARRY ':R:f TUCKER and KIM R TUCKER

P RS- [name of parson]
15 the person who appearcd before me said person(s) acknowledged that (he/sh¢fthey) signed this instrument
and acknowledged it to be (his/her/their)’ frec and voluntary act for the uses and purposes mentioned in the

instrument, . -1_
Dated: OD -\T1- QO 5 \C)%\*’NCL

(Signature)

'\)Q’\'&XL»{ PUJ(\\\ ¢

{Title of Office) e [Pnn!edName}

Sedwe Wecl\ew UJQr

(Place of Remidence of Notary Public) )
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CASE NUMBER: 464660624002
MIN: 100037506013397980

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AF FAIRS OR ITS AUTHORIZED AGENT.

This Rider is made thls l?th day of August, 2005 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed ("Security
Instrument”) dated of even date herevnth, glven by the undersigned ("Borrower") to secure Borrower's Note to
GMAC Bank ("Lender")
and covering the Property descnbed in the Secunty Instrument and located at

18131 MOORES GARDEN ROAD, MOUNT VERNON, WA 98273
i [ Prapefty Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

VA GUARANTEED LOAN COVENANT: If the indebtedness secured hereby is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunder _:and in effect on the date hereof shall govern
the rights, duties and liabilities of Borrower and Lender.. Any provisions of the Security Instrument or other
instruments executed in connection with said indebtedness-which are ‘inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Secticn 22 of the Security Instrument, are hereby amended or nega’fed 1o the extent necessary to conform such
instruments to said Title or Regulation. e

LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days after the due date thereof to.cover the extra expense
involved in handling delinquent payments, but such "late charge” shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless proceeds are sufficient to dlscharge the entire indebtedness
and all proper costs and expenses secured hereby. : o
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DEBT DUE AND PAYABLE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Veterans
Affairs fail or fefuse to issue its guaranty in full amount within 60 days from the date that this loan would normally
become eligibi¢ for such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits," the Lender may declare the indebtedness hereby secured at once due
and payable and may require’immediate payment in full or may exercise any other rights hereunder or take any other
proper action as prowded by law

TRANSFER OF THE PROPERTY If all or any part of the property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon transfer ("assumption”) of the property securing such loan
to any transferee ("assumer"), unless the acceptability of the assumption and transfer of this loan is established by the
Department of Veterans Aﬂ‘atrs or its authonz.ed agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code. : .

An authorized transfer ("assumptmn") of‘ the property shall also be subject to additional covenants and agreements as
set forth below: :

(a} ASSUMPTION FUNDING EEE; _.A fee equal to one percent (1%) of the unpaid principal balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the Lender of the indebtedness hereby secured or any transferee thereof,
shall be immediately due and payable. This fee is automatically.waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (c). T i: '

(b) ASSUMPTION PROCESSING CHARGE: Upon 4pplication for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the morigagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when approved transfer is
completed. The amount of this charge shall not exceed the lesser of the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tlt]e 38 Umted States Code applies or any
maximum prescribed by applicable State law. ; _

(c) ASSU 1ON INDE LIABILITY: If this obhgatlon is assumed then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing the
loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument,
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IN WITNESS WHEREOF, Borrower(s) has executed this Rider.

Loan No: 601339798

(Seal) Jé\‘/w K?Man

VA Assumption Policy Rider (Multistate)
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-Borrower KIM R TUCKFR ’ -Borrower

_ " (Seal) {Seal)

© - -Borrower -Borrower
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